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Registration of a Charge

Company name: BARCLAYS BANKPLC
Company number: 01026167
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Received for Electronic Filing: 17/12/2020

Details of Charge

Date of creation: 16/12/2020
Charge code: 0102 6167 0241

Persons entitled: THE SOCIETY INCORPORATED BY LLOYD'S ACT 1871 BY THE NAME OF
LLOYD'S
THE TRUSTEES (AS DEFINED IN THE INSTRUMENT)
THE BENEFICIARIES (AS DEFINED IN THE INSTRUMENT)
THE PREMIUMS TRUSTEES (AS DEFINED IN THE INSTRUMENT)

There are more than four persons entitled to the charge.
Brief description:  N/A

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT, SAVE FOR THE MATERIAL REDACTED
PURSUANT TO S$.859G OF THE COMPANIES ACT 2006, THIS
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COPY INSTRUMENT IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: THERESA THORP

Electronically filed document for Company Number: 01026167 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1026167

Charge code: 0102 6167 0241

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th December 2020 and created by BARCLAYS BANK PLC
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 17th December 2020 .

Given at Companies House, Cardiff on 18th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DTD(TP)(GENY(17) ~ MemberCode 0549516

: ---__'-'rure DEED is made the l&a"f’i“‘ day of

: mei’trf‘g ik e

LLOYDS DEPOSIT TRUST DEED o -._.Wme el

(Thrrd Party Deposrt) O gsesed pumaant
. . : Lo S ﬁﬁ‘?ﬁ_@f Khar

_ . TR - Ca‘{ﬁgﬁ‘a&ﬁlé:&_ﬁk'ﬂ:

e % Jrie, this copy

"'.BETWEEN . B T P L .. : . l: corremﬂulﬁ‘f”f
S T e T L g el
RN TR - mstrurﬁem
: (1)_'_ Chaucer Corporate Caprtal (No 3) lerted (the Member) S
i 2y _."Barclays'Bank PL.C-.('the'D_eoo'eitor") '_: i B
(3 ) the Socrety moorporated by Lloyd 8 Act 18?‘! by the name of LLOYD S (the Socrety)
' :-_._WHEREAS ' ' R "
_. (A) 'The Member has apphed to become or already isan undenertrng member Of the SOCIety and
s this'Deed is made in consideration of the Member's admlssmn to such membershlp or. of the '
_ : _contrnuance of the’ Member 5 e)ostlng membershm :
= (B‘):f. :-.ln order to comply w:th the requrrement of the Socrety that underwrrtrng members should :
"o provide security in respect of their Underwriting business at Lloyd's by way of funds at’ Lloyd s
oo - (including inter.alia a Lloyd's deposit) the Depositor has at: the redquest of the Member paid or
oo atransferred to or under the direct orindirect control of the Society such moneys or.other - 0
L property approved by the Council as are entered in the records maintained by the: Society to be v -
et held by the Society as trustee upon and wrth and subject to the trusts powers and provrsrons
o set out herem : : : - o SR
. (C) 'The Member has executed on or before the date of executlon of thrs Deed or WI|| shortly

“gxeclts a deed or deeds (in the farm for the timeé baing reguired by the Counml) entitled Lloyd s:-': o S
“Premiums Trust Deed declaring trusts-upon which the premiums-and other moneys received by: S

: or ony behalf of the Memberin connectron with |nsurance busrness otherthan Iong-term S
: : .- Insurance busrnese are'to be held RERTR -

e NOW TH!S DEED rnade forthe conerderahon aforesald WETNESSES and !t is hereby AGREED AND L
L DECLARED as follows g i _ : : L

- ln thrs Deed unless the context otherwrse requrres

: Defmrtlons

o eppmpnate regulator means the Flnancral Conduct Authorlty andiorthe Prudentral Regulatron L

i : 'Authorrty

_ '"the Benefcrarles means. all persons to whom the Member is or may at any trme before the :
" Termination Dats become financially liable by reason of any default in réspect ofany of the o

:_'Membere Lloyd e oblrgatrons and the smgular has a correspondrng meamng

: ""the Council” means the Councrl of l_loyd §.and {except |n clause 3) references to the Councrl

- shallincludeits delegates and pereons by whom it acts

"the Financial Conduct Authorlty means the body corporate known as the Frnancral Conduct

Autharity that'is referredtoin section 1A af the Frnancral Servrces and Markets Act 2000 or any

