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SRR OAR_GRONP._LIMITED A

DIRGETONRS* REPORT
for tho yoar ended 31 Maxrch 1992

FXNARNCIAL STATEMENTS

The directors present their report and financisl statemente for the year cended 31
Maych 1992,

PRINCIPAL AQRIVITY
During the year the principal activity of the company continued to the provision of

management. and other services to its subsidiary undertakings, These subsidiary
undertakings cawry out surfacing contracts. i

REVIEW QF THE BUAINLGS

The group's trading year has averall produced a satisfactory zesult in difficulc
times .

Both suasidiaxies are now im a very good position to trade profitmbly and effectively
in their respsoctive sectorsd.

-

RIEETLTE AL DIVIDENDS
The profic for the year after taxation amounted to £102,497 (19981: loss £149,396),

The directors do not recommend the payment of a dividend, and propose %t transfer
this amount to reserves,

FILXBED ASBIETS
The movements arxe set out in note 5 to the financial statements,
DIRKCTORS AND THEIR INTERESTES IN SHMRE CARITAL

The directors who served during the yemr, and cheir share interests inm tne company,
waelras

Ordinary shaxon Ordinary shares
of 10p each of 10 each
1992 1951
¢ Wellington {Cheadzmarn) 25,000 25, Q00
Mre LV Hallington 125, 000 125, 000
M P J ¥ellington 495,000 2895, 300
PN O Wellington 495,000 295, Q00
P DA Wallington 220,000 220,000

P J W Wellington 20,000 20,000




BELOE_CRX_GLOTP LIMUTRD

DIRECTORLT REPORT
for the yoor ended 31 Maorch 1992 (continued]

DOWMTTONE

The group made & total of £470 (1991 £653) in charitalble donations in the ysar and
no policical contributions.

AUDITORS
In scoordsnce with Section 384 of the Conpanies Met 1985, a resclution vropoaing that

BDO Bincdexr Hamlyn he re-appointsd as auditors of the company will be put to ghe
Annual General Meating,

This report wee spproved by thae Hoard on 15 July 1992,
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RUIDITORS! RERPORY
to the menmbarcs of Spade Oak Group Lind twd

We have audited the E£inancial ectetemencs con pages 4 o 15 im
acoordance wlth Auditing Standards,

In our opindon the finencial statenents give a true and fair view of
the state of afifairs of the company and the group at 31 Macch 1992
and of the profit and cash flow of the group for the year then anded
and have been properly prepared in accordsmes with the Companies Act
1985,
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DOATT_OAE,_GRODE. JINITRD 4

GROUP FROFIT AND LOSHS ACCOUNT
for tha year ondod 31 March 1552

Turnovear

Cont: of salas

Groms profiy
Adminietrative expenses
Coseatdng proflts (loga)

Imoome from flxed assget investments
Interest payabla

Protit/ (loas) on ardinary activities
bafore toaxmtlon

Tax on profiv/ Closs) on
erdinaxy activities

Retalnad yprofit/{loss) for the jear

Harter

4

L4

e
£

A0, 571, 06

(B, BIE,337)

1893
£

10,776,803

{%,056,515)

1,875,546

(1,522,740}

1,720,284

{1,732,501)

352,806
561

(Lur,695)

et e by

165,673

{63,176}

£1.02, 457

(L2, 20T

416
(190,054)

----- i

{301, 855)

52,459
£1149,356)




SPADE ORE GROTN LIMITED

GROUR BALANCE SHBED
an ab 31 Margh 1992

FLEED ASSETS

Tangilrle assgets
Invagtmen:s

CURRENT ASSETS

Stocks
Debtors
Cash al bank and in hand

CREDITORS: amounte falling due within

ONE  YERY

Nat: Current Aspobe

Totinl Aemats less Cuerent
Liabdldtioe

CREDITORES : ameunie falling due after

more than one year

PROVISIONS FOR LELABXLITIES
AND CHARGES

Nak Apsgoets

CAPITAL AND RESERVES

Called up share capital
Revaluation xeserve
Profit and loss acceount

Hotes

10

11

L2

13
14
pi

1332
4

43,861
1,030

950,591

39,969
4,091,608
1,361

2,113,01E

§1,772,072)

340,946

1993

£
1,130,588
1,730
L.432,318
35,008
2,129,608
2,869
2,167,480
{2,168, 00L5)

1,291,537

(528,253)

{8,102}

TN T —

£755,182

100,000

65,5009
565,673
£755, 1872

hel38, 783

(462,284)

m'm B14)

