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MOUNTAINDENE LIMITED

CCMPANY INFORMATION

318T. OCTOBER 2001

Incorporated in England May 14th. 1972

Registration Number : 01011242 (England)

DIRECTOR : M. Powell
SECRETARX 1 M. 5. Powell.

REGISTERED OFFICE : 50, Southway London NW1l 6SA.
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MOUNTAINDENE _ LIMITED

DIRECTORS' REPORT

31ST. OCTOBER 2001
The director presents his report and financial statements for the
year ending 31lst. October 2001.

Primary éctivity.

The principal activity of the company was that of office equipment
dealers. :

Status. :
The company is a small company,for_fhe purpoSés of the companies
act.

In preparlng this report the company takes advantage of the special
exemptions applicable under the act.

Director.

The director and alternative director during the year and their
interest in the company at the beginning and the end of the year
were as follows:

November 1lst. 2000 Qctober 31st. 2001
, . : Ordinary shares Ordinary shares
M. Powell 100 : 100

Rasults & Dividends.

The results of the company for the vyear are as shown on the
attached Profit & Loss Account. '

The_Director does not recommend the payment of a dividend.
New Audit Exemptions.
Advantage has been tzken in the preparation of .this report of
the Companies Act 1985 (Audit Exemption) regulaticns 1994
{81 1994/1935) and new sections 249A to 249E.
By Order of thé‘board

M. S. Powell (Secretary)

)




MOUNTAINDENE  LIMITED

Statement of DIRECTORS' RESPONSIBILITY

31ST. OCTOBER 2001

The director acknowledges his responsibility for:

- 7

1) Ensuring that the company" keeps accounting records which
comply with section 221 of the companies act 1985

and

2) Preparing accounts which give a true and fair view of the
state of affairs of the company as at the end of the financial
year; and of its profit or 1loss for the financial year in
accordance with the requirement of section 226 and which otherwise
comply with the requirements of the act relating to accounts so far
as applicable to the company.

¥

and
3) -Ensuring that the financial statements of the accounts comply

with the Companies Act. In particular, schedules 4, 5, 6, and 8 of
the Companies Act 1985 (as amended by the companies Act 1989)

On behalf of

M—PSwell (Director) T
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MOUNTAINDENE _LIMITED

PROFIT AND LOSS ACCOUNT

AS AT THE 31ST. OCTOBER 2001

2001
Note £
Turnover -
Cost of sales
Gross profit
. /‘
Net operating expences
Administrative expenses (5,980)
Other operating income 3 652
Loss on ordinary activities
before taxation 2 o
{5,328)
Taxation 4 —
Retained loss
for the vear 9 (5,328)

There are no recognized gains or

the loss for the year.

{4)

2000

(8,336)

1,107

losses in 2000 or 2001 other than

The accompanying notes form part of these accounts.
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7 MOUNTAINDENE LIMITED
BALANCE SHEET
AS AT THE 31ST. OCTOBER 2001

2001 2000
Note £ £ # £
£

Fixed assets
Tangible assets 5 374 # “ 440
Current asgsets '
Debtors . . 6 000 #
Cash at bank and in hand 5,855 20,251

L 5,855 20, 267
Creditors: amcunts falling : ‘
due within one year 7 {15, 634) # (24,778)
Net current assets (9,779) (4,517)
Total assets less current liabilities (9,405) {4,077)
Capital and reserves : _
Called up share capital 8 . , 100 100
Profit and lcss account 9 - (9,505) {4,177)

19,205) 14,077

The director have taken advantage of the companies act 1985 in not
having these accounts audited wunder section 249A(1) (total
exemption) . '

The director states that no notice from members has been deposited
under subsection 2 of section 249B in relation to audited accounts
for the current financial year.

R .
The director acknowledges his responsibility for:

1) Ensuring that the company . keeps accounting records which
comply with section 221 of the companies act 1985

and _

2) Preparing acccocunts which give a true and fair view of the

state of affairs of the company as at the end of the financial

year; and of 1its profit or 1loss for the financial vyear in

accordance with the requirement of section 226 and which otherwise

comply with the requirements of the act relating to accounts so far

as applicable to the company.

and -

3) Ensuring that the financial statements of the accounts-somply

with the Companies Act. In particular, schedules 4, 5, 6,

the Companies Act 1985 (as amended by the companie

Approved by the board on 12th April, 2002.

M. Powell

Director —
The accompanying notes form part of these accounts.
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MOUNTAINDENE LIMITED :
NOTES ON FINANCTIAL STATEMENTS ’ _ .
AS AT THE 313T. OCTOBER 2001 :

1) Accounting poclicies
Basis of accounts

The financial statements have been prepared under the historical
cost convention.

The company has taken advantage under various exemptions, including
preparing a cash flow statement given in the Companies Act 1985 (as
amended by the companies Act 1989).

Depreciation is provided on all tangible fixed assets at the rates
calculated to write-off the cost of each asset over their estimed
useful life as ﬁollows:

Vehicles 25%
Fixtures & Fittings 15%
2) Operating Loss ' ” .
The operating loss is stated after charging :
2001 2000
f £
Director's emoluments Zero Zero
3) Other operating income :
Bank interest receivad 652 1,107
4) Taxation
Corporation tax on loss on ordinary activities
. 000 000
6) Debtors: Amounts falling due within one year
Trade debtors 000 000

Other debtors 000 000

7) Creditors: o A
Amounts falling due within one year

Directors loan account : 15,197 22,580
Trade creditors 437 1,508 *
Other taxation & social security 000 690
Accruals : ZERO ZERO

15,634 24,778
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AS AT THE 31ST. OCTOBER 2001

5) Tangible fixed assets

Motor Fixtures &
Vehicles Fittings Tatal
£ £ -
Cest .
At lst. November 1999 000 3,127 3,127
Purchases 000 aGo
At 31st. October 2009 000 3,127 3,127
Depreciation :
At lst. November 2000 000 2,687 2,687
Change for year 66 _ 6
At 31st. October 2001 000 2,153 2,687
Net book value 0
At 31lst. October 2001 000 374 _374
At 31lst. October 2000 000 440 518
8) Share capital
2001 2000
£ - £
Authorised ot
Ordinary shares of £1 each 100 100
Allotted, called up & fully paid
Ordinary shares of £1 each 100 100
9) Profit & loss account , -
At lst. November 2000 (4,177)
Retained loss for the year (5,328)

At 3lst. Qctober 2001 _ (9,505)




Net loss for the year
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MOUNTAINDENE __LIMITED
E TRADING AND PROFIT AND LOSS ACCOUNT
. AS AT THE 31ST. OCTOBER 2001
2001 2000
£ £ £ £
Tarnover
Sales 000 000
Cost of sales 000 000
Purchases 000 000
Gross profit Zero Zero
Other operating income _
Bank deposit interest 652 1,107
- 652 1,107
Less overheads
Administrative Costs. 3,386 5,690
Distribution Costs 2,472 2,518
Financial Costs 56 50
Other Admin Costs 000 000
Depreciation 66 78
5,980 ) - 8,336

{5,328) ’ (7,229)