T sychessor regulatory organlsatron = : '_

e '_ “funds at Lloyd 5

yan

has the meanrng g:ven to tin the Lloyd s Membershlp Byelaw {No 5 of2005)' ' -

B _l.-loyds ls'authorrsed under the Frnancral Sennces and Markets Act'ZUOO . S
R _— . : : - Pageof 14
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instrance’ includes assurance reinsurance and reassurance o
- Lloyd's obligations' in relation ta the Member means all undenwriting obligations incurred by the
. Member as an underwriting membir of the Society at any time before the Termination Date and
- includes ebligations to the Somety and the Trustees and obligations arising underorin

. accordance with:

R (a) “the byelaws régdlatidns rites directions or other reduirernéh'ts of the Sodiety; and '
- (b)'-. ' any deed contract 'irrstrd'rrién't:dr. Dth:é'r a’rréh.gérhéhfof any kind approved by the Society -
Jout does nol include ob!lgat!ons arrsmg in respect ofany letter of credit guarantee of other

- security given to secure the performance of any of the said underwriting obligations in favour’ of

_the persen giving such guarantee or other security .

"‘}ong—term insurance business” means_the business of éffer:trng or carrying out “contracts of !o'ng'--_ e

- term insurance” as deéfined in the Financial Services and Markets Act 2000 (Regulated Activities) ..~

o OrderZGG’i o : o

o “the managlng agent means the person for the time belng actrng as the Member s managlng '

R - agent in respect of any part of the Member's underwriting business at Lloyd s (and any .
. successor in whole or in part of such agent including any substitute -agent) . :

o "the members agent” means any members agent of the Member at Lloyd s appolnted hy the -
- Member (and any successorin whole or in part of such agent |nclud1ng any substitute agen‘t)

"the Premrums Trust Deed” means the deed or deeds referred to in recrtal (C) hereof and .
“includes any further such deed ‘which may hereafter be executed by the Member in addmon
thereto ar subsmuhon therefor. P PR . :

' "'the" Prem'iums Trustees means the trustees for the time’ be!ng Df the Premiums Truqt Deed

R "the Premuums Trust Fund" rheans the fund of | premlums and other moneys held from time to
oo time: upon the trusts of the Premiums Trust Deed .

o the PrudenUaI Regulat:on Authonty means the body ccrporate known as the Prudemual
- Regulation Authority that is referred to in section 2A of the Financial Services and Markets Act

: -+ 2000 or any successor regu!atory organr@ation S

. ' Relatad Person ‘means’ any person frm or company Wthh isin any way assocrated or .
- connected with any of the Trustees or {(in the case of a corporate trustee} with any of their officers
-or employees . '

- requrrements of the Councul” means any requrrement zmpdsed by any bye!aw or regulatlon
- ‘made under Lloyd's Acts 1871 to 1982 or.under the authority given by any premiums trust
- deed, any code of practics, underwnt!ng guideline, condition or requirement made or.imposed -
.o directioh given under any such byelaw, regulation or authority and any direction given under
section 6 of Lloyd's Act 1882, any requirement imposed by or under any agreement, deed or
other instrument between the Society or the Council and any member, underwriting agent, or -~
~any trustee of any premiums trust deed, or by or under any undertaking in favour of the Society
“or the Councit given by any membar, any underwriting agent or any trustee of any premiums
~trust deed and any other direction or requirement given or made by the Council under Lioyd's

- Acts 1871 1o 1082

"securities” includes shares in any body corparate (wherever incorporated) or inany .
“unincorporated body constituted under the law of a country or territory outside the United
Kingdom, debentures, debenture stock, loan stock, bands, certificates of deposit, other
- instruments creating or acknowledging indebtedness, warrants and other instruments entat!mg
. their holders 1o subscribe for securities {whether or notin existence or identifiable), certificates

O Llavd's s authinnsad under the Financia! Senvices and Markels Acf 20007 i . R
- . . o . Page 2of 14



and blher instruments conferring rights in respect of secuiities held by persans other than the

“persons on whom the rights are conferred and the transfer of which may be effecied without the - '

“eonsent of those persons, units in a collective investment scheme, optiornis, futures and rights
under contracts for differences, swaps or similar contracts, !ncludrng those securities to which

' tat!e is evidenced otherwrse than by an !nstrument in wr!tmg

Specral Reserve Funds means any funds so desrgnated and set up in accordance W!th
-arrangements referred to in section 175 df, and Scheduie 20 to, the Fmance Act 1993 and the
singular has a corresponding meaning : R

* "the Termination Date™ means (i) in the 'c'a"se'ef 2'Member who is an ind.i'vi.dnal.' the carier of the
. expiry of one hundred and twenty-four years from the date of this Deed and the 20" anniversary

- of the Member's death or {ii) in any other cese on the explry of seventy nine years from

S 15t January 1993

o 'the Trustees rnean's the Socrety and the other trustees for the tlme belng of the trusts hereby L '

3 - _Created and the srngular hes a Correspondrng meanlng

' “the Trust Fund means the moneys or other property referred to in recrtal (B) hereof, the -
"Member's covenant in clause 2{b) hereof, all further property added or accruing by way of .

