A)

In accordance with
Sections 859A and
859 of the Comparnies
Act 2006

MRO1

Particulars of a charge

/7
(aserform

A fee 15 payable with this form.
Please see ‘How to pay' on the
last page

You can use the WebF
Please go to www comp

& What this form 1s for

What this form 1s NOT
You may nol use this for
register a charge where
instrument Use form MF

FRIDAY

You may use this form to register
a charge created or evidenced by
an mstrument

"L4AUBSBYJ)"
LD3

03/07/2015 #108
COMPANIES HOUSE

This form must be delivered to the Registrar for registralion within
21 days beginning with the day after the date of creation of the charge If

delivered outside of the 21 days it will be rejected unless it 1s accompanied by a

court order extending the time for delivery

You must enclose a certified copy of the instrument with this form This will be

scanned and placed on the public record Do not send the original.

Company details

Company number

lo T foTafel1fsls

H— [—OT ﬁ l—" For affical use

= Filling in this form

Company name in full | BARCLAYS BANK PLC

Piease complete in typescript or in
bold black capitals

All fields are mandatory unless
specified of indicated by *

Charge creation date [‘T ’q

Charge creation date

fofs F2Tolils

-

EN

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persens, secunty agents or trustees
entitled to the charge

Name | EUREX CLEARING SECURITY TRUSTEE GMBH as
Eecunty Trustee (for cach of the Secured Parties)

Name | EUREX CLEARING AG

Name r

Name ‘

-

tick the statement below

[ 1confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

If there are more than four names, please supply any four of these names then

CHFPO25

06/14 Version 20 Laserform International 6414




MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1s
not a floating charge) or fixed secunity included in the instrument

Bnef descnption

Please submit onty a short
descniption 1 there ara a number of
plots of land, awrcraft and/or ships,
you should simply descnbe some
of them in the text field and add a
statement along the bines of, "for
more details please refer {o the
Instrument”

Please mit the descripticn to the
avallable space

Other charge or fixed security

Does the instrument include a charge (which 1s not a floating charge) or fixed
securty over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box

X Yes
J No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

] Yes Continue
[¥ No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from crealing
further secunty that will rank equally with or ahead of the charge?
Plaase tick the appropnate box

[X Yes
] No

Trustee statement ©

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which 15 the subject of the charge

O

@ This stalement may be filed after
the registration of the charge {use
form MROE)

-

Signature

lﬁase sign the form here

Signature

Signature

X Cliferd Conce LP X

This form must be signed by a person with an interest in the charge

CHFPQ25
06/14 Version 2 0
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Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there 1s a query
on the form The contact informalion you give will be
visible 1o searchers of the public record

| comcrans James G. K (28n14) - 70-40542597

I Company name

Clfford Chance 1.1LP

| haess 10 Upper Bank Street

Please note that all information on this form will
appear on the public record.

H How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House'

l Postewn [ ondon

County/Regon

= (el e Ll

l Cnt - Umited Kingdom

| 7 149120 Canary Wharf 3

| Tt 020 7006 1000

Certificate

We will send your cerificate to the presenter's address
it given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following:
The company name and number match the
infermation held on the public Register
You have included a certified copy of the
instrument with this form

[/l You have entered the date on which the charge
was created

[[] You have shown the names of persons entitled to
the charge

[7] You have ticked any appropnate boxes In
Sections 3,5,6,7&8

[/] You have gven a descrption in Section 4, if
appropnate

i] You have signed the form
You have enclosed the correct fee

[] Please do not send the onginal instrument, it must

i be acertified copy

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropniate address below:

For companies registered in England and Wales-
The Registrar of Companies, Companies House,
Crown Way, Cardif, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, BT2 8BG

DX 481 N R Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website al www companieshouse gov uk or
email enquines @companieshouse gov uk

This form 1s available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFP025
06/14 Version 2 0
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FILE COPY
CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1026167
Charge code: 0102 6167 0199

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th June 2015 and created by BARCLAYS BANK PLC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 3rd
July 2015

Given at Companies House, Cardiff on 9th July 2015

oF
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s
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Iﬂe eurex clearing

We hereby certify that, save for matenial redacted
pursuant to s 859G of the Companies Act 2006, this

1s a true £op wl
Slgnedﬁr ate 03/ 4 ?/ 2ol¥
Clhifford nce LLP 10 Upper Bank Street

London E14 5]

Security Trust Agreement
and Pledge and Assignment Agreement

for the Individual Clearing Model Provisions
(Clearing Members in England and Wales)

between

Bancinys Banic PLe

(as Clearing Member)

and

Eurex Clearing Securnty Trustee GmbH

(as Secunty Trustee)

and

Eurex Ciearing AG, Frankfurt am Main

(as Eurex Clearing AG)

Appendx 10 {o the Clearing Conditions for Eurex Cleanng AG (as of12 05 2015} 17122




I- eurex clearing

This sacunty trust agreement and pledge and assignment agreement (the *Agreement”) is dated the
last date specified on the signature page herecf and entered into

BETWEEN

a__BArcuys Banc Pc

{legal name)

a acting through / o having s (o regrstered) office at
4 CHugen Peace, Londeh, €14 SHP

as Cleanng Member (the "Clearing Member”), and

(2) Eurex Clearing Secunty Trustee GmbH, a company with hmited hability incorporated
under the laws of the Federal Republic of Germany, registered with the locat court
{Amtsgerichl) in Frankfurt am Main under HRB 97681, and having its registered seat
in Frankfurt am Main, with its business address at Mergenthalerallee 61, 65760
Eschbom, Federal Republic of Germany, as Secunty Trustee (the “Security
Trustee’); and

(3) Eurex Clearning AG, a stock company (Aktiengesellschaft) incorporated under the
laws of the Federal Republic of Germany, registered in the commercial register of
the local court (Amtsgencht) in Frankfurt am Main under HRB 44828 and having its
registered seat in Frankfurt am Main, with its business address at Mergenthalerallee
61, 65760 Eschborn, Federal Republic of Germany (“Eurex Clearing AG™)

The parties listed in (1) to (3) are hereinafter also referred to as the “Parties” and each of them as a
IPaml

Appendix 10 to the Clearing Conditions for Eurex Clearing AG (as of12 05 2015) 2122




mfl eurex clearing

Preamble

(A) The Clearing Member has entered, or will enter, into one or several ICM Cleanng
Agreements in accordance with the Individual Clearing Model Provisions with Eurex
Cleanng AG and, in the case of each ICM Clearing Agreement, an ICM Chent