E6he, 685

100,000
89,509
463,176
£652,685

6,465
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SEADIT_OME_GROUD. LIMITRD 6 |
BALANCE SHERT
8o at 3% March 1992

Notaa Le42 1991
£ £
PIXED ASSETS
Tangible wsosets 5 52,97% 17,187
Investments 6 L, T30 1,730
Invaatment in subsidiary undextakings " 6,500 4,000
61,200 22, 887
CUREENT ASSETS
Debtors 9 156,633
Caegh at bamk and in hand 2,602
160,426 159,235
CREDLICRE: amounts falling due within
QN YesT 13 {42,874) (L2, 276)
Kot Curwent Assetp 117,552 146, 959 I
Het Aspets EL78,753 £1.69, 846
AN RN EN Y N |
CAPITAL AND RIESERVES
Called up share capital 13 100,000 100, 000
Revaluation resenrve L4 8,920 6,920
Profic and loss account 14 69,833 €0,926
£178,753 £16%, 846
Iy N LT T
The financtal statements on pages 4 to L5 were approved by thay Board on 15 Jully 1852,
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SPADE_OAX_GROTP LIMUIED

CROTP CASH PLOW STATEMENT
for the yomy andod 31 Maxrch 1693

1092

Notes £ £
Nat caeh Inflow from operating
actlwvition 18 b2 b, 527
Ratzurne on lovastments and
paxvilcing of finance
Invastment incomne Bhe

Interenl: paid
Interast element of hire
purchase payments

Hot cash out:flow ffrom rebturns
ore lnventments and gervvicing
of finance

Taxatlon
Corporation tax paid
Corporation tax refunded

Toweating actdvitlon
Purchase of tangible fixed
appets
Sale of tangible filxed assets

Wat cash cutlleow from dnvesting
actilvitian

Wot cash duflow/ (outflouw)
bafore financing

Financing
New loansg
Repaynent of amounts borrowad
Capitel element of hire
purchase payments

Net cash outflow from £insnclag
Tnoreana/ (decraasa) Ain cash

andl cagh agulvalante

Cash at: bank and in hand
Bank overdraft

{lel,833)

(25,862)

(1e%,133%)

(40, 650)
a4l a7

i e A b e

8,723

{52, 753)
51,246

50%)

--------------

447,610

100,000
(Lz,131)

(08,5793}
{1,710)

---------------

£445,309

IR AR

{(L,5089)
447,408

£445, 9300

158y

315,244

116
(La3,31)

{46, 735)

{189,638)

(AL, 547
302

(8.L,245]

(225,083)
25,228

{95, B5R)

e o o

(B5,497)

{7,131}

{160,422

---------------

(169, 543)

g R

£{225,040)

‘SANENERYENENT]

b,
{228 ,057)
£0228, 040)

o
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28 TG OTHE PIMANCIAL STAIEMENTS
the yosr andad 31 Marah 1982

1.

ACCOUNTENG POLICIRS
Moounting convention

‘Ther financial statements have heen prepared under the histerical cost convention
medified to include the revaluation of freshold land and bulldings.

Banin of consolidation

The coneolidated financial gratements include the regults of the company and oF
dts subpidiaries for the year ended 31 March 1992. A weparate proflc and loss
account for the company has not been prepared as permitted by Section 230 of thae
Companies Act 1985, Goodwill axising on consolidation has been written off
againgt consolidated reserves.

Recognition of lLocomne

Bach contract undertaken may consist of geveral phases. The income attaching to
each phase is therefore recogniszed when the work for that phase is cemplets,

Tanglible assets mnd depreclaticon

Tangible fixed asgets have been depreciated on the stralght line basis, based on
the directors’ astimate of ugeful lives, as follows:

Freshold huilding - 50 years
Leagahold hullding - Length of laage
OfEice eguipment - 2=10 yeara
Plant and machinery - 2=12 years
Motor vehicles - 4 wears

Wo depreclation is provided in respect of freshold land,
Stockns

Stocks have baen valusd at the lower »£ cosft and net reallisable walue.

Long-tarn contracte

Anounts recoverable on long-term contracts, which are included in debtors, axe
agtated at the net ssles value of glhie work done after provieion for contingencies
and anticilpatod future losses on contracts, less amounte recelved as progress
payments on account .

Dafarced tasstion

Provigion is made for deferred tamation, uging the liability method, where the
directorg expect liakllities to arige in the foreseeabls [future.

Provision has not hean made for potential taxation liabilitias arising from the
revieluation of the Fraehold property as the directors do not expect these to
cryvetallige. 'The poetential liability has not been quantified.

!