~further settlement, capital accretion, accumulatron of income or otherwrse and the property from

‘time to time representing the same .

. Referances 16 the Mernber”: in trie case of a Member’_'\'.'i\fh'ifc'n is a Scottish Iirni'ted"pértnerehib, L
- include where the context so permits the person or persons from time to time succeeding toits -
~assets or liabilities under the !aw of Scotland (whether ona dresolutron of the parrnershrp or

i otherwrse)

S Reference to any Lloyd 5 bye!aw orto any Ieglelatlen (whether pnmary or subcrdrnate) or to any

o “provision of gither of tham shall include reference ta that byelaw or Ieglslation as from time 1o time

R amended consolldated or re-enacted
Dec!aratlon and Covenant

_'(a)'.: “In consideration of th:e-Me'm'ber;s admission as an undenwriting member of the Society
: 7 (or of the continuance of such membership) the Member and the Depesiter {and in the

. case of_ a Mamber who is an individual ara Depositor who is an individual sc astobind ..
"~ himself and his personal representatives) with the intention- of establishing a binding trust .~

- "for the benefit of the Beneficianies hereby irrevocably declare and direct that the Trust _
- Fund shall henceforth be held by the Trustees upon and wrth and subject to the lrusts L
powers and provrsrons set out hereln . e :

3.'(b')'. For the sard consrderatron the Member hereby

Y- covenants with the Trustees that Whenever'any sum IS paid o the Premiums
S Trustees orotherwise applied under clause 5(b) hereof the Member will thersafter
- {if so required by the Society) procure that before any further payment is made to
the Member out of the future profits of the Member's underwriting business at
Lioyd’s there shall be paid to the Trustees out of such profits sums equal in the
. -aggregate to the sum so paid or applied to be held by the Trustees as an accretion”
. tothe Trust Fund; N :

“and

(i) by way of security for the performance of the foregoing covenant chargesthe .
. future profits of the said business with payment of all sums from time to time
- payable to the Trustees thereundar (subject to any prior charge containaed in the
Premiums Trust Deed) and for that purpese and fo that extent assigns the said
profits to the Trustees to hold upon the trusts hereof. - :

i Lisyd's is authorisad under tis Financial Sarvices and Markefs At 2000 o L
: . : -~ Pege deofi4



' .PQWEF of the Somety to Vary

o -._The Socrety (ac:t!ng by the Counml) may from t!me 1o time before the Termlnatlon Date (after '
providing to the appropriate regulator _full details of the proposed amiendments in accordancs with
-its requirements} vary or amend all or any of the provisions hereof in.such manner as the Society

~“thinks fit and on so acting the Society shall notify the Depositor, theé Member (either directly or by

~... notice fo his members agent) the members agent and the managmg agent accordsngly

- '.'.F’owers ofAPpolntment Transfer and Determmatmn '. '

"Subject to eny pnor exercuse of the power in clause 3 above the Truetees shall ho!d the Trust

B Fund and its |ncome

' (a)" : upon such trusts for the benef taf the Deposltor (or after tha death of a Deposnor who s
.. .anindividual any person who is mentioned in clause 6(c(ii) below), the Beneficiaries or -~

'-"-._'_any_one or more of them exclusive of the others in such shares and subject to such.
“terms and limitations and with such discretionary trusts and powers exercisable by such

"-persons as the Society shall from tirhe to time (for the purpose of pramoting the effective: S

~:securing of the Member's Lloyd's obligations or the beneficial and convenient execution
..~ ’and administration of the trusts hereof) by instriment of instriments in writing revocable
SLLor irrevocable executed before the Termmatnon Date but mthout lnfnngung the rule _
agasnst perpetmtles appoint;. : : : : :

R upon trust if the Sdmety shall at any tlme or times bafore the Termlnatlon Date by
. instrument in"writing (with the consent in writing of the Member (or the members’ agent)

- and the Depositor) so direct 1o pay or transfer or otherwise vest the whole orany partor
. parts of the Trust Fund-to-or in'or under the direct or indirect control of the trustees of any -
. other Lloyd's Deposit Trust Deed or Lloyd's Security and Trust Deed (whethermadein . -
- respect of the underwriting business at Lloyd’s of the Member or-any other.underwriting -
. member or members of the Society) upon and with and subject ta the trusts powers-and S
" ‘provisions declared and contained in that other Trust Deed and ‘a$ an addition to the trust -
- praoperty subject thereto (freed and dischdrged from all the trusts powers -and p’rovisions_ .

