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Euromonitor International Limited

Directors' Report
For the year ended 31 March 2012

The directors present thetr report and the financial statements of the group for the year ended 31 March 2012
Principal activities

The principal actvity of the group during the pentod under review was that of publishing and provision of
mnformation services

The results for the period and financial position of the group and company are shown in the annexed financial
statemnents

As shown in the group's profit and loss account on page 17, the group has achieved a 15% increase on turnover
and opetating profit has imncreased by 5%

The Directors welcome the increase 1n revenues but recogmse the posttive umpact of currency movements on
reported operatng profit The Directors anticipate further mcreases 1 revenues mn 2011

The consolidated balance sheet on page 14 of the financial statements shows that the group's financial posiion 1s
consistent with the growth expertenced m the business over the last 12 months

Key Performance Indicators

2012 2011
Return on Capital Employed Percentage 164% 163%
Gross Margin percentage 71% 72%
Debtor Days 78 99

Returned on Capital Employed (ROCE} = Operaung profit as a percentage of shareholders funds plus interest
beanng long-term liabihities

Euromonitor International aims to increase shareholder value and measures performance agamst this objective by
measuring ROCE  Source data 1s taken from the andited financial statements

Gross Margin = Gross Profit as a percentage of turnover

Euromonitor International aims to maxmmuse profit available for distmbution to sharcholders as measured by gross
margmn  Source dara 1s taken from audited finanaal sratements

Debtor days = the average number of days 1t takes a company to receive payment from its debtors

Euromomnitor International aims to decrease its debtor days  Source data 1s taken from the aundited financial
statements

Euromomtor International 2ims to increase shareholder value through growth in revenue, linked to profitability
{see gross margin above) Source data 1s taken from the audied financial statements

Results

The profit for the year, after taxation, amounted to £10,283 207 (2011 - £9,856,796) Particulars of dividends pad
are detaled in note 20 to the financial statements
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Euromonitor International Limited

Directots' Report
For the year ended 31 March 2012

Financial risk management objectives and policies

The group's operations expose t 10 changes in the rate of exchange, parucularly wath regards to the US dollar and
currenctes linked to the dollar  The group's primcipal financial mstruments cornpnse sterling cash and bank
depostts, US dollar cash and bank deposits, Singapore dollar cash and bank deposits, other loans and obligations
under finance leases together with trade debtors and erade credstors that arise directly from its operations

The main nisks ansing from the group's financial mstruments can be analysed as follows

Price Resk
The group has no sigmuficant exposute to secunties price sk, as it holds no bsted equity investments

Foregn Currency Risk

The group 15 exposed mn 1ts trading operations 1n the USA, Asia and Europe with regards to the nsk of foreign
exchange rates However, the group buys and sells services mn all these areas and therefore the exchange risk 1s not
significant  The mam foreign currencies in which the group operates are US dollar and Euro  The group has
begun to engage 1n Forward Cutrency contracts to manage exchange nsk between GBP and the US dollar  There
are no open contracts at the year end -

Credit Rusk

The group's credit risk 1s primanly attnibutable to its trade debtors  Credit nisk 15 managed by ensunng that no one
client's credit 15 disproportionate to the overall size of the trade debtors balance The amounts present in the
balance sheet ate net of allowances for doubtful debts, which are estimated by the group based on pror experience

Lignedsty Resk
JThe group's bank balance 15 high therefore the group has no significant exposure 1n this area

Emplayees
Employees' performance 1s aligned to company goals through an annual apprassal process Employee murnover
remains within the expectations of the group and its directors

Payment of Credetors
It 15 the group's policy to settle agreed outstanding accounts 1n accordance with the terms and condition of supply

The number of days outstanding berween receipt of invoices and date of payment, calculated by reference to the

amount owed to trade creditors at the year end as a proportion of the amounts invoiced by suppliers during the
year, was 21 days (2011 17 days) in aggregate for the group
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Euromonitor International Limited