(B) The Clearing Member intends to appoint a Security Trustee in connection with the
Individural Cleanng Model Provisions and, in order to secure the Agaregate Security
Trustee Claim, the Cleanng Member intends to pledge and assign certain nights and
claims to the Security Trustee in its capacity as such for the benefit of the Secured
Parties, in each case in accordance with Part 3 of this Agreement

(C) The "Secured Parties” shall consist of all existing and future ICM Clients that, at any
given time, are parties to any ICM Clearing Agreement wath the Cleanng Member and
Eurex Clearing AG pursuant to the Individual Cleaning Model Provisions, but shall
exclude any ICM Client whose ICM Cleanng Agreement has been terminated or
otherwise ceased to exist, provided that, If such termination results in a Difference Claim
of the Clearing Member against Eurex Clearing AG, such ICM Client shall only cease to
be a Secured Party as soon as its Relevant Difference Claim and its Shortfall Claim
aganst the Clearing Member have been fully and finally settled (including as a resutt of
any enforcement of a pledge or other secunty interest over such Difference Claim)

(D) Further, the Clearing Member intends to pledge and assign certain rights and claims to
Eurex Clearing AG {without any involvement of the Securty Trustee) in accordance with
Part 3 of this Agreement

NOW THEREFORE, the Parties agree as follows

Appendix 10 to the Clearing Conditions for Eurex Clearing AG (as of12 05 2015) 3j22
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Part 2
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Introduction

Definitions

Unless otherwise defined herein or the context requires otherwise, terms used in this
Agreement (including the Recitals hereto) shall have the meaning given to them in the
Clearing Conditions of Eurex Cleanng AG including the Appendices thereto (each as
amended from time to time) (the “Clearing Conditions™)

The Parties (other than Eurex Clearing AG) confirm that they have seen, and
acknowledge the current Cleanng Conditions and that they are aware and agree that the
Clearing Conditions may be amended from time to time In accordance with Number 17 2
of the General Cleanng Provisions

Time

Any reference in this Agreement to a time of day shall be construed as a reference to the
statutory time (gesetziiche Zeit) In Germany

Security Trust Provisions

Appointment of the Securnty Trustee; Powers of Attorney

The Clearing Member hereby appoints
Eurex Clearing Security Trustee GmbH

to hold and enforce certain securty interests granted to it under this Part 2 as securtty
trustee for the benefit of the Secured Parties in accordance with Part 1, 2 and 4 of this
Agreement, Part 3 of this Agreement shall not apply to the Secunty Trustee and the
Security Trustee shall not have any nghts and obligations thereunder Eurex Clearing
Secunty Trustee GmbH hereby accepts such appointment by the Cleaning Member

Each of the Parties (other than the Secunity Trustee} hereby authonses and grants a
power of attommey to, the Secunty Trustee to

execule all other necessary agreements related to this Agreement {excluding Part 3),

accept any pledge or other accessory right (akzessonsches Sicherungsrechf) or any
assignment on behalf of, or for the benefit of, the Secured Parties,

make and recesve all declarations, statements and notices which are necessary or
desirable in connection with this Agreement, including, without imitation with respect to
any amendment of this Agreement as a result, or for the purpose of, the addition or
removal of a Secured Party, and of any other security agreements that may have to be
entered into in cannection with this Agreement, and

Appendix 10 to the Cleanng Conditions for Eurex Cleanng AG (as of12 05 2015) 4122
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undertake all other necessary or desirable actions and measures, including, without
limitation for the perfection of any secunty interest granted under or in connection with
this Agreement

The restrictions on double-representation or on self-dealing stipulated by Section 181 of
the German Civil Code (Burgeriiches Gesetzbuch — "BGB") (or any similar restnctions
applying under the laws of any junsdiction other than Germany) shall not apply Upon the
Security Trustee's request, the Parties (other than the Security Trustee) shall provide the
Security Trustee with a separate certificate for the powers granted in accordance with this
Clause 1 2 of this Part 2

Declaration of Trust (Treuhand)

The Security Trustee shall, with respect to pledges (Pfandrechte) over Difference Claims
granted to the Security Trustee pursuant to Clause 8 of this Part 2 (Pledges of Difference
Claims), acquire, hold and enforce such pledges and, with respect to assignments for
security purposes'(Slchemngsabtretungen) of Difference Claims made to the Securty
Trustee pursuant to Clause 9 of this Part 2 (Assignments of Difference Claims for
Security Purposes), acquire, hold and enforce such Difference Claims, in each case for
the purpose of secunng the Aggregate Secunty Trustee Claim (as defined in Clause 7 1
of this Part 2), as trustee {Treuhidndar) for the benefit of the Secured Parties, and shall
act In accordance with the terms and subject to the conditions of this Agreement in
relation to such secunty Interests and such Difference Claims The Parties agree that
neither the secunty interests granted in this Agreement nor the Difference Claims to
which the security interests relate shall, in any insalvency of the Secunty Trustee, form
part of the Security Trustee's estale, irrespechve of which junisdiction's insolvency
proceedings apply

Caonfiict of Interest
In case of a conflict of interest between the Cleanng Member and the Secured Parties,
the interests of the Secured Parties shall prevail

Contract for the Benefit of the Secured Parties

This Agreement grants the Secured Parties the nght to demand that the Security Trustee
performs the Secunty Trustee Services (contract for the benefit of a third party (echter
Vartrag zugunsten Dnitter) pursuant to Section 328 paragraph 1 BGB) For the avoidance
of doubt, Section 334 BGB shall be applicable

Securnty Trustee Services, Limitations, Information Obhgation

Secunty Trustee Services

The Security Trustee shall provide the following services {the *Security Trustee
Services") subject to and in accordance with Part 1, 2 and 4 of this Agreement

Appendix 10 to the Clearing Conditrons for Eurex Cleanng AG (as of12 05 2015) 5122
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The Secunty Trustee shall hold, collect, enforce and release in accerdance with the terms
and subject to the conditions of this Agreement and the Cleanng Conditions, the secunty
interests in the Difference Claims that are granted to it in the form of ptedges
(Verpfandungen) or assignments (Sicherungsabtrefungen} pursuant fo Clauses 8
{Pledges of Difference Claims) and 9 of this Part 2 (Assignments of Difference Claims for
Secunty Purposes), as trustee ( Treuh&nder) for the benefit of the Secured Parties in
accordance with the security purpose {Sicherungszweck) as set forth in Clause 11
(Purpose of Secunty) of this Part 2

