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Directors’ report

The Directors present their report and the unaudited financial statements for PANalytical Limited (the “Company™)
for the period ended 31 December 2019.

Results
The profit and loss account is set out on page 5 and shows the profit or loss for the period of (£nil) (2018 : £942,600).

Principal activities

On 5 January 2018, the Company entered inte an agreement to transfer its entire trade, assets and liabilities to another
company within the Spectris Group (being Spectris plc and its subsidiaries}, Maivern Panalytical Limited (formerly
Malvern Instruments Limited), for consideration of £7,285,096. The transfer was effective from | January 2018 and
has resulted in PANalytical Limited ceasing trading.

PANalytical Limited paid a dividend to its parent company, Spectris plc, of £7,285,095 in December 2019.

Directors

The directors of the Company during the period were:
RW Prestidge  Resigned 31 March 2020

TA Mulder

SFA Horder Appointed 1 July 2020

Events since the balance sheet date

None

Approved by order of the Board

-

-

5th July 2020

SFA Horder Enigma Business Park
Director Grovewood Road
Malvern

Worcestershire

WRI14 1XZ
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Statement of Directors’ responsibilities in respect of the Directors’ report and the
financial statements

The Directors are responsible for preparing the Directors’ report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial period. Under that law they
have elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice) including FRS 10! Reduced Disclosure Framework.

Under company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period. In
preparing these financial statements, the Directors are required to:

s  select suitable accounting policies and then apply them consistently;
o make judgments and estimates that are reasonable and prudent;

»  state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company
will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They have gencral
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Company and to
prevent and detect fraud and other irregularities.



PANalytical Limited
Annual report and unaudited financial statcments
Period ended 31 December 2019

Profit and loss account
Jor the period ended 31 December 2019

Note 2019 2018

£ £

Administrative expenses - -
Profit on sale of business - 942.000
Operating profit - 942.000
Other interest receivable and similar income 4 - -
Profit before taxation - 942.000
Taxation charge - -
- 942,000

Profit for the financial period
All results in the current and preceding financial period relate to continuing activities.

There was no other comprehensive income and therefore the total comprehensive income is the same as that present
in the income statement.

The notes on pages 8 to 10 form an integral part of these financial statements,
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Balance sheet
at 31 December 2019

Note 2019 2018
£ £ £ £

Current assets
Debtors 5 1 7.283.096

Cash at bank and in hand - -

1 7.285.096

Creditors: amounts falling due within one ¢ -
vear

Net current assets 1 7.285.096
Total assets less current liabilities, being
net assets 1 7.285.096
Capital and reserves
Called up share capital 6 1 100,000
Profit and loss account - 7.185.096
Shareholders’ funds 1 7.285,096

For the financial period ending 31 December 2019 the Company was entitled to exemption from audit under Section
479A of the Companies Act 2006 relating 1o subsidiary companies. No members have required the Company to obtain
an audit of its accounts for the year in question in accordance with section 476 of the Companies Act 2006. The
Directors acknowledge their responsibility for complying with the requirements of the Act with respect to accounting
records and for the preparation of the accounts.

The notes on pages § to 10 form an integral part of these financial statements.

These financial statements were approved by the Board of Directors on 6th July 2020 and were signed on its behalf
by:

-

-

gth July 2020

SFA Horder
Director

Company registered number: 01005071



Statement of changes in equity
for the period ended 31 December 2019

Balance at 1 January 2018

Total comprehensive income
Profit for the period

Balance at 31 December 2018

Balance at 1 January 2019

Total comprehensive income
Profit for the period
Dividends paid

Capital reduction

Balance at 31 December 2019

Share
capital
£

100.000

100.000

100.000

(99.999)

—

The notes on pages 8 to 10 form an integral part of these financial statements.
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Profit and loss

account
£

6.243.096

942 000
7.185.096

7.185.096

(7.285.095)
99.999

Total
equity
£

6.343.096

342.000
7.285.0%6

7.285.096

(7.285.095)
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Notes

(forming part of the financial statements)

1 Accounting policies

PANalytical Limited (the “Company™) is a private company limited by shares and incorporated, domiciled and
registered in England in the UK. The registered number is 01005071,

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure
Framework ("FRS [0]7),

In preparing these financial statements, the Company applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU (“Adopted IFRSs”), but makes
amendments where necessary in order to comply with Companies Act 2006 and has set out below where advantage
of the FRS 101 disclosure exemptions has been taken.

