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Registration of a Charge

Company name: A. & V. SQUIRES PLANT CO. LIMITED
Company number: 01000918
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Received for Electronic Filing: 02/12/2016

Details of Charge

Date of creation:  29/11/2016
Charge code: 0100 0918 0006
Persons entitled: ALDERMORE BANK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: N GODDARD
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1000918

Charge code: 0100 0918 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th November 2016 and created by A. & V. SQUIRES
PLANT CO. LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 2nd December 2016 .

Given at Companies House, Cardiff on 5th December 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CHATTEL MORTGAGE

s

FOR USE (N SHTLARD AND WALES

75 FIAERLTE i,
THIS DEED s made on the_ = 7/ doyol 20 e
BETWEEN
i1} ALOERMORE BANK PLC, a company ncorporated under the

faws of England {Regislered Nomber OU247887% and whose
registered office is at 1% Floor, Blook B, Weslemn House, Lynch
Woed, Peterbarpugh PE2 8FZ (Aldermaore), and

2} A. & ¥. Squires Plant Co. Limiled a company incorporated
under he laws of England (Registered Mumber 10045487 and
whose registered offioe i st Vivienne House, Race Course
"Read, Trew  Lane  industrsl  Fstate.  Soulbwell,
- MNottinghamshire, NB2Z5 07X {ihe Chargor).
BACKGROUND:

Alganmore has agreed o enter into the Fingnce Documents with the Chargor
and it is | ponditon of the Finance Documents 103t the Chargor erders inio
this deed fof the provision of security for the Secured Obligations.

CPERATIVE PROVISIONS:

%t

1.2

Page 1of g

RTERPRETATION
Definitions

in #5is dead:

Business Day a day (other than o Saturday or Bunday} on which
hanks are open for general business in London;

Charged Property has the maaning given 1o # in clause 2.1;
Chaftels the goods or chaltels, whather already acguired or
herealter io be acquired, spadified in Scheguls 1, including all
engines, appliances. pens, spare  pards,  components,
instrimentis, appurienances, accessonins and ofher souipment of
any ¥ind instaited in them or onm thelm, snd shw and all
substititions, reslacements, renewals and sdditions fromy ime o
fime rmade o, in, o io them;

Default Rate interest at the rate of 4% abova FHER,;
Documents 2 loghaoks, maintenance recorgs, record books,
manuais, handbooks, drawings, technical deta and alt other
decuments relating o the Chattelz,

Event of Default any event which entifes Aldermors fo
terminzte sny Finance Dooument;

FHER the hase rate of {he Finance and Leasing Assoclation from
tirz {0 ime;

Finance Documents 2i agreements fwhether oral or in writing)
made belween Aldermore and the Chargor whather or not any
other person is aiso a party fo them and whether made before,
on or after the dale of this deed as the same may bz amended,
ravated of supplemented friom time fo me;

Hire Agreoments those agieemenis entered into between the
Chargor and iis customers from fme to $me in resped! of the
Chailels; ’

insured Riske Msurance of the Charged Property on a
comprenensive full reinstatement basis, inchiding, but ot imited
o, loss or damage o propedy, professional fees, stalutory
liabifity, value added iax and not less than three years' loss of
fent payable under &2 leases; inswrance agains! 2Cis of tororism;
Insurancs angainst thiyd party labiily and such ofber instrahee as
Aldermare considers a prodent company cairying on the same
ar substantiafly simiar business as the Chargor would affect in
respect of the Charged Property; :

Recelver o receiver, adminisiraior and manager or regeiver in
each case appointed under this deed;

Secured Obligations all progent and fulure obligalions and
abiiies (whether aclual or contimgenty of .the Chargor o
Aldermore under ive Finance Documents together with alf cosls,
charges and expenses incured by Aldermore in connection wilh
the protection, presarestion or enforeement of its rights under the
Finance Documents; and

