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FFYNONAY DUON MINES LIMITED

REPORT OF THE AUDITORS TO THE MEMBERS OF FFYNONAU DUON MINES LIMITED

We are not requirsd to report as Auditors on the statutory Accounts of
the Company.

In our opinion thse Directors are correct in relying on the provisions
of Companies Act 1985, Section 248 (i).

Ve would report that on the 17th April 1986 we reported to the Members
of the Company in regard to the full Accounts and our report was as
Tollous:—~

Mya have audited the Financial Stataments on Pagas 4 to 9. QOur audit
was conducted in apcordance with approved Auditing Standards having regard
to the matters referrsed te in the foellowing paragraph.

In common with many businesses of similar size and organisation, the
Company's system of control is dependent upon the closs involvement of
the Dirsctors, (who are the sharsholders). UWhere independent confirmation
of the completensss of the accounting records was therefote not available,
we have accepted assurances from the Directors that all the Company's
transactions have besn reflscted in the records.

Subject te the foreqoing, im our opinion the financial statements which
hiave bean prepared under the Historical Cost Convention, give a true and
fair view of the state of the Company's affairs as at the 30th September
1983, and of its Profit and source and application of funds for the year
then endaed and comply with the Companiss Acts 1985". .
Qm..‘iQ...mMm«-&-
RESTING, PURNELL & MOORE
Chartered Accountants,
Cymric Buildings,
West Bute Straeet,

. e 198 Cardiff.
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FFYNONAU DUON MINES LIMITED

BALANCE_SHEET.

AS AT 30TH SEPTEMBER 1985

-, L~ e ]

FIXED ASSETS
Tangibls Assets

CUARENT ASSETS

Stocks

Debtors

Investments

Cagh at Bank and in Hand

TOTAL CURRENT ASSETS

CURRENT LIABILITIES
AMDUNTS FALLING DUE
WITHIN ONE YEAR:=

Trade and Other Creditors

TOTAL CURRENT LIABILITIES

NET CURRENT LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called Up Shara Capital
Profit and Loss Account
Gthar Researves

je»

113
59,080
10,673

62,190

132,056

204,422

204,422

£
185,474

(72,368)
113,108

5,000
94,493

13,818
113,108

FAGE 2

1984
L i
209,396
113
19,170
10,673
43,772
73,728
208,613
208,613
(134,385)
75,011
5,000
65,421
4,590

75,9011

These Accounts wers approved by the Board on 16th April 1986.
The Dirsctors have reliad on the exemptions for individual Financial Statements

contained in Section 248 of the Companiss Act 19865.
Company is a small Company within

th

»
veaNwessseRenTRe

JDiractors
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In their opinion the
a dafiniti03 of the Act.
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FFYNONAU DUON MINES LIMITED

NOTES TC THE FINANCIAL STATEMENTS

YEAR ENDED 30TH SEPTEMBER 1985.

1. ACCOUNTING POLICIES

(a) Accounting Convention.
The financial statements have besn prepared under the Historical Cost Convention.

(b) Tangible Fixed Assets
i) Government grants receivable are cradited to Revenue account over the
lifetime of assets they refser to.

ii) Depreciation is not provided on freshold land or buildings. On other
assets, depreciation is provided on cost in annual instalments over
the agtimated lives of the Assets. The rates of depreciation are as
followss-

Plant & Machinery
Motor Vehicles

Office Equipment
Mine Development

15% per annum on written down valus

25% per annum on written down value

10 - 33% per annum on written doun value
20% On Cost

(e) Turnover
Turnover represents amounts invoiced in rsspect of goods and services provided
during the year, exclusive of Value Addad Tax.

SHARE CAPITAL

AUTHORTSED 1985 1984

500 'A' Ordinary Shares of &1 each 500 500

4,500 t'8' Ordinary Sharss of £1 each 4,500 4,500
5,000 5,000

ALLOTTED AND FULLY PAID:

500 YA' Ordinary Shares of £1 each 500 500

4,500 '8' QOrdinary Sharaes of £1 each 4,500 4,500
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