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"HOLME DODSWORTH (NON-FERROUS) LIMITED
Directors’ Report :
Year Ended 30 April 2019

The directors present their report and financial statements for the year ended 30 April
2019 :

Directors of the company

The directors who have served during the year were as follows:

D.G. Mutch
F.J. Mutch
Mrs J Mutch

Directors’ responsibilities

The directors afe reéponsible for preparing the Directors’ Report and the financial .
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial
year. Under the law the directors have elected to prepare the accounts in accordance
with the United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law. Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for
that period. ‘

In preparing those financial statements, the directors are required to:

B select suitable accounting policies and then apply them consistently;

M make judgments and estimates that are reasonable and prudent; -

B prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are
sufficient to show and explain the company’s transactions and disclose with
reasonable accuracy at any time the financial position of the company and to enable
them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detecting of fraud and other
irregularities. ‘

The directors are also responsible for the maintenance and integrity of the corporate
and financial information included in the Company’s Website.



HOLME DODSWORTH (NON-FERROUS) LIMITED
Directors’ Report (continued)
Year Ended 30 April 2019

Disclosure of information to the auditors

We, the directors of the company who held office at the date of approval of these
financial statements as set out above each confirm so far as we are aware, that:

- there is no relevant audit information of which the company’s auditors are
unaware; and

- we have taken all the steps that we ought to have taken as directors in order to
make ourselves aware of any relevant audit information and to establish that
the company’s auditors are aware of that information. :

The report of the directors has been prepared taking advantage of the small
companies’ exemption of section 415A of the Companies Act 2006. o

By order of the board
ﬁ ..... ————A.G. Mutch)
Secretary : R

6 January 2020



Independent auditor’s report to the members of
Holme Dodsworth (Non-Ferrous) Metals Limited
For The Year Ended 30 April 2019

Opinion

We have audited the financial statements of Holme Dodsworth (Non-Ferrous) Limited
for the year ended 30 April 2019 which comprise the profit & loss account, the
balance sheet and notes to the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally
Accepted Accounting Practice).

In our opinion, the financial statements:

» give a true and fair view of the state of the company’s affairs as at 30.April 2019 and
of its profit for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice;

* have been prepared in accordance with the requirements of the Companies Act
2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK)
(ISAs (UK)) and applicable law. Our responsibilities under those standards are further
described in the Auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the
UK, including the FRC’s Ethical Standard, and the provisions available to small
entities and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the

ISAs (UK) require us to report to you where:

o the directors’ use of the going concern basis of accounting in the preparation of the
financial statements is not appropriate; or

e «the directors have not disclosed in the financial statements any identified material_
uncertainties that may cast significant doubt about the company’s ability to continu€ to
adopt the going concern basis of accounting for a period of at least twelve months from
the date when the financial statements are authorised for issue.



Independent auditor’s report to the members of
‘ Holme Dodsworth (Non-Ferrous) Metals Limited
For The Year Ended 30 April 2019

Other information

The other information comprises the information included in the annual report, other
than the financial statements and our auditor’s report thereon. The directors are
responsible for the other information. Our opinion on the financial statements does
not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon. In connection
with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinior;, based on the work undertaken in the course of the audit:

» the information given in the directors’ report for the financial year for which tn° ;
financial statements are prepared. is-consistent with the financial statements; and. -

* the directors’ report has been prepared in accordance w1th apphcable legal -
requirements. :

Matters on which we are requlred to report by exceptlon

In the light of the knowledge and understanding of the company and its environment
obtained in the course of the audit, we have not identified material misstatements in -
the directors’ report. We have nothing to report in respect of the following matters in
relation to which the Companies Act 2006 requires us to report to you if, in our
opinion: _

» adequate accounting records have not been kept, or returns adequate for our audit
have not been received from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and
returns; or * certain disclosures of directors’ remuneration specified by law are not
made; or }

* we have not received all the information and explanations we require for our audit;
or

« the directors were not éntitled to prepare the financial statements in accordance with
the small companies’ regime and take advantage of the small companies’.exemptions
in preparing the directors’ report and from the requirement to prepare-a strategic
report.

4/1



Independent auditor’s report to the members of
. Holme Dodsworth (Non-Ferrous) Metals Limited
For The Year Ended 30 April 2019

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 5,
the directors are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or-have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from-fraud or error and are considered material if, -

. individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is
located on the Financial Reporting Council’s website at: ‘
www.frc.org.pk/auditorsresponsibilities. This description forms part of our auditor’s
report. .
w Co .
Anwar Chatd BFP FCA
Senior Statutory -Auditor

For and on behalf of

Anwar Chaudhary & Co.,
Statutory Auditor

9 Littleton Road,

Harrow, Middx. HA1 3SY

6 January 2020



HOLME DODSWORTH (NON-FERROUS) LIMITED

Statement of directors’ responsibilities

For The Year Ended 30 April 2019

The directors are responsible for preparing the directors’ report and the financial statements in’
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year.
Under that law the directors have elected to prepare the financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law). Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards have been followed subject to any
material departures disclosed and explained in the financial statements';

e prepare the financial statements on the gomg concern basis unless it is mapproprlate to
presume that the company will contmue in business.