Securtty 2 morigage, charge. pigdge, fien or other secusty
interest securing any obiigation of any persos or any other
agreement oF arangement having a similar effact,

Construction

In this deed:

121 due means due, owing of payable;

122 references to  cther documents  include  any
amendments mads o those documents,

123 eferences 1o aislulory orovisions refer o thoss

provisions 55 amended, extended or re-enacied and
ingiude any statulorny reptacement;

124 includes and inciuding means including bul without
limiting,;

1.2.5 references fo Aldemmore and he Chargor shai
include their successorg ang permitted sssigns;

1.3.6 assels  nchudes present and fture  proocerdes,

revenues and rights of every descriptipn:

il

g

T

[
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& congant an suiborisation, agproval,
exarnphian, Hoenoe o, PECTRISSINn OF walven
128 iosges inciudes losses aclions, demeges, daims,

pocestings, oosts, demands, expenses {ingluding
Tees) and dfabifiies and foss shall be constusd
accordingly;

128 the terms of the dogwments under whish the Secured

Obtigetions arse and of any side fellers between
Aldermore ard the Ohinger refating io the Secured
‘Gbfigations are incorporated in this deed {o the extent
reguired for aity purported dispasiton of e Charged
Propedy canteined n ts deed o be o valid
disposition in accardance wih section 2{1} of the Law
of Properfy {Miscellanscus Provisions) Acl 1288

azin . section § of the Truslee Act 2000 shall not apply o
T s s duties of Aldermore in pefalion o the tusis
| -oregied by this deed or any othet Finance Document;
L and :
1.2.11 the parties infend that this document shalt izke effect
‘85 adeed
MORTGAGE AND CHARGE

The Chargor, 8s secwily for the payment of the Ssoured
Obligations, charges with foll e guarantes in favour of
Alderrnore By way of firat fixed morloage,

SR e Ghattels and the Doguments;
24,2 the benefit of i confacls and arrangsments,

including ail condilions snd wananties, endered inlo
at any Hme relafing to the title, merchaniable quality,
fress for puspose, description, condiion, operation,
use, sending, maintenance or repalr of the Chalels;

213 ihe full benelt of Yl insurances fom ime o #me in
farcs in relation 1o the Charged Proparty {as dafined
below); and

214 any money peyable @ the Chemor for, or in

conngstion with, a disposal by way of sale or
sthenaise of the Chattels, including any depasit, sum
on ateount of insialmant, ’
{iogether, the Charged Properiy).
As further security for the payment of the Secured Obligations,
the Chargor charges in Bvowr of Aldermore and with full ttle
auaraniee, by way of first fxed charge, if not elffeclively assigned
by elause 2.1, alt #s righis, 8ie and Interest in {and caims under}
the Charged Property.

COVENANT TO PAY

The Chargor shall pay 1o Aldermoene and discharge the Secured
Obiigations when they hecome due for paymant and discharge
them in zocordance with the teems of the Finange Decuments,

¥ Aldermore considers that ap amount paid by the Chargor in
respent of the Secured Obligations is capable of being avolded
or piherwise set asidg on the liquidstion or adminietration of the
Chargor or othenwise, then hat amount shall net be considered
1@ have been irgvocably paid for the purposes of this sequrity,

CONTINUNG SEQURITY

This sgoustly is fo be @ cublinuing seourily notwithstanding any
mermediaie payment of satfement of all or any pad of the
Secired Ohligatons or any other matier or thing,

This sscurity Is io be in addifion to and shall neither be merged
i nor in any way exciugde or prejudics or be affecled by any other
sacurily or other ight which Aldermore may now or after the date
cof this deed hold for any of the Secured Obfigations, and this
security may be enforcad against the Chargor withou! first having
recourse to any athar fghts of Aldermope,

FURTHER ASSURANCE

The Chaerger shal promptly (and at its own expense} ¢o af such
acls of execute all such dotumenis as Aldennore may specify
{and in such form gs Aldennore may reasonably regquire} in
favour of Aldermcre or s nominesds) for ihe purpose of oblaining
e full benelit of this cead and of the fAights and powers granted
by it and shafl {ake a1 such aclion as maybe necessary for the
rurpose of crealion, perfeclion or maintenance of any Security
conferred o intended o be conferred on Aldermore by or
pursuant io this deed.