The Secunty Trustee shall hold the secunty interests in the Difference Claims and, in the
case of Difference Claims assigned to the Secunty Trustee for secunty purposes
hereunder, such Difference Claims, at all tmes separate and distinguishable from any
other assets (including, without kmitation, any secunty interests in Difference Claims of
other Clearing Members) that the Secunty Trustee may have

If, following the occurrence of a Termination Event with respect to the Clearing Member,
the Secunty Trustee becomes aware that the secunty interests granted hereunder are at
risk, the Secunity Trustee shall In its reasonable discretion take or cause to be taken all
actions which in the opinion of the Secunty Trustee are necessary or desirable to
preserve such secunty interests The Clearning Member and Eurex Clearing AG will inform
the Secunty Trustee without undue detay {ohne schuldhaftes Z8germ) upon becoming
aware that the security interests are at nsk

Limitations

No prowision of this Agreement will require the Secunty Trustee to do anything which may
be llegal or contrary to applcable law or regulations or to extend or nisk its own funds or
otherwise incur any financial habtlity in the performance of any of its duties, or 1n the
exercise of any of its nghts or powers or otherwise in connection with this Agreement,
the Secunty Trustee determines in its sole discretion {exercised reasonably) that
repayment of such funds or adequate indemnity against such nsk or liability 1s not
assured to it

If the Secunty Trustee deems It necessary or advisable, it may, at the expense of Eurex
Clearing AG, request any advice from third parties as it deems appropnate, provided that
any such advisor ts a person or entity that 1s reputable and suttable to advise it The
Secunty Trustee may fully rely on any such advice from a third party and shall not be
hable for any damages resulting from such reliance

The Secunty Trustee shall not be respensible for, and shall not be required to investigate,
monitor, supervise or assess, the vahdity, suitabilty, value, sufficiency, existence and
enforceabilty of any or all of the Difference Claims pledged or assigned hereunder or the
occurrence of a Termination Event or Termination Date with respect to the Clearing
Member or Eurex Clearing AG

The Secunty Trustee will not be precluded from entering into agreements with Eurex
Clearing AG and other Cleaning Members that are similar to this Agreement

Appendix 10 to the Cleanng Conditions for Eurex Cteanng AEB {as of12 05 2015) 6122
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Reports, notices, documents and any other information received by the Securtty Trustee
pursuant to the Clearing Conditions are for information purposes only and the Secunty
Trustee I1s not required to take any action as a conseguence thereof or in connection
therewith, except i appropnate in order to perform the Secunty Trustee Services

In connection with the performance of its obligations hereunder the Secunty Trustee may
rely upon any document belleved by it to be genuine and to have been signed or
presented by the proper party or parties and, for the avardance of doubt, the Security
Trustee shall not be responsible for any loss, cost, damages or expenses that may result
from such rellance The Security Trustee may further rely on the calculation of any
amounts (Including, without imitation, any Difference Claim or Relevant Difference Claim)
made by Eurex Cleanng AG, the Cleanng Member or the relevant ICM Client in
accordance with the respective ICM Cleanng Agreement

Information by Eurex Clearing AG

Eurex Clearing AG shall provide the Security Trustee upon request with ali such
information available to Eurex Cleanng AG (and which Eurex Cleanng AG 1s permitted to
provide in accordance with applicable law and agreements binding on it) that 1s
necessary or expedient in order to enable the Security Trustee to perform the Secunty
Trustee Services

Liability of Security Trustee

The Secunty Trustee shall be liable for breach of its obligations under this Agreement and
the obligations of any of its directors, employees or vicanous agents (Erfullungsgehiifen)
anly In cases of gross neghgence (grobe Fahrtassigkert) or wilful misconduct (Vorsatz),
except if the Secunty Trustee (or any of its directors, employees or vicarious agents)
breaches any of its essential obligations {(wesentliche Vertragspflichten) under this
Agreement or if the breach by the Secunty Trustee (or any of its directors, employees or
vicanous agents) results in damages to Wfe, physical integnty or health {the “Standard of
Care®)

Security Trustee Claim

The Cleanng Member hereby revocably and unconditionally, by way of an independent
promise to perform obligations (abstraktes Schuldversprechen), promises to, whenever a
Clearing Member Obligation that 1s owed (geschuldet) by the Cleanng Member to a
Secured Party has become due (faflig), pay an equal amount or make a relevant delivery,
respectively, to the Secunty Trustee The clams of the Securnty Trustee against the
Cleaning Member pursuant to the preceding sentence that are outstanding from time to
time are hereinafter collectively referred to as the "Aggregate Security Trustee Claim”
and each such claim of the Secunty Trusiee 1s hereinafter referred to as a “Secunty
Trustee Claim”

A “Clearing Member Obligation® means (1) any payment and delhvery clam ;.mder alt
Relevant Transactions and all Relevant Redelivery Claims of an |ICM Client against the
Clearing Member, (1) any Relevant Difference Claim of an ICM Client against the
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Clearing Member and (m} any Shortfall Claim of an ICM Chent aga:nst the Clearing
Member

The Aggregate Security Trustee Claim shall rank with the same pnonty as the Clearing
Member Obligations

The Aggregate Security Trustee Claim i1s separate and independent from any claims in
respect of any Clearing Member Obligations, provided that

the Aggregate Security Trustee Claim shall be reduced to the extent that any Cleanng
Member Obligations have been discharged (erfullt),

the Clearing Member Obligations shall be reduced to the extent that the Aggregate
Securnity Trustee Claim has been discharged (erfulif), f and to the extent that the
discharge of the Aggregate Security Trustee Ciaim can be allocated to a Cleanng
Member Obhgation ansing under a particular Cleanng Agreement, only such Cleanng
Member Obligation shall be reduced, otherwise all Clearing Member Obligations under all
Clearing Agresments with the Secured Parties shall be reduced on a pro rata basis, and

the Aggregate Secunty Trustee Claim shail correspond to the Aggregate Cleanng
Member Obligations

The Aggregate Security Trustee Claim will become due (fallig), if and to the extent that
the Clearing Member Obligations or any of them have become due {fallig)

The Parties agree that prior to the occurrence of a Termination Event or a Termination
Date with respect to the Clearing Member the fulfilment of any payment and delivery
claim under all Relevant Transactions and all Relevant Redelvery Claims of an ICM
Chent against the Cleanng Member shall be made solely to such ICM Chient

Pledges of Difference Claims

Pledges

The Cleanng Member hereby pledges to the Secunty Trustee, in accordance with Section
1204 et seq BGB all its present and future Difference Claims which it has or may have
against Eurex Clearing AG in respect of any ICM Cleanng Agreement that has been
entered into or will be entered into by the Clearing Member with Eurex Cleanng AG