;
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ABADZ_OAR_GROTE LINITED g

HOTED PO THE FINANCIAL STATEMRNTS
Eor tha year ondad 31 Larecl 1992 (continued)

1. ACCOUNTING POLXCIES {continued)
Leaped asgets and hire purchase obligatioos

Anget:s held under hire purchape agreements sre capitalised in accordance with
Statement of Stundard hecounting Practice 2. and are depreciaced over thair
ugeful livas, Finance charges are calcoulated on ~he gt alght line basis and sre
charged to profit and loge accordingly.

‘III

hegetsn held under operating leases are not caplitaliged snd no depreciation s
providad, Operating leas. rentals are charged to profit and loss account.

Panplon conts

Both the dlrectors’ and the staff pension schemes ars defined contribution
schemes . ‘The profit and loss charge represents che amount contributed ia the
year,

Compilanca with accounting standaxds

The finsnmial statesents have been prepared im accordance with applicable

accounting standards.
2, PROPIT/ (LOSS) ON ORDIMARY ACTIVITIES BEFORE TAXNITON 1982 2991
£ £
is ptated after charging:
- of mgepats held wunder hixe purchase

contraots 85,767 125,850
Operating lease rentals - plane and machinery 583,414 618,988
- = land snd builldings 53,550 49,850
Auditors® remunestdomn 12,000 10,500
Hire purchags interest 25,8682 45,735
. Bamk Loan interest E5,257 568,073
wer loan dnterest 11,753 -
Enrm overdraft lntorast: 30,2357 58,240
Provigion for doubtful debts 7,294 251,059
Wmlmm:hmm:mnwemzmMMM:mymlmm\mmm:mlwmﬂyxmmwmmgmﬂ@r

than £ilve years.

3. EMPLOYEES

(a) Number of employens

Depreciation - of owned assets 146,653 110,707
more
The avarags mambar of perecne (including dlrectors)

enployed oy the group durdng the year was: Rumbea: Humbex
Cobegory

Adminlistraticn a5 53

Rowdlma £9 83

104 136

ey INMAR NI

! i ,--,. .I
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SRADE QMK GROUP LIMITRD

NOTES TO THE PINANCIAL STATEMENTS
for tha yerx endad 31 March 1992 (continued)

3,
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EMPLOYBES (continued) 1992
£
i) Bmployment costa

Their totsl remuneration was:

Wages and salaries 1,041,255
Social securiey costs 289,539
Gther pension coots 57,286

i2, 088,150

ELL LT LD T ]
{e) Dirsctors’ amolumerntms
Pengicon contribusicns 32,800
Pees, salacies and henefitg-in-kind 202,018

----------------

£233,51%
DR YRR

(d) Bandinga

1351
£

2,107,478
415,517
63,647
F2,386,637

31, 700
210,856
£242,558

Dixectcra*1mmihumnnnt.ewnﬂmmﬁm@ypanﬂinn|mmm:mﬂmﬂ:hmu;,jxmﬂmwmauumuntﬂppaid'maz

Chasirman £20, 056
INNEENEEA RN

Higheast paid director E49, 255
INEERAE YRR

Other directors’ emoluments ave within the following bands:

Numbazr
£10,001 - €15,000 1
£25, 0021 - £30, 500 1
£40,00 - £4%5, 000 1
E45, 001 - £50,000 L
EED, 0OL - £55,000 -
TARMNTION b
U.K., corporation baw ok 3% {(1991: 35%) 83,1128
Transfer from deferced hox {185,712)

67,443
Prior year adjugtments
Corporatlion tax {4,237)
Tax en proflt/{lons) on ordinary sctivitien ES53,L76

£21,37M4

€52, 817

RHumbex

E

(40,000}
{12,163}

O e

152, 163)

{296)

£{52,459)

A YRR IR
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BPADE QM GROUP LIMLTED

HNOTELD TO T

FINAHCTAL

STATEMEKTS

for the year snded 31 Macrch 1952 {(contiouaed)

1l

. TANGIBLE

(o} e

Coat o wvaluatlon
L Apreil 1994
Additiona
Reclagssificatlons
Disposals

31 March 1992

Depraciatilon

1 April 1991
Charge for year
Reclassifications
Disposals

314 March 192

Nat book walue
31 Maxch 1952

31 March 1831

PIEED ASSETS

Plent

Cifleca

equipuant
nnd
and improve- Molor
mants vehiclon
£ £

machinexy
£

783,572
3,758
4°7, 757
(218,282)

147,334 297,132
,188 40,810
{1, 720) {47,757)

{18,901) (2.07,268)