REPRESEMTATIONS AND WARRANTIES

The Chargor hereby represanis and wamants o Aldermore a5
follows:

811 this security constituies valid and binding obligations
of the Chargnt,

512 the Chargor is the sole legal and hereficial gwner of
the Charged Progerty which s free from any
encumbranses;

Aiienmrorg Bark ple Chatlel Morigage Version 20 Feh 20172
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643 that all action, canditions and things required to be
iaken, fuifilted and done {including the obtaining of
any necessary consanis} in arder:

a) to enabie i jawfully io enter into and
defiver, exercise its rights and periorm
and comply with its abligations undar this

deed;

)} 1o ensure that those obligations are
legally binding;

c} {o make ihis deed admissibie in evidence
in the courts of England; and

d} to ensure {hat the secuyity created by this

deed has the priority specified herein
have been taken, fuifiled and done;

6.1.4 that its entry into and delivery, exercise of its rights,
and/or performance of or compiance with its
obligatians under this deed do not and will not violate
(i} any faw or reguiation or judicial order fo which it is
subject or (1} its consiitutionet decuments; or (i} any
agreement or other document to which itis a party or
which is binding on # or its assets, and do not and will
not resuit in the existence of, or oblige it to create,
any secunty over those assets.

UHDERTAKINGS

The Chargor underiakes to Aldermore in the terms of this clause
7 from the date of this deed and for so long as any security
constituted by this deed remains in force.

The Chargor will not:

724 create of agrea to cleate or pemit Io subsist any
assignment by way of security, charge, right of set-
off, secunify trust, encumbrance, any other security
interest of any other agreement or amangement
having the commercial effect of conferming security
over all or any part of the Charged Property;

722 selt, transfer, assign, factor or otherwise dispose of
alt or any part of the Charged Property or the right to
receive of to be paid the proceeds arising on the
disposal of the same, or agree or attempt fo do so;

7.23 dispose of {he equily of redemption in respect of ali
or any part of the Charged Property;
7.2.4 lease, iet, hire or licence the Chattels, or permit any

lease, letting, hiring, conditional sale or hire purchase
agresment fo exist in respect of them without the
piior written consent of Aldemmore; or
7.25 permit any of the Chattels fo be removed fram the
mainiand of England or Wales,
except as permitted under the Finance Documents or with the
prior cansent of Aldermore,
The Chargor shall keep the Chattets in a geod state of repair and
in good woridng order and condition and tenew, service amnd
overhaul the Chattels as necessary to comply with ail relevant
legal requirements necessary for the operation of the Chattels
and not suffer the Chatiels fo deterioraie in condition or vatue,
otherwise than in the normatl course of operation.
The Chargor shali, in case of any defect in the title, rmarchantabie
quality, fitness for purpose, condition or faiture to correspond with
description of the Chattels or any paris of equipment suppfied for
incorporation in or attachment o the Chattels, whether such
terms are conbractual or statutory, and nofwithstanding clause
2.1.2, prosecute diligenly alf claims availabie to the Chargor in
respect of any defect or fallure against the supplier, manufaciurer
of other person liabie in respect of it
The Chargor shail maintain alt logbooks, manuais, technicsl data
and other materials and documerts as are required by spacific
contracts, normal trade praciice or by law o be maintaired on,
or with respect 1o, the Chattels.
The Chargor shall grant io Aldermore and its representatives and
agents a licenca to enter the premises where any of the Chatlels
of Documents are kept or baliaved fo ba kept for the purposes of
inspacton.
The Chargor shali ensure that ail persons having an intesest in
the premises where any of the Chattels or Documents are kept,
whether such interest arises as lessor, lessee, mortgagee of
otherwise, receive wiitten notice of Aldermore’s interest as
chargee.
The Chargor shait ensure that alf services, replscements,
inspactions, maintenance, repairs, overhauls, iests,
improvements and madifications o be made or caried out to, or
on, the Chattels are made or caried out by property quaiified
personnet.
The Chargor shall ensure that any reptacements, modifications,
rengwals and additions to the Chatlels are free of any security
interest,
The Chargor shall provide Aldermore wilh such information
regarding the Chattels and their location, use, operation,
engagement and condilions, including any material alterations
and additions to them and any proposed sale of them, as
Aldermore may frem time fo time request.