The Company’s immediate parent undertaking is Spectris plc, a company incorporated in England & Wales. The
Company’s parent undertaking, Spectris ple, includes the Company in its consolidated financial statements. The
consolidated financial statements of Spectris plc are prepared in accordance with International Financial Reporting
Standards and are available to the public and may be obtained from Heritage House, Church Road, Egham, Surrey,
England, TW20 9QD.

In these financial statements, the Company has applied the exemptions available under FRS 101 in respect of the
following disclosures:

* aCash Flow Statement and related notes;

« comparative period reconciliations for share capital, tangible fixed assets and intangible fixed assets;
» disclosures in respect of capital management;

* the effects of new but not yet effective IFRSs; and

+ disclosures in respect of the compensation of Key Management Personnel.

As the consolidated financial statements of Spectris plc include the equivalent disclosures as set out in Note 10, the
Company has also taken the exemptions under FRS 101 available in respect of the following disclosures:

» certain disclosures required by IFRS 13 Fair value measurement on the disclosures required by IFRS 7 Financial
instrument disclosures.

The Company proposes to adopt the reduced disclosure framework of FRS 101 in its next financial statements.
i1 Measurement convention

The financial statements are prepared on the historical cost basis.

12 Going concern

The Company’s business activities, together with the factors likely to affect its future development, performance and
position, are set out in the Directors’ report.

The financial statements have been prepared on the going concern basis.
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Notes (continued)
1 Accounting policies (continued)
13 Non-derivative financial instruments

Non-derivative financial instruments comprise trade and other debtors and trade and other creditors.

Trade and other debtors

Trade and other debtors are recognised initially at fair value. Subsequent to initial recognition they are measured at
amortised cost using the effective interest method, less any impairment losses.

L4 Expenses

Interest income and interest payable is recognised in profit or loss as it accrues, using the effective interest method.

1.5 Taxation

Tax on the profit or loss for the period comprises current tax. Tax is recognised in the Income Statement except to the
extent that it relates to items recognised either in other comprehensive income or directly in equity, in which case tax
is recognised in the Statement of comprehensive income or the Statement of changes in equity, respectively.

Current tax is the expected tax payable on the taxable income for the period, using tax rates enacted or substantively
enacted at the balance sheet date, and any adjustments to tax payable in respect of prior periods.

2 Accounting estimates and judgements

In the application of the Company's accounting policies which are described in Note |, the Directors are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are readily
apparent from other sources. The estimates and associated assumptions are based on historical experienced and other

factors that are considered to be relevant.
Critical accounting judgements in applying the Company’s accounting policies

In the process of applying the Company’s accounting policies, which are described in Note 1 above, management has
made no critical accounting judgements that are considered to have a significant effect on the amounts recognised in

the financial statements.

Key sources of estimation uncertainty

There are no key sources of estimation uncertainty at the balance sheet date that have a significant risk of causing a
material adjustment to the camrying amounts as assets and liabilities in the next financial period.

3 Staff and directors

The Company had no employees during the current or previous period.

No Director received any remuneration for their services to the Company in ¢ither period. The present Directors are
employed by and receive remuneration for services from other companies within the Group, being Malvern Panalytical

Limited and Malvern Panalytical BV.



PANalytical Limited
Annual report and unaudited financial statements
Period ended 31 December 2019

Notes (continued)

4 Interest (payable) and receivable and similar (charges) / income
2019
£
Interest {paid) or received in relation to intragroup loan -
5 Debtors
2019
£
Amounts owed by group undertakings 1
Other debtors -
1
The loan with group undertakings is repayable upon demand and is not interest bearing.
6 Called up share capital
2019
£

Allotted, called up and fully paid
1 ordinary share of £1 each

7 Related party transactions

2018

7,285,096

7.285.096

2018

100,000

The company is a wholly owned subsidiary of Spectris plc and has taken advantage of the exemption conferred by
FRS 101 not to disclose transactions with Spectris plc or other wholly owned subsidiaries within the group. Note |

gives details of how to obtain a copy of the financial statements of Spectris ple.

8 Ultimate holding company
The Company’s ultimate holding company is Spectris plc, which is incorporated in England & Wales.

The consolidated accounts of this company are available to the public and may be obtained from:

Spectris plc
Heritage House
Church Road
Egham

Surrey

TW20 9QD

10