Proghold

land and Leasahold

bulldingma

570, 710

1,720

property
£

16,395

Tatal
£

1,815,623

51,7583

{344,551}

6L6,802

577,430

16,875

1,522,025

393,468
116,857
a7, 787

{151,2123)

133,501 102,817

65, B58 204,544
L6, 600 &a,921

- (47,757}
(35,519) (106, B49)

13,110
6,614

"

T, 858

1,428

685,035
202, 420

(31.3,491)

366,959

Q8,938 110,559

14,724

9,383

873,964

B249,043

£66,962 £71,458

£552, 706

£7,4592

ES 48, BE)

£390,104

£8L,476 £92, 488

£557, 600

£8,920 £1,130,588

The net book valus of f:ixed assets held by the

amounat of £118,588

contracts .

(L2921

group at 31 March 1992 includes an

£314,323) in respect of asmets held under hire purchase

The freehold properxty at Well BEnd was revalued at €80, 000 during the year ended 31

Mool 1890,

firm of chartered surveyors.

if

at: the following amounte:

Cogt
Depreciation

Les2
£

B11,482

(18, Ta4)

L9921
£

509,733
(23,120}

£491,729

£496, 622

The waluaticn was based on market conditicns and was carried out by a

freehold land and buildings had nob beec rewvalued, they would have been included



BADE ORE Ok OLE LANTTED rI
NOTEE TO THE FINANCIAL STATEMEZNTS
for the year ended 31 March 1992 (continued)
5. 'TANGIBLE FIXED ASSETS
>} Conpany Blant
Loapahold OfEd oo and Motox
propecty  aquipment machinery wehioles Total
il £ £ £ £ £
' Cont
X April 1993 L&, 875 6,774 20,038 53,312 97,000
Additiong - 42,522 16,861 59,3683
' Disposal g - {550} (67,796) (5,858} (73,501)
Reclappifications - - 49,7187 (47,757) -
A) Moxeh 1352 16,875 48,746 - 16,861 8,482
Depraciation
April 1991 T, ‘I‘a‘n 5,390 18,741 £7,157 79,843
Charge for yeax 1,428 6,707 - 3,581 16,716
Dispossls - {550) (66,498) - (BT,048)
Rewlageifications - . 47,757 (47,757) -
31 Maxzch 1992 $,383 LY, 547 - 8,568 ae, 511
Nat bock value
31 March 1992 E7,492 £37,19 fw £8, 200 £52,97)
i
31 March 1991 £8,920 £1,384 £1,298 £5, 8555 €17,187
ATMEds mmEy
The nat book value of fixed aspets held by the corpeny at 31 Maxch 1992 includer
an amount of £8,280 (1991 : £5,555) in respeact of assets held under hi e purohese
sontracte .
" €. INVESTMENTS 1992 1991
Shares in liested companiles at coat £1,730 £1,730
NIRRNUNERE I e
The maxket walue of listed lnvestments at 31 March 1992 was £10,443 (1991
£15,955) .
7. INUVESTMENT IN SUBSIOLARY INDERTARLINGS
Investment: in subsidisry undertakings £6, 500 4,000
The company’s subsidiary undertakings are:
Clane of Pacceontegs
Nauma sharo Tuaed Hatuxs of bupinass !
Spade Cak Constiuction Co. Limited  Ordinary 100% Surfacing contracte
Spade Oak Duracourt Limited Qrdinary 100% Surfacing contracte
Both subsidiary undertakings are reglstered in England and are included in theee
consalidated accounts.
Durxing the yemn:, the whole of the issusd share capltal of Spade Cak Duracourt
Limited was paicl up for £2,500,
l
b
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’ SRINE_OME_GROUR_ FIMITED

8. STOUKS - Group laoea 1991
| Congumnables stoves £19,969 £35,005
. DEDTORS Group Clolppary
: L9992 1591 1952 1991
£ E £ £
Trade diebiors valuationg 1,452,968 1,505,573 - -
« reteni:ions Add, 644 409, 0232 -
Amoantls recoverable on
contrachks 128,522 105,391 -
Amcunt eved by subsidiary
undertaking - - 113,430 183,025
Value added tax B, 392 12,214 5,827 g8
Coxporation tax - 45,000 - -
Sundry debtonrs 7,145 41,278 - 1,675
Prepayments 50,437 27,128 35,957 3,125
! €2, 001,600 £2,129,606 £159,222 £156,6533
Group retentions due after one yeaw £352,294 (1991 : E272,68L).
0. CREDITORS: smouwsts falling due within one year
Bank lomn (geaurad) 23,000 22,920 -
Bank overdratt (gecured) 230,897 686G, 105
Payments received in advance 23,962 - - -
R Trade creditors 1,045,530 1,179,020 27,720 -
. Sundey creditors 7,999 7,566 - 6,026
Coxporation tax payable 93,135 40,504 1,000 5,000
. BAYE ond Rational Insgurance 5%, 621 G4 ,546 4,446 -
' . Hiwe purchase creditor 46,092 115,831 1,322 -
Dirzectors’ loan accounts 1,597 14,870 171 -
Accruale 343,489 29,643 8,318 1,250
€L, 772,078 £2,161,015 E£42,874 £12,276