Directors' Report
Fot the year ended 31 March 2012

Directors
The durectors who served during the year wete

R N Senior

T J Fenwick

S F Hunter

D R Gudgm
T R E Kitchen
A ] Carter

G Westbrook
C Harnington
D Cleveland
A Trwin

Directors’ responsibilities statement

The directors are responsible for prepaning the Directors' report and the finanaal statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements i accordance with Umited Kimgdom Generally Accepted
Accounting Practice {(Unuted Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are sausfied that they give a true and fair view of
the state of affairs of the company and the group and of the profit or loss of the group for that period In
prepanng these financial statements, the directors are required to

. select suitable accounting poltcies and then apply them consistently,
o make judgments and estumates that are reasonable and prudent,
. state whether applicable UK Accounung Standards have been followed, subject to any matenal departures

disclosed and explained n the financial statements,

. prepare the financial statements on the going concern basis unless 1t ts inapproprate to presume that the
group will contunue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any tme the financial posiion of the company
and the group and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and the group and hence for taking reasonable
steps for the prevention and detection of fraud and other uregulannes

In so far as the directors are aware
- there 15 no relevant audit informanon of which the group's auditor ss unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any relevant audst
informaton and to estbalish that the auditor 1s aware of that informaton
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Euromonitor International Limited

Directors' Report
For the year ended 31 March 2012

Donations

Dunng the year, the company made chantable donations of £18,783 (2011 £23,975)

Auditor
Grant Thornton UK LLP are deemed to be re-appomnted under section 487(2) of the Companites Act 2006

This report was approved by the board on 14 December 2012 and signed on 1ts behalf

T} Fenwick
Director
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o GrantThornton

Independent Auditor's Report to the Members of
Euromonitor International Limited

We have audited the financial statements of Euromomitor Internauonal Limited for the year ended 31 March 2012,
which compnse the group Profit and loss account, the group and company Balance sheets, the group Cash flow
statement and the related notes The financial reporung framework that has been applted 1n their preparation 1s
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice)

This report is made solely to the company's members, as a body, 1 accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mght state to the company's members
those matters we are required to state to them in an Auditor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explamned more fully 1 the Directors' responsibilinies statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Our responsibility
15 to audit and express an opimon on the financal statements in accordance with applicable law and International
Standards on Audiing (UK and Ircland} Those standards require us to comply with the Auditing Pracuces Board's
(APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A descrpuion of the scope of an audit of financal staterments 1s provided on the Auditing Practices Board's website
at www frc org uk/apb/scope/pnvate cfm

Opinion on financial statements
In our opimuon the financial statements

. give a true and fair view of the state of the company's affairs as at 31 March 2012 and of the group’s profit
for the year then ended,

. have been properly prepared 1 accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinton the informaton given in the Directors' report for the financial year for which the financial
statements are prepatred 1s consistent with the financial statements
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o Grant Thornton

Independent Auditor's Report to the Members of
FEuromonitor International Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compantes Act 2006 requures us to report
to you 1f, mn our opinton

. adequate accounting records have not been kept by the parent company, or returns adequate for our audit
have not been recerved from branches not visited by us, or

. the parent company financial statements are not 1 agreement with the accounting records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not recetved all the information and explanattons we require for our audit

Mark Henshaw

Grant Thornton UK LLP

Chartered Accountants
Statutory Auditor
London (Euston)

14 December 2012
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Euromonitor International Limited

Consolidated Profit and L.oss Account
For the year ended 31 March 2012

Note
Tumover 1,2
Cost of sales
Gross profit
Admurustrative expenses
Operaung profit 3
Interest recervable and stmilar income
Interest payable and sumilar charges 6
Profit on ordinary activities before taxation
Tax on profit on ordmary activities 7
Profit for the financial year 16

All amounts relate to contimung operanons

10,283,207

2012 2011
£ L
64,833,109 56,317,525
(18,372,307) (15,828,493)
46,460,802 40,489,032
(32,130,387) (26,737,549)
14,330,415 13,751,483
48,573 30,263
(23,253) (26,946)
14,355,735 13,754,800
(4,072,528) (3,898,004)
9,856,796

There were no recogrused gains and losses for 2012 or 2011 other than those included 1n the Profit and loss

account

The notes on pages 11 to 25 form part of these financial statements
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Euromonitor International Limited
Registered number 1040587