The Secunty Trustee accepts such pledges

Notification of Pledges

The Clearing Member hereby gives notice to Eurex Clearing AG of the pledges pursuant
to Clause 8 1 of this Part 2 and Eurex Clearing AG hereby acknowledges such pledges
As a consequence of the pledge, the Clearing Member shall no [onger be entitled to deal
with, dispose of, encumber or receive the proceeds of its pledged Difference Clams
otherwise than in accordance with the Cleanng Conditrons or this Agreement
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Waiver

The Clearing Member expressly walves its defence pursuant to Sectron 1211 BGB n
connection with Section 770 paragraph 1 BGB that the Aggregate Securty Trustee Claim
may be avoided (Anfechtung)

The Cleanng Member expressly walves its defence pursuant to Section 1211 BGB in
connection with Section 770 paragraph 2 BGB that the Secunity Trustee may satisfy or
discharge the Aggregate Secunty Trustee Claim by way of set-off (Aufrechnung)

To the extent legally possible, the Clearing Member expressly waives its defences
pursuant to Section 1211 paragraph 1 sentence 1 alternative 1 BGB that the principal
debtor of the Aggregate Security Trustee Claim has a defence against the Aggregate
Secunty Trustee Clam (Einreden des Haupischuldners)

Asslgnments of Difference Claims for Security Purposes

Assignments

The Clearing Member hereby offers to assign to the Secunty Trustee for securty
purposes ( Sicherungsabtrefung) all its present and future Difference Claims which it has
or may have against Eurex Clearing AG in respect of any ICM Clearing Agreement that
has been entered into or will be entered into by the Cleanng Member with Eurex Cleanng
AG, subject to Clause 9 1 3 of this Part 2

The Secunty Trustee hereby accepts such assignments

A Difference Claim which 1s subject to the assignment for secunty purposes will only be
transferred to the Secunty Trustee immediately upon the pledge of such Difference Claim
coming Into existence in accordance with Clause 8 1 of this Part 2 and provided further
that the assignment for secunty purposes of a Difference Claim 1s subject to the condition
precedent (aufschiebende Bedingung) that a Termination with respect to the Cleanng
Member has occurred and the applicable Termination Event either (a) prevents the
Aggregate Securty Trustee Claim against the Cleanng Member from becoming due
{féllg) or (b) renders it temporanly legally irmpossible {voribergehend unmdéghich) for the
Clearing Member to perform the Aggregate Secunty Trustee Claim

The Security Trustee hereby offers to re-assign, subject to Clause 8 1 6 of this Part 2, to
the Clearing Member the Difference Claims assigned to it in accordance with Clause
91 1 of this Part 2

The Clearing Member accepts the reassignment pursuant to Clause 9 1 4 of this Part 2

Any re-assigned Difference Claim wili only be trangferred to the Clearing Member upon
the Aggregate Security Trustee Claim agatnst the Clearing Member subsequently
becoming due {fi/lig) and, if applicable, ceasing to be temporanly legally impossible
(vortibergehend unmdgihch) for the Cleanng Member to perfform
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Notification of Assignments

The Clearing Member hereby notifies Eurex Clearing AG of the assignments pursuant to
Clause 9 1 of this Part 2 and Eurex Cleanng AG hereby confirms receipt of such
notification

Unsuccessful Pledges or Assignments

Should any pledge or assignment pursuant to Clause 8 {Pledges of Difference Claims) or
Clause 9 of this Part 2 (Assignments of Difference Claims for Securty Purposes) not be
recognised under any relevant applicable junsdiction, the Cleanng Member wall promptly
(unverziglich) upon becoming aware take all actions reasonable to perfect such pledge
or assignment and will make all reasonable declarations in connection therewith and shall
use reasonable endeavours to procure that, if necessary, the Secured Parties do

ikewise

The Cleanng Member and the Secunty Trustee will take 2ll such steps and comply with
all such formalities as may be required or destrable to perfect or more fully ewidence or
secure the secunty interests granted to the Secunty Trustee hereunder

insofar as additional declarations or actions are reasonable for the perfection of any
secunty interest granted to the Security Trustee hereunder, the Clearing Member shall,
and shall use reasonable endeavours to procure that the Secured Parties will, at the
Secunty Trustee's request, make such declarations or undertake such actions which are
required to perfect such secunty interest

Purpose of Security

The secunty interests granted hereunder are granted to the Securty Trustee only and for
the purpose of securing the Aggregate Secunty Trustee Claim

Independent Security Interests

Each security interest granted to the Security Trustee hereunder 1s independent of any
other security or guarantee to, or for the benefit of, the Secured Parties or any of them
that has been granted for the benefit of the Secunty Trustee and/or any Secured Party
with respect to any obligations of the Clearing Member No such other secunty or
guarantee shall have any effect on the existence or substance of the security interests
granted to the Secunty Trustee under or within this Agreement This Agreement shall not
apply to any such other security or guarantee not set out in this Agreement

Enforcement of Security Interests

Enforceability

The pledges granted to the Secunty Trustee in respect of any ICM Clearing Agreement
hereunder shall in each case hecome enforceable (Pfandreife) if the relevant Security
Trustee Claim n respect of the relevant ICM Cleaning Agreement has become due (fallig}
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in whole or in part upon the occurrence of a Termination Date with respect to the Clearing
Member

(1) atthe end of the Last Valuation Date in respect of the relevant ICM Ciearing
Agreement, in each of the following cases (a) no IP Election or Immediate Re-
Establishment Election 1s made by the Re-Establishment Cut-Off Time, (b) an (P
Election 1s made by the Re-Establishment Cut-Off Time but the Intenm Parlicipation
Conditions are not satisfied by 13 00 hours (Frankfurt am Main time) on the
Business Day following the Valuation Date {as defined in Number 7 3 3 Paragraph
(1) of the General Cleanng Prowisions), or {c) an Immed:ate Re-Establishment
Election i1s made by the Re-Establishment Cut-Off Time but the Immediate Re-
Establishment Conditions are not satisfied by 13 00 hours {Frankfurt am Main time)
on the Business Day following the Valuation Date, or

(v} atthe Opening Time in respect of the relevant ICM Clearing Agreement, in case
either (a} the Intenm Participation Conditions or, as the case may be, (b) the
Immediate Re-Estabhshment Conditions are satisfied by the Opening Time

The assignments for security purposes granted to the Secunty Trustee in respect of any
ICM Clearing Agreement hereunder shall in each case become enforceable upon the
occurrence of a Termination Date with respect to the Clearing Member