of the gooup,

11. CREDETORS:
Banl lean (secured)
Cthar loan

Hire purchase ereditor

413,275
200,000
14,5378

425,492

36,792

E528,253

£462,284

amcuntes Lfalling due after mors than one year

The kianle loan i pecured by a first mortgage om a freshold property.

The bank overdraft is secured by Fixed and £leating chiarges on the general assets

\‘\l|l|\||||‘|‘||‘|IIIIIIiIIi||Ili‘|!"“]‘|qi||!||||.'|||||||‘III|llil]“"‘““I||||“"“I‘||!|“‘|\|‘“|||‘|""‘“"i||‘|‘||I||‘|I|||||\‘|“|\!\‘l!l"‘I‘||"klI|\||‘|“||“““‘||““‘I‘
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BEALR _DAK, GROTE LIMITRTD 14
HOTES TO THE PINAMICIM BTATEMENTS

for tha year andad 31 March 1892 (continwed)

Il. CREDITORS: amcunts falling Jae after more than one year (continued)
The bank loan is gecured by o Eirst mortgage on 8 £rechold property.
The bank loan is repaysble by instelments cover 20 years at a flxed interest rate
of 12.5%,
Hire purchasz obligaticne are repayvablae within five yaavs,
The ather loan is barrowed from the Spade Ozk Constraction Co Limited Directorsg!’
Panplon Scheme and is uvnsecured and repayable within f£five years at xn interest
rate of 3% over the Bank Base rate.
12, PROVESIONS PFOR LIAMBILITIRES AND CHARGES - Oroup
1932 18951
3 £
Daforred taxatlon
Related to accelorated capital allowances:
1 hpril 1991 23,824 35,977
Transfer o profit and loss account (15,712) {12,163)
31 Maxch 1982 £8,1.02 £23,814
13. SHARE CARITAL
Authorissd
1, 500,000 ordinary shares of 10p each £150,000 £150,000
ALlottad, called up and fully padid
, 000,000 ordinary shares of 10p each £100,000 £100,000
' l4. RESERVES
Revaluatlon Proflt and loas
“ . TOBOIVE acecount
- Group Croumpmicy Grroup Company
£ £ £ £
1;mgrﬂlluﬂﬁl 89,509 8,920 463,176 60,926
Ratsined profit for the yeax - - 102,497 8,907
Al Marxch 1992 £65,509 £G, 920 £565,673 £69, 830
(TR RN
The group profit and loss aceount ie shown after writing off goodwill of £1,500
in previous years,
15, RECOMCILIATION OF OPERATING FROFILT/ (LOSS) 1092 1891
O NET CASH INFLOW FROM OPERATING ACTIVETIES £ £
Operating profic/iloss) DE2,006 {32,210
Depreciation 202,420 :«: 36,657
Profit on disposal of Eixed aspets (20,188) {25, 2258)

in stocks
in debtors
in craditoxs

(Increase) /dacramsge
(Incranse) /decranse
Inerease/ (dueoresse,

Mot sagh inflow from opsrating actlivitiens

15,0%8
{7 22)
83,533

19“,596)
253,002
{37,277

A6, 52T

(LT
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D SRR AP A Kt

ROTIZR T0 THE PINANCIAL STNTEMINTS
for tha yasr onded 31 March 1992 (continugad)

A6, FPINAMCIAL COMMITMEMNTSH Graup

1992 1391

£ £

Annual operating lespe rantals due under agreements

explring within 1 yeax 19,406 18,300
2 to 5 years 59, Q6% 32,584
£768, 473 €50, 884
INFERE e IMEuNENESNENY

L7, DIRBEOTOR'S XOMN

The Eollowing loan te a director was made by S$pade Oak Constructicon Co Limited
clueine che yaar:
Mhmonnt outstanding Mz Lo

Manim 1952 L9921 in yoaxr
M P J Wellington £ £ £18,000

The loan was interest free snd unsgecurad,