Consolidated Balance Sheet
As at 31 March 2012

2012 2011
Note £ £ £ £
Fixed assets
Tangible assets 8 4,894,624 4,578,753
Curtent assets
Stocks 10 987,181 479,538
Debtors 1 18,674,532 15,961,855
Cash at bank 24,164,467 16,875,332
43,826,180 33,316,725
Creditors amounts falling due within one
year 12 (37,467,356) {32,266,082)
Net current assets 6,358,824 1,050,643
Total assets less current habilities 11,253,448 5,629,396
Creditors amounts falling due after more
than one year 13 (2,322,126) (1,936,906)
Net assets 8,831,322 3,692,490
Capital and reserves
Called up share capital 15 36,007 36,007
Capital redemption reserve 16 20,591 20,591
Profit and loss account 16 8,774,724 3,635,892

Shareholders' funds 17 8,831,322 3,692,490

The financal statements were approved and authonsed for 1ssue by the board and were signed on 1ts behalf on 14
Decemb

T J Fenwick
Director

The notes on pages 11 to 25 form part of these financial statements
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Euromonitor International Limited
Registered number. 1040587

Company Balance Sheet

As at 31 March 2012

Note £
Fixed assets
Tangible assets
Investments
Current assets
Stocks 10 987,181
Debtors 11 19,616,688
Cash at bank 17,969,518
38,573,387
Creditors amounts falling due within one
year 12 (38,119,489)
Net curtent assets/(habilities)
Total assets less current liabilines
Creditors: amounts faling due after more
than one year 13
Net assets
Capital and Reserves
Called up share capital 15
Capital redemption reserve 16
Profit and loss account 16
Shareholders' funds 17

2012

£ L
4,459,100
1,690,120
6,149,220

479,538

16,180,547

11,998,540

28,658,625

(31,969,709)
453,398
6,603,118
(944,361)
5,658,757
36,007
20,591
5,602,159

5,658,757

201

4,285,205
1,690,120

5,975,325

(3,311,084)

2,664,241

(1,469,048)

1,195,193

36,007
20,591

1,138,595

1,195,193

The financial statements were approved and authonsed for 1ssue by the board and were signed on 1ts behalf on 14

December 2

T J Fenwick
Durector

The notes on pages 11 to 25 form part of these financial statements
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Euromonitor International Limited

Consolidated Cash Flow Statement
For the year ended 31 March 2012

Net cash flow from operatng activiues

Returns on investments and servicing of finance
Taxation

Capital expenditure and financtal mvestment
Equity drvidends paid

Cash mflow before financing

Financing

Increase 1 cash 1n the year

Reconciliation of Net Cash Flow to Movement in Net

Funds/Debt

For the year ended 31 March 2012

Increase in cash n the year

Cash (nflow)/outflow from {increase)/deciease in debt and lease
financing

Movement in net debt 1n the year
Net funds at 1 Apnl 2011

Net funds at 31 March 2012

The notes on pages 11 to 25 form part of these financial statements

Note

19
20

20

20

22,359,479

2012 2011
£ £
16,100,234 15,043,823
12,470 3,317
(3,905,186) (2,558,046)
(569,299) (130,557)
(5,153,265) (7,306,781)
6,484,954 5,951,756
804,181 (165,934)
7,289,135 5,785,822
2012 2011

£ L
7,289,135 5,785,822
(804,181) 163,934
6,484,954 5,949,756
15,874,525 9,924,769
15,874,525
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Eurcmonitor International Limited

Notes to the Financial Statements
For the year ended 31 March 2012

1. Accounting Policies
11 Basis of accounung

The financial statements have been prepared under the historical cost convention and in accordance
with applicable accountng standards

1.2 Basis of consohdauon

The consolidated profit and loss account and balance sheet comprise the financial statements of the
holding company and 1ts subsidianes drawn up to 31 March 1n each year

The consolidated financial statements have been prepared under the prnincples of acqusinon
accounting

1.3 Tumover
Turnover consists of the amount earned (excluding VAT) for goods and services supplied For sales
contracts that are delivered over a period which spans the year end, income 1s deferred and released
the penod 1n which the services are provided