The directors are respon31ble for keepmg adequate accounting records that are-sufficient to -
show and explain the company’s. transactions and disclose with reasonable accuracy at any
‘time the financial position of the company and to enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding -
the assets of the company and hence for taking reasonable steps-for the preventlon and
detection of fraud and other irregularities. : :



HOLME DODSWORTH (NON-FERROUS) LIMITED

Balance Sheet
Year Ended 30 April 2019

Notes ' 2019 2018
£ £ £
Current assets '
Debtors 5 13,144,736 760,306
Cash at bank 1,474 1,488
Group bank deposit 448,000 448,000
13,594,210 1,209,794
Creditors: Amounts falling .
due within one vear 6 (12,393,340) (39,298)
Net current assets 1,200,870 1,170,496
Total assets less ' 1,200,870 1,170,496
Current liabilities ‘
Provision for liabilities - -
Net assets ' 1,200,870 1,170,496
Capital and reserves o e
Callec up share capital 7 S 100 - 100
Profit and Loss Account 1,200,770 - 1,170,396
Sharehoiders’ Fund 4 © -+ 1,200,870 1,170,496

These statements have been prepared in accordance with the provisions applicable to .
companies subject to the small companies’ regime and the option not to-file the profit -

and loss account has been taken.

The financial statements were approved and authorised for issue by the Board on 6

January 2020.

Signed on behalf of the board of directors

LS N l avid George Mutch (Director)

e ﬁ\\@k ............. Fiona Joan Mutch (Director

Date: 6 January 2020
The notes on page 8 to page 11 form part of these financial statements.

Company registration number: 01039002



HOLME DODSWORTH (NON-FERROUS) LIMITED

Notes to the Financial Statements

Year Ended 30 April 2019

1. Summary of significant accounting policies
(a) General information and basis of preparation

Holme Dodsworth (Non-Ferrous) Limited is a company limited by shares
incorporated in England within the United Kingdom. The address of the registered
office is given in the company information on page 1 of these financials statements.

The financial statements are presented in sterling which is the functional currency of
the company.

The significant accounting policies applied in the preparation of these financial
statements are set out below. These policies have been consistently applied to all
years presented unless otherwise stated.

(b) Debtors and creditors receivable/payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one
.year are recorded at transaction price. Any losscs -arising from impairment are
1ecogmzed in the profit and loss account in other administrative expenses. ;

{c) Provisions

Provisions are recognized -when the company has an obligation at the balance sheet
date as a result of a past-event, it is probable that an outflow of economic benefits wﬂl
be required in settlement and the amount can be reliably estimated. :

(d) Tax

Current tax represents the amount of tax payable or receivable in respect of the
taxable profit (or loss) for the current or past reporting periods. It is measured at the
amount expected to be paid or recovered using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax represents the future tax consequences of transactions and events
recognized in the financial statements of current and previous periods. It is recognized
in respect of all timing differences, with certain exceptions. Timing differences are
differences between taxable profits and total comprehensive income as stated.in the
financial statements that arise from the inclusion of income and expense in tax
assessments in periods different from those in which are recognized in the financial
statements. Unrelieved tax losses and other deferred tax assets are recognized only to
the extent that it is probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits.

8



HOLME DODSWORTH (NON-FERROUS) LIMITED

- Notes to the Financial Statements (continued)

Year Ended 30 April 2019

(d) Tax

Deferred tax is measured using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date that are expected to apply to the
reversal of timing differences.

(e) Turnover and other income

Turnover is measured at the fair value of the consideration received or receivable net
of VAT and trade dlscounts The policies adopted for the recognition of turnover are
as follows:

Sale of goods

Turnover from the sale of metal stock is recognized when significant risks and
rewards of ownership of the goods have transferred to the buyer, the amount of
- turnover can be‘measured reliably, it is probable that the economic benefits associated
~ with the transaction will flow to-the-company and the costs incurred or-to be incurred
in respect of.the transaction can-be measured reliably. Tlm is usually on dispatch of.
the goods. :

(f) Foreign currency
Foreign currency transactions are initially recognized by applying tc the foreign -
currency amount the spot exchange rate between the functlonal currency and the

foreign currency at the date of the transaction.

Monetary assets and liabilities denominated in a foreign currency at the balance sheet
date are translated using the closing rate.

(g) Audit Report
The Independent Auditors’ Report was unqualified. The name of the Senior Statutory

Auditor who signed the audit report was Anwar Chaudhary BFP FCA who signed for
and on behalf of Anwar Chaudhary & Co., Statutory Auditor.



HOLME DODSWORTH (N ON-FERROUS) LIMITED.
Notes To The Accounts (Continued)

Year Ended 30 April 2019
2019 2018
£ £

2. Auditor’s remuneration
During the year, auditors remuneration (including -
expenses) amounted to £2,750 (2018 - £2,750).
3. Interest
a) interest receivable and similar income
Bank interest , o 2,240 3,771

b) Interest payable & similar expenses

Other - -

4, Taxation
Corporation tax @ 19% . Co :
Current year tax 7,125 7,841

Prior year tax e - -
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HOLME DODSWORTH (NON-FERROUS) LIMITED

Notes To The Accounts (continued)

Year Ended 30 April 2019
2019 2018
£ £
5. Debtors
Other debtors 13,144,736 760,306
Prepayments and accrued income - -
13,144,736 760,306
6. Creditors: amounts falling due within
one year
Other creditors 12,383,452 28,692
Corporation tax payable 7,125 7,841
Accruals 2,763 2,765
12,393,340 39,298
7. Share capital
Allotted, called-up and fully paid

100 ordinary shares of £1 each 100. 100

8. Related parties

The company is coﬁtrolled by D G Mutch.

Administration expenses includes other administration costs payable to. a related
company of £2,583,640 (2018 - £2,395,160).

9. Management threat in relation to non-audit services

In common with many other businesses of our size and nature we use our auditors to
prepare and submit the company’s Corporation Tax Return to the tax authorities and
assist with the preparation of the annual statutory financial statements.

10. Approval of financial statements

These financial statements were formally approved by the board of directors on 6
January 2020. -
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