{1) atthe end of the Last Valuation Date in respect of the relevant ICM Clearing
Agreement, in each of the following cases (a) no IP Election or Immediate Re-
Establishment Election 15 made by the Re-Establishment Cut-Off Time, (b) an IP
Election is made by the Re-Establishment Cut-Off Time but the Intenm Participation
Conditions are not satisfied by 13 00 hours (Frankfurt am Main time) on the
Business Day following the Valuation Date (as defined in Number 7 3 3 Paragraph
{1) of the General Cleanng Provisions), or (c} an Inmediate Re-Establishment
Efectton 1s made by the Re-Establishment Cut-Off Time but the Immediate Re-
Estabiishment Conditions are not satisfied by 13 00 hours (Frankfurt am Main time})
on the Business Day following the Valuation Date, or

{n) atthe Opening Time In respect of the relevant ICM Clearing Agreement, in case
either (a) the Intenm Farticipation Conditions or, as the case may be, (b) the *
Immediate Re-Establishment Conditions are satisfied by the Opening Time

Such enforcement does not require that the relevant Securnity Trustee Claim or the
Aggregate Trustee Claim 1s due (fallig)

The Secunty Trustee hereby expressly agrees that its enforcement and collection right in
respect of the pledge and assignment for security purposes of a Difference Claim against
Eurex Clearing AG shall, if {1} the Intenm Participation Conditions or the Immediate Re-
Establishment Conditions, are satisfied in respect of an ICM Client and (1) the pledged or
assigned Difference Claim against Eurex Cleanng AG relates to a Clearing Agreement to
which such ICM Client 1s a party, be included in the automatic set-off provided for in
Chapter | Part 3 Subpart A Number 11 1 4 Paragraph {3} or Chapter | Part 3 Subpart A
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Number 11 2 3 Paragraph (3) of the Clearnng Conditions and be reduced or, as
applicable, discharged accordingly

Notification of the Clearing Member and the Secured Parties

Upen having become aware that a Termination Event or Termination Date (with respect
to the Clearing Member), the end of the related Valuation Date and/or the end of the
related Last Valuation Date has occurred, both Eurex Cleaning AG and the Clearing
Member shall notify the Secunty Trustee hereof in writing without undue delay
(unverzuglich) Eurex Cleanng AG shall further notify the Secunty Trustee if it becomes
aware of the determination and amount of any Difference Claim or Relevant Difference
Claim of or agatnst the Clearing Member resulting from the occurrence of any such event
or date

The Secunty Trustee shall, without undue delay {unverziighich) upon the earlier of having
receved such notice or otherwise having become aware of the occurrence of such
Termination Date, (1) notify the then existing Secured Parties in wniting { Textform)
accordingly and (1) If any secunty interest granted to the Secunty Trustee hereunder has
become enforceable in accordance with Clause 13 1 of this Part 2 above, serve an
enforcement notice on the Clearing Member with a copy to Eurex Cleanng AG and each
of the Secured Parties

Enforcement of the Security Interests

Upon the detvery of the enforcement notice, the Secunty Trustee shall, subject to any
restrictions applicable to enforcement proceedings imtiated or to be initiated against the
Clearing Member, enforce the securnity interests granted to the Secunty Trustee
hereunder by collecting (emzishen) the relevant pledged or assigned claims and, in
particular and with respect to the pledges granted to the Secunty Trustee hereunder,
pursuant to Sections 1282 paragraph 1, 1288 paragraph 2 BGB

The Securtty Trustee hereby instructs Eurex Cleanng AG to make payments, in respect
of a collection pursuant to Clause 13 3 1 of this Part 2, directly to the relevant ICM Chent
that 1s a party to a ICM Clearing Agreement In respect of which the relevant Difference
Clam anses The Secunty Trustee may reveke such instruction by giving notice to Eurex
Cleaning AG at any time, 1n particular, if direct payments to the relevant ICM Chent are
not possible for any reason

The Clearing Member agrees that (1) in cases in which Section 1277 BGB applies, no
pnrior obtaining of an enforceable court order {vollstreckbarer Titel) will be required and (i)
the Secunty Trustee 1s not required to 1ssue any warming (Androhung) to the Cleanng
Member before enforcing any of the secunty interests granted to the Security Trustee
hereunder

The Clearing Member waives any rnight it may have of first requining the Secunty Trustee
to proceed against or enforce any other nghts or security or claim for payment from any
person or entity before enforcing the security created by this Agreement
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Discharge of Difference Claims by Delivery of Eligible Margin Assets

The Secunty Trustee expressly agrees that the Difference Claims can be discharged by
Eurex Clearing AG delivering Eligible Margin Assets in the form of Secunties in
accordance with the Individual Clearning Model Provisions and that, in the case of such
delivery, the Securnty Trustee's nght to collect the pledged or assigned claims will be
discharged by the recempt of such Securities

The Secunty Trustee hereby instructs Eurex Cleanng AG to deliver, in the case of a
delivery in accordance with Clause 13 4 1 of this Part 2, the relevant securities directly to
the relevant ICM Client that 1s a party to a ICM Clearing Agreement in respect of which
the relevant Difference Claim anses The Secunty Trustee may revoke such instruction
by giving notice to Eurex Clearing AG at any ime, in particular, if direct deliveries to the
relevant ICM Chent are not possible for any reason

Distribution of Enforcement Proceeds

The Secunty Trustee shall distnbute any proceeds resulting from the enforcement of the
securty interests granted to It hereunder to the Secured Parties as follows

All enforcement proceeds resulting from the collection of a Difference Claim of the
Clearing Member aganst Eurex Cleanng AG ansing in respect of a particutar ICM
Clearing Agreement shall solely be distributed to such Secured Party that is a party to
such ICM Cleanng Agreement, but not to any other Secured Party

Binding Determinations

All determinations and calculations made by the Secunty Trustee for the purpose of the
performance of the Secunty Trustee Services and the enforcement of the secunty
interests granted to it hereunder shall, in the absence of manifest error, be a disputable
presumption (widerlegbare Vermutung) in all respects and binding upon the Clearing
Member and each of the Secured Parties In making any determinations or calculations in
accordance with this Agreement the Securty Trustee may rely on any information given
to it by the Clearing Member and the Secured Parties without being obhged to verify the
accuracy of such information

Assistance

The Clearing Member shall render at its own expense all necessary and lawful assistance
in order to facilitate the enforcement of the securty interests in accordance with this
Clause 13 of this Part 2

