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Contacts

Joint Liquidators of the
Company

Stephen Roland Browne

Lee Antony Manning

Deloitte LLP

Athene Place

66 Shoe Lane

London

EC4A 3BQ

Contact details

Email damolloy@deloitte,co uk

Tel 020 7303 4992
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Key messages

Progress of
the liquidation
during the
report period

Outstanding
matters

Dividend
prospects

Commentary

L Y

The Liguidators await the final dividend to be paid from Blockbuster Entertainment Limited {In
Liguidation)

The basis of our remuneration has been fixed by reference to time costs

We have incurred time costs of £13,480 25 durning the report penod, brnnging our total tme costs for
the period of our appointment to £46,071 31

We have drawn fees of £40,161 50

Further detall on our remuneration I1s provided on page 12

The Liquidators are awaiting receipt of the final dividend from Blockbuster Entertainment Limited
Payment of final dividend to unsecured creditors

Unsecured creditors will not be paid in full

© 2016 Delotte LLP | Citywision Limited (in kquidation) | 13 June 2016 1
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44 Progress of the liquidation

Summary

Receipts and payments

4 4

2016 Delodte LLP | Cityvision Limited fin hquidabon) | 13 June 2016 3
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Progress of the
liquidation
Recelpts and
payments

-3
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Joint Liquidators' receipts and payments account
23 Apnl 2015 to 22 Aprnil 2015

SoAvalues Period
Recelpts
Bank Interest Gross - 108 50 179 15
Intercompany Debtor Recepts Uncertamn - 76,754 92
VAT Recewved from HMRC - - 477190
nvestment in Subsidiaries - - -
Total receipts - 108 50 81,705 97
Payments
Specific Bond - 23000
Liquidator's Fees 16,532 00 40,161 50
VAT Recevable 3,306 40 8,078 30
Unsecured Non-Preferential Claims - -
Total payments 19,838 40 48,469 80
Balance 33,23617

A recespts and payments account is prowvided
opposite, detailing the transactions in the
Iiquidation to 22 Apnl 2016, and all transactions
since the Joint Liquidators’ appointment

The funds are held on an interest bearing current
account with the Royal Bank of Scotland and
VAT 1s fully recoverable

©2016 Deloitte LLP | Citywssion Linuted {in liqudation) | 13 June 2018
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Information for
creditors
Outcome
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Secured creditors

The directors Statement of Affairs did not show any
secured creditors and no unsatisfied charges are
registered at Companies House

Preferential creditors

The directors Statement of Affairs did not show any
preferential creditors No preferential claims have been
received dunng the course of the iquidation

Unsecured creditors

To date, four unsecured claims have been recewved
totalling £143,941 20 and we are still awaiting a ctaim to
be submitted by HMRC n respect of the group VAT
position

Based on present information, sufficient funds will be
realised to enable a dividend to be paid to unsecured
creditors

Claims process

Unsecured creditors are invited to submit their claims to
us by completing a proof of debt form which 1s attached to
this report and which should be sent to the address on
page 1, marked for the attention of Neill Withington

© 2016 Deloitte LLP | Citywision Limited (in hiquidation) | 13 June 2018 7
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Remuneration and
disbursements
Joint Liquidators’
remuneration
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Joint Liquidators’ remuneration

“A Creditors’ Guide fo Remuneration” 1s available for
download at
www icaew com/en/technicalfinsolvency/creditors-guides

Should you require a paper copy, please send your
request in writing to the Joint Liquidators at the address
on the front of this report and this will be provided to you
at no cost

Basis of remuneration

The basis of our remuneration was fixed on 3 May 2013
by the creditors at a meeting of creditors by reference to
the time properly given by the Joint Liquidators and therr
staff in attending to matters ansing in the hquidation
calculated at the prevailing standard hourly charge out
rates used by Deloitte at the tme when the work I1s
performed, plus VAT

Fees — work undertaken - time costs

Our time costs for the perod are £13,480 25 made up of
31 65 hours at an average charge out rate of
£425 92/hour across all grades of staff

This brings our total ime costs since the date of
appointment on 23 April 2013 to £46,071 31 made up of
130 69 hours at an average charge out rate of

£352 53/hour across all grades of staff

To date we have drawn remuneration of £40,161 50, as
shown In the receipts and payments account on page 5
Please note that we do not intend to draw the full value of
time costs incurred and the balance will be written off

Creditors may request a detailed breakdown of the time
costs incurred by writing to the address at the front of this
report

A detailed breakdown of these time costs together with
details of our charge rates are shown on the following
pages Please note that ime 1s charged in six minute
Increments

©2018 Deloitte LLP | Cetywision Limited (in hquidation) | 13 June 2018
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Remuneration and
disbursements

Detailed information
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From 1 Sept 2014 (£) From 1 Sept 2015
Pariners & Directors 615- 970 645 - 1,020
Assistant Drectors 475-735 500 - 770
Managers 410 - 660 430 - 695
Assistant Managers 310- 525 325 - 550
Assistants & Support 50- 310 80- 325

Charge out rates

The average charge - out rates applicable to this case are
provided above

The above bands are specific to the Restructuring
Services department partners and staff In certain
circumstances the use of speciahsts from other Deloitte
departments such as Tax/VAT, Financial Advisory or
Deloitte Real Estate may be required on the case These
departments may charge rates that fall outside the
Restructuring Services department bands quoted above
so, where such specialists have performed work on the
case, average rates may also fall cutside the
Restructuring Services department bands

Charge out rates increased on 1 September 2015

© 2016 Deloitte LLP | Citywsion Limited (in hqudation) | 13 June 2018
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- Deloitte.

This document 1s confidential and prepared solely for your information Therefore you should not, wathout our prior wrtten consent, refer to or use our name or this
document for any other purpose, disclose them or refer to them in any prospectus or other document, or make them available or communicate them to any other party No
other party 1s entitled to rely on our document for any purpose whatscever and thus we accept no hability to any other party whe 1S shown or gains acceass to this document

Delaitte LLP 1 a hmited habilty partnership registered in Engtand and Wales with registered number OC303675 and its registerad office at 2 New Street Square, London
EC4A 3BZ, United ¥ingdom

Deloitte LLP is the Umted Kingdom member firm of Deloitte Touche Tohmatsu Limited ("DTTL’), a UK pnvate company himited by guarantee, whose member firms are
legally separate and independent entties Please see www deloitte co uk/about for a detailled descnption of the legal structure of DTTL and its member firms

Member of Deloitte Touche Tohmatsu Limited