1.4 Fixed assets

All fixed assets are mitially recorded at cost Where there 15 evidence of impairment, fixed assets are
written down to their recoverable amount  Any such write down would be charged to operaung profit

15 Depreciation
Depreciation 1s calculated so as to write off the cost of an asset, less 1rs estimated residual value, over
the useful economuc life of that asset as follows

Frechold property - Straght hne over 30 years
Leasehold Property - Suraght hne over the life of rthe lease
Motor vehicles - 25% Reducing Balance

Fixtures & fitungs - 15% Reducing Balance

Computer equipment - Swaght line over 3 years

16 Investments
Investments i1n subsidianes are valued at cost less provision for impairment

1.7 Swocks
Stocks are valued at the lower of cost and estumated net realisable value Cost 1s determined on a first-in
first-out basis The cost of fimshed goods comprises matenals, direct labour and artabutable
production overheads Net reahsable value 1s based on the estimated sales price after allowing for all
further costs of completion and disposal
Provision 1s made for slow moving or obsolete 1tems

1.8 Research and development
The company mamntains a substanual database of markeung and research information In accordance

with SSAP 13, the expenditure on the development and enlargement of this database 1s wrtten off
the year it 1s mcurred
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Euromonitor International Limited

Notes to the Financial Statements
For the year ended 31 March 2012

1.

Accounting Policies (continued)

1.9

110

1

112

Operating leases

Rentals under operating leases are charged to the Profit and loss account on 2 straight line basts over
the lease term

Benefits received and receivable as an mcentive to sign an operating lease are recognised on a straight
line basis over the penod untl the date the rent 15 expected to be adjusted to the prevailing market rate

Deferred taxation

Deferred tax 1s provided, except as noted below, on uming differences that have ansen but not
reversed by the balance sheet date, where the tuning differences result 1n an obligation to pay more tax,
or a night to pay less tax, in the future Timing differences anse because of differences between the
treatment of certan items for accountung and taxation purposes

In accordance with FRS 19 deferred tax 1s not provided on umung differences ansing from extra
payable on the unremutted earnings of the overseas subsidianes and associates where there 1s not
commutment to remut these earnings

Deferzed tax assets are recogmused to the extent that 1t 15 regarded as more likely than not that they will
be recovered

Deferred tax 1s measured at the tax rates that are expected to apply in the peniods when the uming
differences are expected to reverse on tax rates and law enacted or substantively enacted at the balance
sheet date Deferred tax assets and habihiues are not discounted

Where law or accounting standards require gains and losses to be recognised mn the statement of total
recognised gains and losses, the related taxauon 1s also taken directly to the statement of recogmsed
gains and losses

Pensions costs

The company operates two defined contribution pension schemes both of which require contnibutions
to be made to separately admiustered funds Pension contributions are charged to the profit and loss
account 1n respect of contnbutons payable by the company in the year These contnbutions are
mvested separately from the company's assets

Wotk in Progress
Work 1n progress 1s valued on the basis of direct cost plus attributable overheads based on normal level

of acuvity Prowvision 1s made for any forseeable losses where appropriate No element of profit 1s
included 1 the valuation of work 1n progress
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Euromonitor International Limited

Notes to the Financial Statements
For the year ended 31 March 2012

1. Accounting Policies {continued)

113

114

115

Finance lease agreements

Assets held under finance leases are included 1n the balance sheet and depreciated in accordance with
the company's normal accounting polictes  The present value of future rentals 15 shown as a hability
The interest element of rental obligations 1s charged to the profit and loss account over the peniod of
the lease 1n proportion to the balance of capital repayments outstanding

Foreign currencies

Group

The financtal statements of the overseas subsidiaries are translated at the exchange rate ruling at the
balance sheet date The exchange difference ansing on the retranslation of opening net assers 1s raken
diectly to reserves All other tanslanon differences are taken to the profir and loss account

Company

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction
Monetary assets and habthties denominated in foreign currencies are retranslated at the exchange rate
ruling at the balance sheer date  All differences are taken to the profit and loss account

Share based payments

Employees of the group recerve remuneration in the form of share based payments such as share
options The cost of share based payments made to employees for awards granted after 7 November
2002, 1s measured by reference to the fair value at the date on which they are granted  The fair value 1s
determmed using an appropnate pricing model and 15 expensed on a straight line basis over the vesting
period Market related performance condittons are reflected in the fair value of the share Non-market
related performance condiuons are allowed for using seperate assumptions about the number of
awards expected to vest
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Euromonitor International Limited

Notes to the Financial Statements

For the year ended 31 March 2012

1.