Peduction or Withholding of Taxes by the Security Trustee

if the Secunty Trustee 1s compelled by law to deduct or withhold any taxes, duties or
charges under any applicable law or regutation the Secunty Trustee shall make such
deductions or withholdings The Secunty Trustee shall not be obliged to pay additional
amounts as may be necessary in order that the net amounts after such withholding or
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deduction shall equal the amounts that would have been payable if no such withholding
or deduction had been made

Representations, Warranties and Undertakings of the Clearing Member

Representations and Warranties

The Cleanng Member represents and warrants to the Secunty Trustee by way of an
independent guarantee Irrespective of fault withen the meaning of Section 311 BGB
(selbstandiges verschuldensunabhéangiges Garantieversprechen) as of the date hereof
that

the obligations of the Clearing Member under this Agreement and the Clearing
Agreement constitute legally binding and vald obligations of the Cleanng Member,

subject to Clause 18 of this Part 2, the Cleanng Member may freely dispose cf the
Difference Claims that are subject to the secunty interests granted hereunder and such
Difference Claims are not in any way encumbered nor subject to any rights of third parties
{save for those created pursuant to this Agreement}, and

the Clearing Member has taken all necessary steps to enable it to grant the secunty
interests provided for in this Agreement

Specific Undertakings

The Clearing Member undertakes with the Securnity Trustee

not to sell, assign, transfer, pledge or otherwise encumber any of its Difference Claims
that are the subject of the secunty interests granted to the Secunty Trustee hereunder;

to notify the Secunty Trustee promptly upon becoming aware that the nghts of the
Security Trustee in the claims pledged or assigned to the Secunty Trustee hereunder are
impaired or jeopardised by way of an attachment or other actions of third parttes and, in
the event of such attachrment or other action, send to the Secunty Trustee a copy of the
attachment or transfer order or of any other document on which the enforcernent by the
third party s based as well as all further documents which are required or useful to
enable the Security Trusiee to file proceedings and take other actions in defence of its
nights, and

to execute any addittonal documents and take any further actions as the Secunty Trustee
may reasonably consider necessary or appropriate to give effect to this Agreement and
the secunty interests granted to it hereunder

No further liability of the Clearing Member

Without prejudice to any claims of the Secunty Trustee resulting from (1) any of the
Cleanng Member's representations and warranties set out herein not having been true
when made or (1) a breach by the Cleanng Member of any of its undertakings set cut
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herein, the Cleanng Member shall not be hable for any losses incurred by the Secunty
Trustee in the performance of the Secunty Trustee Services

Fees, Costs and Expenses

The fees payable to the Secunty Trustee for, and the reimbursement of costs and
expenses incurred by the Secunty Trustee in the course of the Secunty Trustee Services,
in each case plus any VAT, If applicable, will be borne by Eurex Cleanng AG

Term; Termination

Term

This Part 2 of this Agreement shall automatically terminate on the later of {1} the date on
which the Clearing Member ceases to be a party to any ICM Cleanng Agreement under
the Indwvidual Cleanng Model Provisions and {1) the date on which all Difference Claims
of the Clearing Member against Eurex Clearing AG ansing with respect to any such ICM
Clearing Agreement have been fully and finally settled (including by way of enforcement
of the relevant security interest over such Difference Claim granted to the Security
Trustee hereunder)

Termination

The Parties may only terminate Part 2 of this Agreement for serous cause (aus
wichiigemn Grund} Each of Eurex Cleanng AG and the Secunty Trustee may, acting in its
reasonable discretion, also terminate Part 2 of this Agreement upon 12 months' prior
notice In case of a termination by Eurex Cleanng AG, it will consult with the relevant
Clearing Members and the Securty Trustee and in case of a termination by the Secunty
Trustee, it will consult with the relevant Cleanng Members and Eurex Clearing AG, In
each case dunng the first two months of the 12 months’ notice penod Any such
consultation shall, however, not affect the effectiveness of the termination by Eurex
Clearing AG or the Secunty Trustee and Part 2 of this Agreement shall terminate in
accordance with this Clause 18 2 unless the termination 1s otherwise withdrawn
beforehand

Successor Security Trustee

In the event that the Secunty Trustee becomes insolvent, the Cleanng Member shall, in
consultation with the then existing Secured Parties, procure that the Aggregate Secunty
Trustee Claim and the security interests granted to the Secunty Trustee hereunder will he
transferred to a successor secunty trustee that performs substantially the same functions
as the Secunty Trustee Services

Corporate Obllgations of the Secunty Trustee

No recourse under any cbhgation, covenant or agreement of the Secunty Trustee
contained In this Agreement shall be had against any shareholder, member, executive,
officer and/or director (each a *Senior Person”) of the Securnty Trustee Any personal
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hability of a Serwor Person of the Secunty Trustee is explicitly excluded, provided that
such excluston shall not release any Senior Person of the Secunty Trustee from any
hability ansing from wilful misconduct {Vorsatz) or gross negligence (grobe Fahridssigkeit)
by such Senior Persan of the Secunty Trustee

Release of already existing Secunty Interests by ICM Clients

The Cleanng Member shall procure that each entity that already 1s an ICM Client of the
Clearing Member at the date of this Agreement will release any pledge granted to it by
the Clearing Member pursuant to Subpart A of the Individual Clearing Model Provisions,
and re-assign any Difference Claim assigned to it by the Clearing Member for securty
purposes pursuant to Subpart A of the Individual Clearing Model Provisions, as soon as
possible The Cleaning Member shall provide the Security Trustee and Eurex Cleanng AG
with copies of each such release and re-assignment without undue delay

Pledges and Assignments by Clearing Member to Eurex Clearing AG

Release of already existing Security Interests by Eurex Clearing AG

Eurex Clearing AG and the Clearing Member agree that any pledge over any Relevant
Difference Claim granted to Eurex Cleaning AG by the Clearing Member pnior {0 the date
of this Agreement pursuant to Subpart A of the Indwvidual Cleanng Model Provisions 1s
hereby released and any Relevant Difference Claim assigned to Eurex Clearing AG by
the Clearing Member for secunty purposes prior to the date of this Agreement pursuant to
Subpart A of the Indvidual Clearing Model Provisions 1s hereby re-assigned to the
Clearing Member

The Clearing Member shall notify each ICM Client of such release and re-assignment

Pledge by the Clearing Member to Eurex Clearing AG

The Cleanng Member hereby pledges (verpféndef) to Eurex Clearing AG, In accordance
with Sections 1204 et seqq all its present and future Relevant Difference Claims it has or
may have against ICM Clients in respect of any ICM Cleanng Agreement for ICM-ECD or
any Chent Cleanng Agreements with any 1ICM Client

