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We have examined the abbreviated accounts together with the full statutory
accounts of the company. The scope of our work for the purpose of this
report was limited to confirming the opinion as set out in the following
paragraph.

In our opinion the company is entitled to the exemptions as set out in the
directors’ statement and that the abbreviated accounts have been properly
prepared in accordance with Part III of Schedule 8 to the Companies Act
1985,

We reported to the shareholders on the statutory accounts of the company,
prepared under section 226 of the Companies Act 1985 as modified by the
exemptions provided by Part I of Schedule 8. Our report under section 235
of the Companies Act 1985 was as follows:

We have audited the accounts on pages 4 to 7 which have been prepared
under the historical cost convention and the accounting policies set out
on page 6.

Respective Responsibilities of Directors and Auditors

As described on page 2, the company’s directors are responsible for the
preparation of accounts. It is our responsibility to form an independent
opinion, based on our audit, on those accounts and to report our opinion
to you.

Basis of Opinion

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis,
of evidence relevant to the amounts and disclosures in the accounts. It
also includes an assessment of the significant estimates and judgements
made by the directors in the preparation of the accounts, and of whether
the accounting policies are appropriate to the company’s circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the accounts are
free from material misstatement, whether caused by fraud or other
irregularity or error. In forming our opinion we also evaluated the
overall adequacy of the presentation of information in the accounts.

Opinion

In our opinion the accounts give a true and fair view of the state of the
company’'s affairs as at 31st December 1996 and its profit for the year
then ended and have been properly prepared in accordance with the
provisions of the Companies Act 1985 applicable to small companies.

THICKBROOM COVENTRY
CHARTERED ACCOUNTANTS
Date: 6th February 1997 REGISTERED AUDITOR
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1996 1995
£ £
Current Assets

Debtors 6,440 17,100
6,440 17,100
Creditors: Amounts Due Within One Year (958) (8,233)
Net Current Assets 5,482 8,867
‘ 5,482 8,867

Capital and Reserves

Share Capital 180 180
Members Deposits 900 900
Revenue Reserve 4,402 7,787

5,482 8,867

The directors have taken advantage of the exemptions conferred by Part III
of Schedule 8 to the Companies Act 1985 and have done so on the grounds

that, in their opinion, the company is entitled to those exemptions as a
small company.

In the preparation of the company’s annual accounts, the directors have
taken advantage of special exemptions applicable to small companies and

have done so on the grounds that, in their opinion, the company is
entitled to those exemptions as a small company.

Signed on Behalf of the Board of Directors
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Approved by the Board: 6th F ary 1997
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The accounts are prepared in accordance with applicable accounting
standards, under the historical cost convention.

Deferred Taxation

Deferred taxation 1is provided on the liability method on all short term
timing differences. Provision is also made for 1long term timing
differences, except for those which are not expected to reverse in the
foreseeable future. No provision has been necessary.

2 Share Capital

1596 1995
£ £
Authorised Share Capital
Ordinary Shares of £5 each 280 480
Issued Share Capital
EE"SQEE£;Z§_§£;§;§_Sf £5 each 180 180