- ofthis Deed) provided always that no such direction shaH be made by the Soc;ety

G '(i}' .50 8510 |nfnnge the rules agasnst perpetuutues (and itis hereby declared thatin n
" directing any such addition the Society may if it thinks fit modify as regards such

CCaddition and itg income the trusts powers and provisions declared and contained in
o that othier Trust Deed SO as to-ensure beyond any doubt that such ru!es are not
R lnfnnged) and S . STET _ i

o ('ii') : unless the Socaety is satlsfed at the tlme of makang such dlreet!on {and expresses '
itself to be so satisfied in the instrument in writing containing the same) that the

payment or transfer in question will not materially be to the dasadvantage of any of -

- the Beneficiaries;

ey upon'trus't' if the Society sha'l'l at'any tims or imes before the Termination Date declare in-
writing that the trusts hereby created are determined in respect of the Trust Fund or any B

o part of it to pay and transter the same to the Depositor abso!utely
' Trusts '

'in default of and subject to any such appomtment dtrectlon or dec!aratnon the Trustees sha!!
" hold the Trust Fund and its income upon the follawing trusts: :

{a) until the Termmatlon Date the income of the Trust Fund shell be held upon and subject to

“the following trusts and powers el

- -"'(i) subject as herelnatter prowded upon trust for the Depos;tor abso!ute!y,

o Lleyd's Ts authorised Under thi Financial Services and Markels Aol 2000
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e

“either: .

':(ic)

'.(ii}_

(in respect of a'Dé'pds'itor_'Wh'i'dh' is a company) if and whenever the Trustees

~-determine that an event has occurfed which brings into aperation any of the trusts
" or powers containad in clause 5{b) hereof then subject to those trusts and powers .-

upon trust o accumulate the qubsequent income and add it to the cap!tai of the

- _' Trust Fund; .

(il

(in respect of a Depositor who is an individual) if and whenever the Trustees

_determine that an event has ocourred during the lifetime of the Depositor which

brings into operation any of the trusts or powers contained in clause 5(b) hereof then

" {subject to those frusts and powers) upon trust to accumulate the subsaguent

income during the remainder of the Depositor's lifelime and add it to the capital of

~“the Trust Fund but for the avoidance of doubt this provision shall not prevent income _
" being held (subject to those trusts and powers) in accordance w&th paragraph (Yaof
. this sub-clause fol!owmg the death of the Depos:tor -

whenevar the income is subject to accumulatson as aforesald the Trustees may at..

" their discretion (exercisable in accordance with the requsrements_of the Council) by
written instrument declare that accumutation shall cease'whereupon the

g _ -subsequent income shall be sibject to all the provisions of this clause 5(a);

- Until the Termination Date the Trust Fund and its |ncome sha!! be held upon and subject
_ o the fallowing trusts or powers: . . : T
Sy and whenever the Member shall make- defau!t in respect of ‘any of the Member s
T Lloyd's obligations the Trustées may apply the Trust Fund or its income, or any part .-
-thereofin discharging or making good such default in such manner and to such

- . extent as the Trustees think fit (whether by payment direct to the Beneficiary
- atfected r'einsurance pur{:hase’ of ciaims or returns o'f premiums or ctherwise};

if and whenever !t shall be estabhshed to the satlsfactacn of the Trustees that

- _' '(a'a) |nsufﬁclent assets are ava:lab!e in the F’remuums Trust Fund to meet the

Member's Lloyd's obiligations; or .

' '-.(bb') the Member has sustained on a closed underwntlng account an ascerta!ned '

loss WhICh has not been funded

the Trustees may pay or apply the Trust Fund or lts income or any part thereof in

“any manner directed by the Premiums Trust Deed for the payment or application

of the Premiums Trust Fund or may pay the same to the Premlums Trustees as an.

' accrehon to the Premiums Trust Fuhd; = -

if and whenever |t shal! be estabhshed to the satlsfactlon of the Trustees that any

"person {including the Society) has at any time (with or without the knowiedge and

consent of the Member or the Depositor) in good faith applied moneys not

- belonging to the Depositor in or towards the discharge of any claim accepted by

the managing agent upon any contract of insurance underwriften at Lloyd's by or -
on account of the Member the Trustees may act under sub-clause (b)) above as
if the Member was in default in respect of such claim ahd as if the person so .

o appiyang such moneys was a Benef:c;ary,

if before the Termlnatlon Date the Member shall cease (for any réason what%oever) to'be
-a persan obliged under the requirements of the Council to maintain funds at Lioyd's and

it shall be established to the satisfaction of the Trustees that all the Member's Lioyd's

- 'obligations have been discharged or otherwise provided for the Trustees shall hold thF‘