Accounting Policies (continued)

1.16 Financial instruments

Financial habilites and equity instruments are classified according to the substance of the contractual
arrangements entered 1nto An equity tnstrument 1s any contract that evidences a residual interest in the

assets of the enury after deducting all of 1ts financial labilines

Where the contractual obligations of financial instruments (ncluding share capital) are equivalent to a
simlar debt instrument, those financial instruments are classed as financial habilittes Financial labilities
are presented as such 1n the balance sheet Finance costs and gains or losses relaung to financial
liabilinies are included 1n the profit and loss account Finance costs are calculated so as to produce a

constant rate of return on the outstanding hability

Whete the contractual terms of share capital do not have any terms meeting the defiminon of a financial
liabihty then ths 1s classified as an equity instrument Dividends and distnbuuons relating to equuty

mstruments are debited to equuty

Where the contractual obligations of the financial instruments (including share capital) are equivalent to
a sunilar debt mstrument, those financial mnstruments are classed as financal kabilines Fmancial
liabilies are presented as such in the balance sheet Finance costs and gawns or losses relating to
financial habilittes are included in the profit and loss account Finance costs are calculated so as to

produce a constant rate of return on the outstanding habihty

Turnover

The whole of the turnover 1s atinbutable to that of publishing and provision of information services

In the opinion of the directors the disclosure of segmental informanon would be seriously prejudicral to the
mtetest of the company As permutted by Paragraph 55(5) of Schedule 4 this information has not been

disclosed

All turnover arose within the United Kingdom

Operating profit

The operating profit 1s stated after charging

Depreciation of tangible fixed assets
- owned by the group
Auditor's remuneration
Operating lease rentals
- plant and machinery
- other operating leases
Research and development expenditure wntten off
Difference on foreign exchange

2012
£

253,429
43,200

9,106
1,492,307
18,303,170
581,755

2011
£

306,212
43,200

9,529
987,041
15,828,493
394,061
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Euromonitor International Limited

Notes to the Financial Statements
For the year ended 31 March 2012

5.

Staff costs

Staff costs, including directors’ remuneration, were as follows
g r

2012 2011

£ £

Wages and salartes 26,363,767 21,576,725
Social security costs 2,866,752 2,326,383
Other pension costs 265,417 187,210

29,995,936 24,090,318

The average monthly number of employees, mncluding the directors, dunng the year was as follows

2012 2011
No Ne
449 424
Directors’ remuneration
2012 2011
£ £
Emoluments 1,874,501 1,937,519
Company pension contmbutions to defined contribution pension
schemes 64,285 61,330

During the year reurement benefits were accrung to 10 directors (2011 - 10) in respect of defined
contribution penston schemes
The hughest paid director recerved remuneration of £to be updated (2011 - £358,000)

The value of the company's contributions paid to a defined contribution pension scheme i respect of the
highest paid director amounted to fto be updated (2011 - £1)

Interest payable

2012 2011

£ £

On bank loans and overdrafts 21 147
On finance leases and hire purchase contracts - 535
Other interest payable 23,232 26,264
23,253 26,946
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Euromonitor International Limited

Notes to the Financial Statements

For the year ended 31 March 2012

Taxation

Analysis of tax charge in the year
Current tax (see note below)

UK corporation tax charge on profit for the year
Adjustments 1 respect of prior periods

Double taxauon rebef

Foreign tax on mcome for the year
Total current tax

Deferred tax

Ongnation and reversal of tming differences

Pnor year adjustment
Other
Difference 1n tax rates

Total deferred tax (see note 14)