7.41

712

7.14

7.45

747
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7.18

8.1

8.2

83

The Chatgor shall pay and discharge as they fa due all debts,
damages and kabijities which have given or may give rise to liens
on, or claims enforceable against, the Chatiefs and, in the event
of a detention of any of the Chattels in exercise or purporied
exercise of any such ien or claim, procure the release of them
from detention forthwith upon receiving notice of it.
The Charger shail pay punctually all rents, rates, levies and taxes
payable in respect of any premises in which the Chatlels may be
kepl and alt costs, fees and expenses in respect of the Chattels.
whether for operation, maintenance or otherwise, and produce to
Aldermore on dernand evidence of payment.
The Chargor shall deposit with Aldermare:
7434 the Documents, if so required by Aldermere, and
7132 all monay received by the Charger on a disposal of
the Chattels and, in the meantime, shall hokd all such
money in frust for Aldermaore.
The Chargor shakt, if so required by Aldermore, affix to the
Chattels or any part of them plagues, name piates, nulices or
other forms of wording of reasonable size and type in a readily
vigible position stating that Aldermore has an interest in the
Chattels as chargee,
The Chargor shall, forthwith vpon receipt from any third party of
any notice, or cther matter whatsoever affecting or fikely to affect
the Charged Propenty, give full particuiars of it io Aldermare and,
if required, preduce it to Aldermiore and shall, at the cost of the
Chargor, forihwith either compiy with the same or shall, ai the
request of Aldenmore and at the Chargor's cost, make or join with
Aldermore in making such objections or represeniations against,
or in tespect of, any such nofice or other matter as aforesaid as
Aldermare shail deem expedient.
The Charger shat! forthwith give written nclice to Aidermore of
any rmatanial damage {c any material item comprised within the
Charged Property.
The Chargor shall keep Aldermore, and any Receiver appointed
by Aldermore, fully and effectively indemnified from and against
all actions, proceedings, costs, charges, claims, demands,
expenses and Habilities, including WAT and any other taxes
and{or {egal and other professional fees, whatsoever in respect
of any breach or nen-observance or non-performance of any
obligations on the part of the Chargor conlained in this deed or
the making gond of any such breach or non-observance or non.
performance.
The Chargor shall execuie and do af the expense of the Chargor
all such work and things whatsoever as may now or gt any time
during the continuance of this secunty be directed or required by
any national or tocal or other competent authority to be executed
of done upon, of in seapect of, the Charged Property.
The Chargor will indemnify Aldermore against all losses incumad
by Aldermcre as a result of & breach by the Chargor of its
obligations under clauses 7.2 fo 7.8 {inclusive) and in
connestion with the exarcise by Aldermore of ifs rights contained
in clause 11 {Enforcement and Powers of Aldermore) below,
save for any iosses anising as a resuit of Aklermore's negligence,
wiiful mizconduct or breach of obligation. All sums the subject of
this indemnity will be payable by the Chargor to Aldermmore on
demand and i not so paid wifl bear interest at the Default Rate.