Eurex Cleanng AG accepts the pledges granted pursuant to Clause 2 1 of this Part 3

The pledges granted pursuant to Clause 2 1 of this Part 3 shall secure all of Eurex
Clearing AG's present and future (1)) Covered Claims, as defined in Chapter | Part 3
Subpart A Number 2 1 3 of the Cleanng Conditions, and (i) Difference Claims, as defined
in Chapter | Part 3 Subpart A Number 7 3 2 of the Cleanng Conditions, against the
Cleanng Member under the present and future Standard Agreements between Eurex
Clearing AG and the Cleanng Member pursuant to the Individual Clearing Model
Provisions (together “Eurex Clearing AG's Secured Claims”)
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The Cleanng Member shall notify each ICM Client of the pledges granted pursuant to
Clause 2 1 of this Part 3 and shall procure that such ICM Client will confirm receipt of
such notification

As a consequence of the pledges, the Cieanng Member shall no longer be entitled to deal
with, dispose of, encumber or ctherwise receive the proceeds of the pledged Difference
Claims otherwise than in accordance with the Clearing Conditions or this Agreement

The pledges in respect of any ICM Clearing Agreement for ICM-ECD or any Client
Cleanng Agreement with any ICM client will in each case become enforceable
{Pfandreife) upon the occurrence of a Termination Date with respect to the Clearing
Member

{1} atthe end of the Last Valuation Date in respect of the relevant ICM Clearng
Agreement for ICM-ECD or the relevant Client Clearing Agreement, in each of the
following cases (a) no IP Election or Immediate Re-Establishment Election 1s made
by the Re-Establishment Cut-Off Time, (b) an IP Election 1s made by the Re-
Establishment Cut-Off Time but the Intenm Participation Conditions are not satisfied
by 13 00 hours (Frankfurt am Main time) on the Business Day following the
Valuation Date (as defined m Number 7 3 3 Paragraph (1) of the General Clearing
Provisions), or (¢) an Immediate Re-Establishment Election 1s made by the Re-
Establishment Cut-Off Time but the Immediate Re-Establishment Conditions are not
satisfied by 13 00 hours {Frankfurt am Main time) on the Business Day following the
Valuation Date, or

(n) at the Opening Time i respect of the relevant ICM Cleanng Agreement for ICM-
ECD or the relevant Client Clearing Agreement, in case either {a) the Intenm
Participation Conditons or, as the case may be, (b) the Inmediate Re-Establishment
Conditions are satisfied by the Opening Time

The enforcement of the pledges 1s subject to Clauses 2 8 and 2 9 of this Part 3
Wawver

The Clearing Member expressly waives its defence pursuant to Sections 1211, 770 para
1 German Cwil Code (Bidrgeriiches Gesetzbuch — “BGB") that any of Eurex Clearing
AG's Secured Claims against the Clearing Member may be avoided {(Anfechiung)

The Clearing Member expressly waives Its defence pursuant to Section 1211, 770 para 2
BGB that Eurex Clearing AG may satisfy or discharge any of Eurex Clearing AG's
Secured Claims agatnst the Clearing Member by way of set-off (Aufrechnung)

To the extent legally possible, the Cleanng Member expressly wawves its defences
pursuant to Section 1211 para 1 sentence 1 alternative 1 BGB that the principal debtor of
any of Eurex Clearning AG's Secured Claims against the Cleanng Member has a defence
agamnst any of Eurex Clearing AG's Secured Claims (Emredan des Hauptschuldners)

Unless the Interim Participation pursuant to and in accordance with Chapter | Part 3
Subpart A Number 11 of the Cleaning Conditicns becomes effective, Eurex Cleanng AG
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shall enforce s pledges pursuant to Clause 2 1 of this Part 3 against the ICM Client only
after the full realisation of all Contributions of all Clearing Members to the Cleanng Fund
in accordance with the order of prionty set out In Number 6 2 of the General Cleanng
Provisions

The enforcement proceeds resulting from the collection of a Relevant Difference Claim of
the Clearng Member against a particular ICM Chent shall solely be applied to the
discharge of those of Eurex Cleaning AG's Secured Claims that anse (1)  ICM-ECD 1s
apphcable with respect to such ICM Client, under the same ICM Cleanng Agreement for
ICM-ECD between Eurex Cleanng AG, the Cleanng Member and such ICM Clent or (n) f
ICM-CCD s applicable with respect to such ICM Client, in respect of the relevant
Standard Agreement between Eurex Clearing AG and the Cleanng Member pursuant to
ICM-CCD that relates to such ICM Chent

Assignments for Security Purposes by Clearing Member to Eurex Clearing AG

Subject to Clause 3 3 of this Part 3, the Cleaning Member hereby offers to assign to
Eurex Clearing AG all its present and future Relevant Difference Claims which it has or
may have against present or future ICM Chients to secure all of Eurex Clearing AG's
Secured Clams (Sicherungsabtrelung)

Eurex Clearing AG accepts the asstignment pursuant to Clause 3 1 of this Part 3

Each Relevant Difference Claim which i1s subject to the assignment for secunty purposes
will be transferred to Eurex Clearing AG immediately (and without any further actions
being required on the part of the Cleanng Member) upaon the pledge over such Relevant
Difference Claim coming into existence 1n accordance with Clause 2 1 of this Part 3,
provided that the assignment for secunty purposes 1s subject to the condition precedent
(aufschiebende Bedingung) that a Termination has occurred with respect to the Clearing
Member and the apphcable Termination Event either (a) prevents Eurex Clearing AG’s
Difference Claim(s) against the Cleanng Member from becoming due (féllig) or (b)
renders it temporanly legally impossible (vorubergehend unmogich) for the Clearing
Member to perform Eurex Clearing AG's Difference Claim(s)

Upon the occurrence of a Termination Date with respect to the Cleanng Member, the ICM
Chent shall not be entitled to make any payment on the Relevant Difference Clams
towards the Clearing Mernber unless Eurex Cleanng AG has explicitly confimed that
Eurex Clearing AG's Secured Claims against the Cleanng Member have been fully
satisfied and no further securnty purpose exists

Subject to the occumrence of the events specified in Clause 3 7 of this Part 3, Eurex
Clearing AG hereby re-assigns to the Clearing Member the Relevant Difference Clams
assigned to it in accordance with this Clause 3 of thes Part 3 This shall not apply if the
Intenm Participation Conditions in accordance with Chapter | Part 3 Subpart A Number
11 1 2 of the Cleanng Conditions are satisfied in respect of the ICM Chent and the
assignments pursuant to Chapter | Part 3 Subpart A Number 11 1 8 of the Cleanng
Conditions have been made