Tax on profit on ordinary activities

2012 2011
£ £
3,092,640 3,859,594
9,832 -
3,102,472 3,859,504
(79,506) -
3,022,966 3,859,594
1,052,904 ]
4,075,870 3,859,594
(13,979) 21,718
9,832 (1,939)
- 18,631
805 .
(3,342) 38,410
4,072,528 3,898,004
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Euromonitor International Limited

Notes to the Financial Statements
For the year ended 31 March 2012

7. Taxation {continued)

Factors affecung tax charge for the year

The tax assessed for the year 1s higher than (2011 - lugher than) the standard rate of corporation tax in the

UK of 26% (2011 - 28%) The differences are explamed below

Profit on ordinary acuvines before tax

Profit on ordinary activittes multiphed by standard rate of

corporation tax in the UK of 26% (2011 - 28%)
Effects of

Non-tax deductble amorusation of goodwill and umparrment

Capital allowances for year 1n excess of depreciation
Higher rate taxes on overseas earnings

Other tumng differences leading to an mcrease (decrease) in

taxation
Profits charged at a hugher rate of tax
Double taxation rehef
Unrelieved tax losses carned forward
Prior year foreign tax adjustment
Dafferences in tax rates
Deduction mn relauon to share schemes
Orverprovision in respect of prior years

Current tax charge for the year (see note zbove)

Factors that may affect future tax charges

Enter details here

2012 2011

£ L

14,355,735 13,754,800

3,710,767 3,851,344

175,450 76,761

(5,627) (38,979)
485 -

162,251 121,249
22,227 .

- 26,416

- (18,472)

- 4,643

- 57,223

- (229,600)

10,317 9,009

4,075,870 3,859,594
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Euromonitor International Limited

Notes to the Financial Statements
For the year ended 31 March 2012

8. Tangible fixed assets
L/Term

Freehold Leasehold Motor Fuxtures & Computer

property Property vehicles fittings equipment Total
Group £ £ £ £ £ £
Cost
At1 Apal 2011 4,425,000 524,014 85,887 936,093 958,365 6,929,359
Addinons - - - 150,522 421,429 571,951
Disposals - - - - (12,595) {12,595)
At 31 March 2012 4,425,000 524,014 85,887 1,086,615 1,367,199 7,488,715
Depreciaton
At1 Apnl 2011 400,000 524,014 35,695 593,231 797,666 2,350,606
Charge for the year 33,330 - 12,548 33,569 173,982 253,429
On disposals - - - - (9,944) (9,944)
At 31 March 2012 433,330 524,014 48,243 626,800 961,704 2,594,091
Net book value
At 31 March 2012 3,991,670 - 37,644 459,815 405,495 4,894,624
At 31 March 2011 4,025,000 - 50,192 342,862 160,699 4,578,753

L/Term

Freehold Leasehold Motor Fixtures & Computer

property Property vehicles fitings equipment Total
Company £ £ £ £ £ £
Cost
At1 Apnl 2011 4,425,000 431,600 85,887 504,733 409,145 5,856,365
Additions - - - 144,022 169,586 313,608
At 31 March 2012 4,425,000 431,600 85,887 648,755 578,731 6,169,973
Depreciation
At 1 Apnl 2011 400,000 431,600 35,694 360,171 343,695 1,571,160
Charge for the year 33,330 - 12,548 27,266 66,569 139,713
At 31 March 2012 433,330 431,600 48,242 387,437 410,264 1,710,873
Net book value
At 31 March 2012 3,991,670 - 37,645 261,318 168,467 4,459,100

144,562 65,450

At 31 March 2011 4,025,000 . 50,193

4,285,205
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Euromonitor International Limited

Notes to the Financial Statements

For the year ended 31 March 2012

9. Fixed asset investments

Subsidiary undertakings

The following were subsidiary undertakings of the company

Company

Cost or valuation

At1 Apnl 2011 and 31 March 2012

Net book value
At 31 March 2012

At 31 March 2011

Details of the principal subsidiastes can be found under note number 24

10. Stocks

Work in progress
Fintshed goods and goods for resale

1. Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued mcome
Witholding Tax

Deferzed tax asset (see note 14)

Investments
1n substdiary
companices
£
1,690,120
1,690,120
1,690,120
Group Company
2012 2011 2012 2011
£ L £ £
920,473 400,997 920,473 400,997
66,708 78,541 66,708 78,541
987,181 479,538 987,181 479,538
Group Company
2012 2011 2012 2011
£ L £ £
17,412,524 15,307,314 18,813,133 15,307,314
- - - 383,691
387,682 203,600 280,682 146,814
765,202 428,049 427,514 311,257
82,984 - 79,506 -
26,140 22,892 15,853 31,471
18,674,532 15,961,855 19,616,688 16,180,547
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Eurcmenmitor International Limited

Notes to the Financial Statements
For the year ended 31 March 2012

12.