NSURANCE UNDERTAKINGS

The Chargor shall effect and maintain, in such amounts and on
such terms as Aldermore may require, insurances in respeel of
the Charged Property covering the Insured Risks.
The insurances shal be with insusers previousiy approved by
Aldermore, and the Chargor shali procure the noting of
Aldermore’s infended interast on each poiicy of insurance.
The Chargor shali ensure that each poficy of insurance shall
include such prolection for Aldermora against avoidance and
invaiidetion as Aldermore may reasonably require including a
requirement on the part of the insurers ta notify Aldermore of any
maierial change to the policy or reduction of caver, The Chargor
shaf procure that the insurers sha#, in connection with each such
insurance, confirm in writing to Aldermore that:
6.31 the insurers wiff accapt payment of afl premiums from
Aldermore o prevent the policy lapsing if the insured
fails to make such payments;

8.3.2 ali money payable by the insurers will be paid to
Aldermaore;
B.3.3 to the extent aforesaid, Aldemnore shall alone be

entitied to give a good discharge for motiey paid by
the insurers under a policy of insurance; and

8.3.4 the insurers will not pemit the policy of iInsurance to
lapse or atternpt to avoid the same without giving at
least 28 days nodice thereof {o Aldermnaore,

Aldarmore Bank plc Chattef Morlgage -Version 2.0 Feb 2012
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The Chargor shall not do or omit to do, or permit or suffer 1o be
done or omitted 1o be done, anything that might render any
insurance void, voidalie or unenforceable.

The Chargor shall, on demand, deposit with Aklermore alt
policies of insurance and the related premium receipts.

The Chargor shali pay or cause any money received from any
policies of insuranca to be paid fo Aldermore, or if recaived by
the Charpor, the Chargor shall forthwith pay the meney to
Aldermore and until such payment shaif hold the money on tfrust
for Aldermore, to be applied, at the option of Aldermore either
towards making goed the loss or damage in respact of which the
money was recaived or towards the discharge of the Secuted
Obfigations, which shall for such purpose be deemed %o have
become due and payahle immadiately following execution of this
deed.

The Chargor shall, upon the wrillen request of Aldermore,
produce to Aldermore evidence satisfactory to Aidermore of the
effecting of the required insurances and evidenca that they
remain in force.

if at any time the Chattele are not insured in accordance with the
provisions of this clause 8, ar if the Chargor fails to produce any
such evidence as aforesaid, Aldermors shall be entifled, but not
obliged, to insure the Chattels at the expense of the Chargor and
keep them so insured during the continuance of this security.
The Chargor shall indemnify Aldermore against any money
expended by Aldermore for that purpose and such money shal
be secured by the security created by clause 2.%.

The Chargor shall nol use or allow the Chattels fo be used for
any purpose not permitied by the ferms er conditions of any
poticy of insurance for the time being relating to them, nor do or
amit 1o do or allow to be done or to be omitted to be done any act
or thing whereby any such policy of insurance may be
invalidated.

CURING NOM-PERFORMANCE

If the Chargor fails to observe or perform the provisions of this
deed, Aldermore may do ali such scts and things as may be
necessary to secure the observance or performance of it without
thareby hecome Hable as a mortgagee in possession,

All money expended and all costs incurred by Addermare in
carrying out any of its discretions or powsrs referred to in dause
9.1 shall be considered io have been properly incurred by
Aldermore and shal ba recoverable from the Chargor.

ATTORMNEY

The Chargor, by way of securily, imevocably and severaily
appaints Aldermore, each Receiver and any person nominated
for the purpose by Aldermore or eny Receiver {n wiiting and
signad by an officer of Aldermore or the Receiver} as its attomey
(with full power of substitution and delegation) in its name and on
its behalf and as its act and deed:
1041 following the occurrence of an Event of Default; or
10.1.2 whore the Chargor has falfed to perform a further
assurance or perfection obligation within 10 Business
Days of baing nofified or becoming aware of that
faifure and being required to comply, 10 execute, seal
and detiver and otherwise parfect and de any deed,
assurance, agreement, instrument, act or thing which
it is required to execute and do under the terms of
this dead, of which may be raquired or deemed
proper in the exercise of any rights or powers
conferred on Aldenmore or any Receiver under this
deed or otherwise for any of the purpases of this
deed, and the Chargor covenants with Aldermore
and each Receivers {o ralify and confirm 2l such acts
or things made, done or executed by that attomey.