" Trust Fund and its income upon trust for the Depositor abgolutely;

Lioyd's is authorised under the Financial Services and Markels At 2000
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subject as aforesaid the Trustees shali at the Termtnatien'Date'pey and transfer the Trust
Fund and its income to the Premiums Trusteds as an accretion to the Premiums Trust

. Fund and tor be held by them upon the trusts of the Premlums Trust Deed;

-suhject 48 aforesa!d the Trust Fund and :ts income shall be held upon trust for the

Depoertor absotute!y

' _' Re!ease Advancement and Substututaon

o Notw:thstandmg 'anythlng herelnbefore'centa:ned':j R
" (a) - each of the Society and the Trustees may at .a'ny"time:'er_tim'es' before the Termination -~
...~ Date by instrument in writing release wholly or in'part any of the discretionary trusts or.
-powers hereby conferred on that person in respect of the whole or any part of the income
s or cap:ta! of the Trust Fund :

-:the Trustees rnay at any Hime or t;rﬁes before the Termination Date by instrument in
- writing release wholly or in ‘part all or any of the Member's ouistanding obligations under

o _3-'clause 2 hereof

L ()

- the Somety shall have power at any time or t;mes before the Termmatlon Dete by .
instrunient in wntmg e _

L (:) woto pay transfer or apply toor for the benet‘ t of the Deposrtor and!or the Member the

“whole or any part of the caprtal of the Trust Fund then rema!nmq held upon the trusts-

B "ofthis Deed and

iy - (at any time after the desth of e"Depesitor wha is an 'ihdit:id'uel)'to pay transfer er -

- apply toor for the benefit of any person entitled to the whole or any part of the

- capital of the Trust Fund then remaining held upon the trusts of this Deed the whole”
< lor any part of that person's presumptive or vested share or interest in the Trust

.. Fund; . :

o provuded that ho such exercuse of th:s power ehall materuatty pre;udlce any of the

()

Beneficiaries;

“the Trustees shall Hiave power at an'y timie of timies bafore the Termination Date by
“Instrument in writing to agree with the Depositor and the Member fo accept as an asset af _
-the Trust Fund any covenant guarantee letter of credit security or other property acceptable

" tothe Society ("the New Property”) in substitution for (and in place of) all or any part of the

~property then comprised in the Trust Fund ("the Cld Property”) which at the time of the

“ substitution has {in the Trustees’ opinion) a value equal to or lower than the value of the

. New Property and upon any substitution taking place the Old Property shall thenceforthbe - - '
- held upen trust for the Depositor absclutely freed and discharged from all the other trusts

powers and provisions of this Deed and the New Property shall thencefarth be held as an

. - asset of the Trust Fund S

'POWers oflnvestment -

.__"S:ub'je'c:t to'th'e_retquirements of the Council: S

() Moneys to be invested hereunder may be applied or invested in the purchase of

- -any form of property (whether iegal or equitable and anywhere in the world) for the

.- time being authorised by the Council for the Invesiment of Lioyd's deposits

. “(whether producing income or not and whether properly described as investments
‘or hot and whether or not within the range of investments authorised by law for the
investment of trust funds) : :

i 'eyd sis authcnsed under he Financial Sr’mres and Markets Aot 20 00-.'___ 3 o

Page 6 of 14 _



R ()38 “The Trustees shall have the power to dispose of prbperty'an'd retain maney

- uninvested, buf the Trustees shall not be under any ob!rgatron to diversify property
- comprised In the Trust Fund .

' _'(iii) “Securities compnsed in'the Trust Fund may be depoe!ted with or Ient (W|th ar

without security) to arty bedy corporate (not being a corporate: member of the
Society) or building society or bank or discount house or local or governmental
s author!ty cther than any of the fo!!owrng

(aa) theMember :

o (bbj any person whrch is an associate of the Member for the purposes of sectron |
435 of the Inso!vency Act 1986 : .

. (w) o Any part of the Trust Furid may be pooled with other property held in‘the names or . -

ROR

“under the coniral of the Tristees or of the Trustees jointly with other trustees upon - o

- the trusts of other Lloyd's deposits or of Lloyd’s Special Reserve Fundsor
- Premiums Trust Funds including the Premiums Trust Fund and may accordingly
~ 7 be deposited or otherwise applied together W|th such other sums and without any

fE -ob!rgatron to keep them separate :

'For the avordence of doubt nerther the general power of rnvestment conferred by Part i of
- the Trustee Act 2000 nor the statutory power to acquire freehold and leasehold land
“conferred by Part Il of that Act is to apply to the frusts of this Deed (such statutary powers

o > being hereby excluded for all purpose.; whatsoever)

. 8 Other Powers '

Inthe admrnrstratron of the trusts hereof the Trustees sha!t have the fo!!owung powers (.n

“addition to those conferred on thern by law s0 far as not express!y exc!uded by this
: Deed) : : : e SR

3..(i_) 3 _' F’ower to cause or perrnrt the Trust Fund af any part of itto be held in the namsor ...