13.

14.

Creditors:
Amounts falling due within one year

Bank loans and overdrafts

Net obligations under finance leases and
hire purchase contracts

Trade creditors

Amounts owed to group undertakings

Corporation tax

Social secunty and other taxes

Other creditors

Accruals and deferred income

The mottgage loan 1s secured agamst the property it relates too

The debenture loan 1s also secured agamst the properties of the company

Creditors:

Amounts falling due after more than one year

Bank loans
Other creditors
Accruals and deferred income

Deferred tax asset

At beginning of vear
Released dunng/(charge for) the year

Atend of year

Group Company
2012 2011 2012 201
£ L £ £
137,700 137,700 137,700 137,700
- 2,480 - 2,480
674,838 731,723 912,596 517,355
- . 1,933,162 868,328
1,034,601 863,918 583,419 417,589
875,424 973,369 757,850 889,943
445,375 778,601 697 364,023
34,299,418 28,772,291 33,794,065 28,772,291
37,467,356 32,266,082 38,119,489 31,969,709
Group Company
2012 201 2012 2011
£ L £ £
1,667,288 860,627 722,927 860,627
533,404 467,858 - -
221,434 608,121 221,434 608,421
2,422,126 1,936,906 944,361 1,469,048
Group Company
2012 2011 2012 2011
£ L £ £
22,892 75,061 3147 69,881
3,248 (52,169) (15,618) (38.410)
26,140 22,892 15,853 31471
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Euromonitor international Limited

Notes to the Financial Statements
For the year ended 31 March 2012

14.

15.

16.

Deferred tax asset (continued)

The deferred tax asset ts made up as follows

Group Company
2012 2011 2012 2011
£ L £ £
Accelerated capital allowances 26,140 22,892 15,853 3147
Share capital
2012 2011
£ £
Allotted, called up and fully pard
50,009 {2011 - 50,010) Y Ordimnary shares of £0 21 each 10,502 10,502
50,009 (2011 - 50,010) Z Ordinany shares of £0 51 each 25,505 25,505
36,007 36,007
Reserves
Capital
redempt'n Profit and
reserve loss account
Group L £
At1 Apnl 2011 20,591 3,635,892
Profit for the year - 10,283,207
Drvidends Equity capital - (5,153,265)
FRS 20 - 8,890

At 31 March 2012

Company

Atl Apal 2011

Profit for the year
Dividends Equty capital

Other movements

At 31 March 2012

20,50 8,774,724

Capital

redempt'n Profit and
reserve loss account

£ £

20,57 1,138,595

- 8,233,773
- {5,153,265)

- 1,383,056

20,591 5,602,159
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Euromonitor International Limited

Notes to the Financial Statements
For the year ended 31 March 2012

17.

18.

19.

Reconciliation of movement in shareholders’ funds

Group

Opening shareholders’ funds

Profit for the year

Dividends (Note 18)

Shares redeemed/cancelled dunng the year
Other movements 1n profit and loss reserve

Closing shareholders’ funds

Company

Opening shareholders’ funds

Profit for the year

Dividends (Note 18)

Shares redeemed/cancelled dunng the year
Other movements in profit and loss reserve

Closing shareholders' funds

2012 2011
£ L
3,692,490 1,144,475
10,283,207 9,856,796
(5,153,265) (7,306,781)
- (2,000)

8,890 .
8,831,322 3,692,490
2012 2011
£ L
1,195,193 480,524
8,233,773 8,023,450
(5,153,265) (7,306,781)
- (2,000)

1,383,056 .
5,658,757 1,195,193

The company has taken advantage of the exempuon contained wathin section 408 of the Compantes Act