Appendix 10 to the Clearing Conditons for Eurex Clearing AG (as of12 05 2015) 18722




36

37

38

39

310

N

|- eurex clearing

The Cleanng Member accepts the reassignment pursuant to Clause 3 5 of this Part 3

The re-assigned Relevant Dnfference Claims will be transferred to the Clearing Member
upon Eurex Cleanng AG's Difference Claims against the Clearing Member subsequently
becoming due (fallig) and, If applicable, ne longer being temporanly legally impossible
(voriibergehend unmbglhch) to perform and without any further actions being required on
the part of Eurex Cleanng AG

The Clearing Member shall notify each ICM Client of the assignments pursuant to this
Clause 3 of this Part 3 and shall procure that such ICM Chient will confirm the receipt of
such nohfication

The assignments pursuant to this Clause 3 of this Part 3 shall in no way affect the
pledges descrbed in Clause 2 1 of this Part 3 or the assigned claims as such

Eurex Clearing AG may in each case enforce the assigned claims in respect of any ICM
Clearing Agreement for ICM-ECD or any Client Cleanng Agreement with any ICM Chient
upon the occurrence of a Termination Date with respect to the Cleanng Member

() atthe end of the Last Valuation Date in respect of the relevant [CM Cleanng
Agreement for ICM-ECD or the relevant Client Clearing Agreement, in each of the
following cases (a) no IP Election or Immediate Re-Establishment Election 1s made
by the Re-Establishment Cut-Off Time, (b) an IP Election 1s made by the Re-
Establishment Cut-Off Tme but the Intenm Participation Conditions are not satisfied
by 13 00 hours (Frankfurt am Mam time) on the Business Day following the
Valuation Date (as defined in Number 7 3 3 Paragraph {1) of the General Clearing
Provisions), or (¢} an Immediate Re-Establishment Election 1s made by the Re-
Establishment Cut-Off Time but the Immediate Re-Establishment Conditions are not
satisfied by 13 00 hours (Frankfurt am Main tme) on the Business Day following the
Valuation Date, or

(n) atthe Opening Time n respect of the relevant ICM Clearing Agreement for ICM-
ECD or the relevant Client Clearing Agreement, in case either (a) the Intenm
Participatron Conditions or, as the case may be, (b) the Immediate Re-Establishment
Conditions are satisfied by the Opening Time

Any enforcement of the assigned clams does not require that Eurex Cleanng AG's
Secured Claims are due and payable

The enforcement proceeds resulting from the collectron of a Relevant Difference Claim of
the Clearing Member against a particular ICM Chent shall solely be applied to the
discharge of those of Eurex Clearing AG's Secured Clams that anse (1) if ICM-ECD 1s
applicable with respect to such ICM Chent, under the same ICM Cleanng Agreement for
ICM-ECD between Eurex Cleanng AG, the Clearing Member and such ICM Client or (i) if
ICM-CCD 1s applicable with respect to such ICM Client, in respect of the relevant
Standard Agreement between Eurex Cleaning AG and the Clearing Member pursuant to
ICM-CCD that relates to such ICM Client
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General Provisions

Filing and Registration of Security Interests

To the extent required or expedient under applicable law, the Cleanng Member will
arrange for the due filing and registration with any relevant competent authonty or register
of any security inferest granted or to be granted by the Clearing Member pursuant to or in
accordance with this Agreement and will evidence the due filing and regrstration of such
security interest to Eurex Clearning AG and the Security Trustee

Taxes

The Clearing Member shall bear all transfer taxes and other similar taxes or charges
which are imposed, among others, in the United Kingdom or in Germany on or in
connection with

() the creation, holding or enforcement of secunty granted under this Agreement or any
other agreement relating thereto, and

(1} any measure taken by the Secunty Trustee pursuant to the terms of Part 2 or by
Eurex Clearing AG pursuant to the terms of Part 2, and

(m} the execution of this Agreement or any other document connected thereto
Notices

Form and Language of Communication

All communtcations under this Agreement shall be made () by letter, facsimile or email
and {1} in the Enghsh language

Addresses

Any communication under this Agreement shall be directed to the addresses specified on
the signature pages or to a substitute address that the relevant Party has provided to the
other Parties

Amendments

Amendments to this Agreement (including this Clause) require the consent of Eurex
Clearing AG and the Clearing Member and the prior written consent of the Secunty
Trustee, except thal amendments to Part 3 shall not require any consent of the Security
Trustee

As regards the consent of the Clearing Member, Number 17 2 of the General Clearing
Provisions {(Chapter | Part 1 of the Cleanng Conditions), shall apply mutatis mutandis in
the case of amnendments to the form of this Agreement set out in Appendix 10 of the
Clearing Conditions
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Miscellaneous

Asslgnability

No Party shall assign any of its nghts or clams under this Agreement except with the
pnior written consent of all other Parties, except that the consent of the Secunty Trustee
with respect to rights or claims under Part 3 of this Agreement shalf not be required and
except as contemplated otherwise herein

Remedies and Waivers

A Party's fallure to exercise, or any delay in exercising of, a nght or remedy shall not
operate as a wawver thereof A partial exercise of any nght or remedy shall not prevent
any further or other exercise thereof or the exercise of any other nght or remedy

Except as otherwise provided herein, the nghts and remedies provided in this Agreement
are cumulative to, and not exclusive of, any rights or remedies provided by law or in any
other document

Governing Law, Jurisdiction

Governing Law

This Agreement 1s governed by the substantive laws (Sachrechi), excluding German
private international law, of Germany

Any non-contractual nghts and obligations ansing out of or in connection with this
Agreement shall alsc be governed by the substantive laws {Sachrechf), excluding
Geman private international law, of Germany

Jurisdiction

The courts in Frankfurt am Main, Germany, shall have exclusive junisdiction
(ausschhiefhicher Genchtsstand) over any action or other lega! proceedings ansing out of
or in connection with this Agreement

Place of Performance

The place of performance shall be Frankfurt am Main, Gemmany

Severability Clause

If any provision contained In this Agreement 1s or becomes invalid, illegal or
unenforceable, the validity, legality and enforceability of the remaining prowvisions shall not
be affected Such invalid, llegal or unenforceable provision shall be replaced by means of
supplementary interpretation (ergénzende Veriragsauslegung) by a valid, legal and
enforceable provision, which most closely approximates the Parties' commercial intention
This shall also apply mutatrs mutandis to any gaps (Vertragsldcken) in this Agreement
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