“under the direct or indirect control of any nominee or custodian approved for the

~ purpose by the Colncil (whether-or not one of the Trustees and whether resident - :

- within or outside the United Kingdom) and 1o pay the remuneration and expenses
~of such nominee or custodian out of the capital or income of the Trust Fund; |

i) Power to participate (whether directly or indifectly through one of more riominees -
' -or custodians} in any system for the recording holding or transferring of securities . -~

or any choses in action otherwise than by instrument in writing which is
" established or regulated in-any part of the world and including power (when’
- participating indirectly) to allow a nominee or custodian for the purpose of such-
. participation to mix property comprised in the Trust Fund-with other property held
- by that nominee or custedian for that purpose; .

(i) T Power to exercise the voting powers conferrad on them as the holders of ahy’

-securities from time to time comprised in the Trust Fund and to concurin and
.- make any arrangemenis in connection with any reconstructicn amalgamation or -~
- winding up of any company whose securities are so comprrsed as |f the Trustees
“ were absolute owners benef'c:laliy ent!t!ed

. ('iv): Power to approprlate any property fram trme fo tlme form:ng part of the Trust Fund _

“in its actual state of investment to or towards any share or interest in the Trust _
- Fund upon making such vajuations as the Trustees think fit and without obtaining
. the consent of any perecm

- {vy Power et any trrne oF tlmes by revocable mstrument in wrrtlnq fo delegate to any ..

person {including the Depositor) for any period and in any manner and upon any -
terms (including power for the delegate to sub-delegate) the exercise of any of the

Liovd's is atthaised under the Finsncial Sérvices and Markels Ac 2000 . .. o
) i - FPageTeoil4-



e (b

. administrative powers or discretions hereby conferred on them (including powers
-~ of investment) without being liable for the acts or defaulis of any such delegate or -
J sub-delegate or for any loss to the Trust Fund resulting there from and power at
[ rany time by instrument in writing to reveke any such delegation;

L {\?i)'_- “Pawer to contract in writing to émploy ‘and remunerate on such lerms as the

" Trusteas shail sep fut any nominese, agent ar advsser anywhere in the world;

- '(\tii)' _Powerto raise and pey out of the Trust Fund (wathout prejudlce to the!r llen SRR

" thereon) any faxes charges expenses or other outgoings for which they may be -
- accountable or liable as Trustees hereof or otherwise incurred by the Society or
- the Trustees {in whatever capacity) in connection with these presents ar the .-
"Member's mambership of the Society or anything done in connection therewith .-
-and in this clause 8{a)(vil) 'taxes’ includes any Hability’ of the Trustees or the _
- ociety to pay io any person (whether by way of indemnity or otherwise) any
- “amaunt for or on accaunt of taxes however the nghts of that person against the
Trustees or the Somety may arise;’ : o

For the avoudanee ef doubt itis hereby declared that noné of the powers or dut:es o g
conferred or imposed by Part [V of the Trustee Act 2000 shall apply to the trusts of this

. Deed (such statutory powers and duties being hereby excluded for all purposes

: whatsoever)

: Delegation of Investment Power

@

A pursuance of the Trustees power of de!egatlon the Trustees powers to make _
‘arrangements for the investment and sale of any part of the Trust Fund {other than the .
" power at clause 7{al}(iii) above) are herehy delegated to the Depositor subjéct to the

B '__foltewung prowsaons ef this clause

1""(b')

The Deposutor is euthcnsed 1o exercise such powers and’ arrange such dea!angs oniy in the SO
- name and an behalf of the Trustees and only in accordance with the power of investment -

* " herein contained and subject to any requirements of the Council for the time being affecting’ '

o ('c)___':"

the amount or composition of the funds at Lloyd's or Lloyd's deposit required of the

- Member in connectaon with his undetwntxng busmess at L!oyd 8

'Th:s de!egatlon is wnthout prejudlce to the powers of the Trustees to sell any part of the
~ Trust Fund and to invest any moneys requiring investment and to vary investments from -

' time to time;

@

- time prescnbed for this purpoee by the Soe:ety request the Trustees :

The Depos;tor may, at ang,tr tame or tumes by mstrurnent in wntsng in the form from time to -

M e deleqate el! or any of the pewers de!egated to the Deposutor as eforesatd to o

' and!or

o (iiy 1o exercise the Trustees power under clause B(a)(w) abeve to appomt as an

e}

~investment adwser

any 'person Who is an aUtho'rised or exempt person within the meaning of the Financial

