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AUDITORS JLPORT TO THE DIRECTORS OF

EUROPA CLEANING SERVICES WIMITED

FOR THE YEAR ENDED 3187 DRCEMBER 1988

UNDER SCHEDULE 8 PART 1 PARA 10 OF THE GCOMPANIES ACT 1985

We have examined the modifled accounts which have bean properly
prepared in accordarce with Schedule 8 of the Companies Act 1985.
In our opinilon, the company eatisfied the requirements of Sectilon
247249 of the Companles Act 1985 for exemption as & small company
for the year ended 3lst Dacember 1987,

As auditors of Buropa GCleaning Services Limited, we reported to
the members under Section 2496 of the Companies Act 1985, on the
accounts of the company prepared for the year ended 3lst December
1987, as follows:i-

We heve audited the financlal statements attached. Qur audlt was
conducted in accordance with approved Audining Standards having
regard to the matters raferved to in the following paragraph.

In common with many buslnessas of similar size and organisatior
the company's system of control is dependent upon the close in-
volvement of the dilrectors, wha are the majoy sharaholdexrs.
Where independent confirmation of the comploteness of the account~
ing records wus therefore mnot avallable, we have accepied as-
gurances from the diroctors that all the company's transactlions
have been reflectod in the rocords,

Subjoct to the forogeinsg, in our opinion the financlal statements,
which have bheen prepaved under tho historical caest convention glve
a true and fair viow of tho state of the company’'s affalyxs at 3lst
December 1987 and of Jlus profit and source and application of
funds for the year then anded and comply with the Companles Act
1985,
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Y SUROPA CLEANING SERVIGES LIMITED
. PALANCE SHEET 31ST DECEMBER 1.987
" Note 1987 1086

FIXED ASSETS

Tangible assets 18,996 13,761

CURRENT ASSETS

Debtors 16,852 9,574
Cash at bank & in hand 7,952 1,661

EZT;;; 11,235
CREDLTORS

Amounts falling due within

one year 24,945 14,483
( 14L) ( 3,248)
18,855 10,513
CREDITORS
Amounts £oalling dvo after
more than one yaar 5,053 4,417
£13,802 £6,096

A Y

CAPITAL AND RESERVES

Called up Shave Capital 2 4,000 4,000
Raserves 9,802 2,096
#1%,802 £6,0496
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In prepariag these wodilied accounts, we lhave rolied upon the excemptions for
ingividual accounts provided by scctions 247249 of the Companies Act 1985 and
we have dona so on the ground that the company 15 entitled to the benefit of
those cxemptions as a small company.
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Iﬁ EUROPA CLEANING SERVICES LIMITED

NOTES TO THE ACCOUNTS

FOL THL YEAR ENDED 31S8T DECEMBER 1987

ik L. ACCOUNTING POLICIES

(a) Basis of Accounting

The accounts have been preparcd under the historical cost conven-
tion.

(b) Turnover

Turnover represents the amount receivable for services supplied,
excluding valuc added tax.

(c) Tangible Fixed Asscts

Depreciation is provided at the following annual rates in order to
write off each asset over iis estimated useful life:

Plant - 20X on cost
Commercial vehicles - 25% on cost
Motor cars - 25% on cost
0ffice equipment - 20% on cost

2, CALLED UP SHARE CAPITAL

Lt 1087 1586
‘ . Authorisecd:
Ordinary shares of £l cach £4,000 £4,000

Allotted, Issued & FPully Paid:

Ordinary shares ef £1 each £4,000 £4,000
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