2006 not to present its own Profit and loss account

The profit for the year dealt with i the accounts of the company was £8,233,773 (2011 - £8,023,450)

Dividends

Drvidends pawd on equity capital

Net cash flow from operating activities

Operanng profit

Depreciauon of tangible fixed assets
(Increase)/decrease in stocks

Increase in debtors

Increase in creditors

Currency translation

Returns on investments and servicing of finance

Net cash inflow from operating activities

2012 2011
£ £
5,153,265 7,306,781
2012 2011

£ L
14,330,415 13,751,483
255,547 306,212
(507,643) 86,553
(2,626,448) (2,647,942)
4,648,363 4,987,730
- (543,530)

- 3317
16,100,234 15,043,823
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Euromonitor International Limited

Notes to the Financial Statements
For the year ended 31 March 2012

20.

Analysis of cash flows for headings netted in cash flow statement

Returns on mvestments and servicing of finance

Interest receved

Interest paxd

Hire purchase mterest

Income from mnvestments m related companies

Net cash inflow from returns on investments and servicing of
finance

Capital expenditure and financial investment

Purchase of tangible fixed assets
Sale of tangible fixed assets

Net cash outflow from capital expenditure

Financing

Purchase of ordinary shares
New secured loans
Repayment of loans
Repayment of finance leases

Net cash inflow/ (outflow) from financing

2012 2011

£ L

48,573 30,263

(23,253) (26,411)

- (535)
(12,850) -

12,470 3,317

2012 2011

L L

(571,951) (130,557)
2,652 -

(569,299) (130,557)

2012 2011

£ £

- (2,000)
806,661 -

- (151,324)

(2,480) (12,610)

804,181 (165,934)




Euromonitor International Limited

Notes to the Financial Statements
For the year ended 31 March 2012

21. Analysis of changes in net debt

Other
non-cash
1 Apnl Cash flow changes 31 March
2011 2012
£ £ £ £
Cash at bank and 1n hand 16,875,332 7,289,135 - 24,164,467
Bank overdraft {137,700) - - (137,700)
16,737,632 7,289,135 - 24,026,767
Debt
Debts due within one year (2,480) (804,181) 806,661 -
Debts falling due after more than
one year (860,627) - (806,661) (1,667,288)
Net funds 15,874,525 6,484,954 - 22,359,479

22, Operating lease commitments

At 31 March 2012 the Group had annual comnutments under non-cancellable operating leases as follows

Land and buildings

2012
Group L
Expiry date
Within 1 year 1,435,115
Between 2 and 5 years 5,540,493
After more than 5 years 2,702,951

2011 2012

L £

972,682 57,192

3,299,658 116,549
1,573,581 -

Other
2011

£

54,982
55,666

At 31 March 2012 the Company had annual commatments under non-cancellable operating leases as follows

Land and buildings

2012
Company £
Expity date
Within 1 year 225,000
Between 2 and 5 years 900,000
After more than 5 years 1,125,000

2011 2012
L £

. 31,403

. 29,491

Other
2011
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Euromonitor International Limited

Notes to the Financial Statements

For the year ended 31 March 2012

23.

24.

Related party transactions

The company has taken advantage of the exempuon, permitted by Financial Reporung Standard No 8, not
to disclose transactons with the Euromomtor International Ple group of companies

Principal subsidianes

Company name Country

Euromonitor Internanonal Inc USA

Euvromonitor Publications England
Limited

Euromomutor International (Asia) Singapore
PTE Limited

Euromomnitor Internattonal China China
Limted

Euromonitor International
Eastern Europe

Research Monitor (Central and  Chile
South Afnea) (Pty) Luruted

Lithuania

Euromomnter Internattonal South Africa
{Chile) Limited
Euromonitor Internattonal Australia

{AAustralia) Pty Limited

Percentage

Shareholding Description

100%

100%

100%

100%

100%

100%

100%

100%

Publishers and market
researchers
Dormant

Publishers and market
researchers
Publishers and market
researchers
Publishers and market
tesearchers
Publishers and market
researchers
Publishers and market
researchers
Publishers and market
tesearchers