- Services and MarKets Act 2000 or any person who'is a member of the same group as the
- Depositor (as determined in accordance with article 69(5) of the Financial Services and

. Markets Act 2000 (Regulated Activities Order) 2001) for any period and in any manner
-and upon any written terms consistent with the terms of the aforesaid delegation to the

" Depositor; : :

The Trustees may at any time by instrument in writing fevoke the delegationor .
- appointment effected under sub-clause (a) above or under sub-clause {d) above,

Loyd's is aUtharised under the Financial Services and Niarkels Act 2000~ o S
o ) . . . ’ Page 8of 14



0.0
BRECI N
. fer his benef’t and have notifsed him of such decasaon in wrlt!ng, N

CE

1.

2.

o '."__:'(cjz :.

3.

e

: terms and ccndrt!ons prescrabed hy the reqmrements of the Councr!

Accounts and Apportlonment

Nothrng hereln contalned shall ent:tle any Benefcrary to receive any account of the Trust'
Fund or its income unless the Trustees have decided to'pay or apply same part thereof

_'AH income Of the Truet Fund shali be deemed to accrue who!!y on the date of rece!pt and. o
_sha!l not be apportmnebie in respect of tsrne . .

':"Appomtment and Removal of Trustees L
'-'-(a)-:'- .'The statutory power ofappomtlng new or additlonal Truqtees sha![ apply to the truets
o hereby created and shall at alt times be vested in-the Somety, _ .

_ (b) ';The Somety may at any tlme by |nstrument in wntmg remove any Trustee (but shall not

. .remove a sole Trustee W|thout appomtwng at Ieast cne other in his place)

e

E W|th|r| the statutory det' nition of trust corporatlon

A corporatlon may be appomted as Trustee or custodlan trustee whether or not |t |s

Trustee Remuneratron SO

The Semety shall bhe’ entitled o remuneratlon for act!ng asa trustee in accordance w:th

"Any other Truetee shall be entatied to remuneratlon for its services in accordance W|th |ts

narmal published terms from time to time or in accordance with all usual professional or

'_ . proper charges for business transacted time expended and acts done by him or any
“partner or employee of his in connection with the trusts hereof {if an individual or -

'_ " corporate trustee engaged in any profession or business) including acts which a trustee e
: .'not belng in any profeselon or busmess could have dene personai!y, :

; Any Truetee may retaln for |ts own beneﬁt any fee commission or share of cammission to o
“which it may become entitled by reason of any deposit loan or other investment or .
o app!acation ofthe Trust Fund or any part of it made in the Trustee s name; -

Ay und:vrdua! Trustee may act as zn off:cer or employ‘ee ot any company"whoee'securitie's' . c
are comprised in the Trust Fund or of any subsidiary of any such company and may retain - '
- for himself any remuneration which he may receive as such officer ar employee

R notwithstanding that any votes or other rights attached to any such securities may have -

" been instrumental either alona or in conjuriction with-other matters or by reason of their .
Cnon-exercise in procuring or continding for him his position as such officer or employee or L
- that his qualification for any such position may be constituted wholly or partly by the holding ..~

- of such securities. .-

Protection of Tr'usteeeISd'eiEty' o

cay .
: “- Society nor the Council nor any comimitiee sub- committee or body of persansnarany -
_other agent employee or person thirough or by which or whom any Trustee or the Society ©
" or the Councii may act shall be liable for any loss to the Trust Fund or its income arising by -
- reasoh of any improper investment made in good faith or the negligence orfraud of any
" delegate or agent or sub-delegate appainted or emploved by a Trustee {although such -

In the professed executioh of the trusts and powers hereof neither the Trustees nor the

appointment or employment was not strictly necessary or expedient) or by reason of any

- mistakes or omissions made in good faith by any person or by reason of any other matter-

or thing except willful and individual wrongdoing on the part of the person who is sought to

" be made so liable;

)

“The Trustees'shell have the eewer: L L

“Uloyd's is authorsed undar the Financial Sanicas and Markats Act 2000
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) :;i: to effect a fransaction with the Society oF with the trustees of 'a'nother't!rust_'even B

-"though one or more persons are commen to-the sets of persons involved in the

_ "j “transaction or are Related Persons and even if all the same persons constitute the :
woset of persons o y .

- Sy "to eeil an aseet to ane of thelr number ar to the Socnety or td a Re!ated Pereon SO

. Iong as they act onh the posmve adwee of a competent profeeelonal agviser; .

_'(iii') i c:rcumetances not envneeged by the preced:ng sub—clauses to exercise orjom "

U in exercising any power vested in them (whether the powsr is characterised as .

dispositive or administrative or otherwise) notwithstanding that all or any of them - .
-or any Refated Person has a direet or ether pereonal interest in the mode or result- -
~oof exerelelng the power.: ey iy _ o

" 14, Death of a Member of Depositor who is an individual

' - After the death of & Member of Diepositor who is an individual: -~ B

| (a_)_.. .

s
T
B

SRR T

_any exercise of the :piewer to"\'ieryIIUnder clalise 3 hereof shall be notiﬁed._'to' the pereo'ne'! R
. ‘representatives in place of the deceased Member or Depositor and in addition to any living
“Member or Depesator the members’ agent and each managrng agent;..

~the power of transfer under clause’ 4{b) hereof may be exerc:sed wuth the consent in Wntang'

-~ of the personal representatives in place of the deceased Member or Depositor and (after

- the death of a Depositor who is an individual) the power of advancement under clause

- B(C) (i) hereof may be exercused with the consent in wntmg of the Depoe!tor 3 personei el
' representatwes AR S : : B

" 3 the power ef substatutuon under c!ause G(d) hereof may be exercueed by agreement W|th the :
. pereonal representatwee in place of the deceased Member or Deposstor and R

; | ..(_d)..__...

{after the death of & Depee:torwho is an |ndW|dua!) aII referencee to the Depoeltor if -
cleuse 9 hereof ehali he read as references to the Depositor's persona! representatkves

Enghsh Law

Th!e Deed sha!i be reed and Censtrued and take eﬁect in eH respecte in accordance wuth '
o Engheh law; : : : :
The parti'es herete'irre\}ecably and unconditionally submit for all purposes of and in.
'connectzon with that Deed to the exclusive jU!‘ISdICtIOn of the Enghsh Courts.
: Headmgs

. The headlngs herein centauned are for reference only and shall not control the meanlng or -
- effect of this Deed :

" Lieyd's is autherised under the Financial Services and Markets Act 2000 - Ll
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_ .Th'é". e
Member -

C(f a fimited

Habifity

- parinership)

= EXECUTED asa DEED hy

the MEMBER

acting by its Members

‘Name d'f'Mem'ber: .

* Signature of Member

and - o

" Name of Mémber:

: _Sigh.aﬂ'.lre'df Merr'l.b'é!"-'_ e

The

- Membert (if .
a Scoftish

fimited

EXECUTED asa DEED by

~the MEMBER

- .acting by its General F’artner'_ _' _
“in the prasence of:

partnership} -

Signature of withess:

- Name of witness:

CThe
“Depositor
“(ffan

Address of witness: -

' .'-Occupét'idh"of witness: e
- Secretary '

- individual)

" Signature of witness: -
. Name of witness:

- Address of witness:

- Oceupation of witness: -

. Lidyd's is aﬁtharised under iﬁ'e Finandaiééwiceé and Markets' Act2000 o

.-EXECUTED as 4 DEED by the DEPOSITOR o
inthe presence of: L

for and on behalf of
- Directsr :

o ' DirebtbﬂCompa ny

Pageizof1d



e Executed as & Déed by the part!es onthe date set out at the head of th:s Depos;t Trust Deed (Thard '

B Party Deposwt)

. The EXEGUTED as 2 DEED bythe MEMBER j
o Member . in the presence of : .
Cfifan o :
individuad) e
D Signature of withess: o

- Name of witness: .~

' Address of witness:

R ;'Occupatlon of wutness

o The _:EXECUTED as  DEED by the MEMBER )
" Member- . acting by two directorsfa director ... Uy
cofifa oo andthe Secretary oo Ty
COmpany) St

o __--si'rec;tsr;sécfetiar'y:--‘I_-; S

o

'EXECUTED as a DEED by the MEMBER
- "acting by a directar in the presence oft -

o '.'Sig.hat.ur.e 6‘? .in;'it.n'es.s': :
R
.".'_'Adz.jrés.'s of wstness .
ﬁ.bcc.uﬁatibﬁ o.f”withé:ss:.' -

" Llayd's is authorised Lider the Financial Services and Markels At 2000
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The . EXECUTED as a DEED by the DEPOSITOR = )
- Depositor- . acting by two directors/a director )
fifa - and the Secretary E ey

* Director Fabrizio Giordano -~
.-Managing Director .

Director/Secratary Ornar Alghanim
_  Managing Divector

 EXECUTED as’a DEED by the DEPOSITOR )
L acting by a director in the presence cf: . )

 Signatire of witness: S
 Name of witriess:.
- Address of witness:

. Occupation of witness:

..L!f'zyd"s.is} authorised unider the Financial Services and Markets Al 2000 REAE RS
: . . R . L ‘Page 140f 14
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