ENFORCEMENT AND POWERS OF ALDERMORE

This security shali become immediately enforcesbie by
Aldermore upon the accurrence of an Event of Default.

The restriction on the consolidation of mortgages and on power
of sale imposed by sections 93 and 103 respactively of the Law
of Property Act 1925 shall not apply o the securnity constituted by
this deed.

Far the purpose of all rights and powers implied or granied by
slatute, the Secured Obligations are deemed to have faken due
on the date of this deed. The power of sale and other powers
conferred by section 101 of the Law of Property Act 1925 and ail
other enforcement powers conferred by this deed shafl be
immediately exercisable at any ime after a Declared Default has
occurred.

The powers conferred on reorigagess, receivers of
administrative recaivers by the Law of Property Act 1825 and the

11.7

12

12.%

12.2

123

12.4

12.5

13
13.1

13.2

133

insalvency Acl 1886 (as the case may be) shall apply to the
security craated by this deed fo the extent possible, unless they
are exprassly or impliedly excluded. §f {here is ambiguity or
conffict batween the powers centained in those Acts and those
confained in this deed, those contained in this deed shali prevail.
At any time after an Event of Defaull has occurred, or i so
reguested by the Chargor, Aidemere may, by wiiting under hand
signed by any officer or manager of Aidermore, appoint any
person {or persons) to be a Receiver of &l or any part of the
Charged Property.

Section 109(1} of the Law of Property Act 1825 shalt not appiy to
this deed.

All or any of the powers coaferred upon morigagees by the Law
of Praperty Act 1925 as varied or extended by this deed, and ail
of any of the nghis and powers conferred by this deed on a
Receiver {whether expressly or impliedly}, may be exercised by
Aldermore without further nofica te the Chargor at any fime after
an Event of Default has occusred, imespective of whether
Aldermore has taken possession or appointed a Receiver of the
Charged Property.

STATUS, POWERS, REMOVAL AND REMUNERATION OF
RECEIVER

Ezch Receiver shall be the agent of the Chargor which shalt be

solely responsible for his acts or defaulls, and for his

remuneration and expenses, and be tiable on any agreements or
engagemeants made or entered into by him. Aldermore will not

be responsible for any misconduct, negligence or default of a

Receiver.

Each Receiver appointed under this deed shall have ali the

powers conferred from time to time on receivers by the Law of

Praperty Act 1925 and the insohvency Act 1986 {each of which is

deemed incorporated in Lhis deed), so that tha powers set out in

schedule % to the Insolvency Act 1888 shall {to the extent
possitle} extend fo every Receiver, whether of not an
adminisirative receiver. In addiion, notwithstanding any
ligquidtation or sequestration of the Chargor or any appointment of

a trustes fo the Chargor, each Receiver shall have power to:

12.2.% enter info or cancel any convacts;

1222 redeem any prior Security Interests on or relating fo
the Charged Propery and setfle and pass the
accounts of the person entitled to those prior Security
interesis, so that any accounts so settled and passed
shall {subject {o any manifest eror) be conciusive
and binding on the Chargor ard the money so paid
shail be deemed to ba an expense properly incurred
by the Receiver;

12.23 settie any claims, accounis, disputes, questions and
demands with or by any persgn who is or claims to
be a creditor of the Chargor or refaling (o any of the
Chargad Property;

1224 do alt other acts and things {including signing and
executing all documents and deeds) as the Receiver
considers to be incidental or conducive to any of the
malters or powers in this clause 12, or otherwise
incidental or conducive io the preservation,
impravement or realisation of the Charged Property,
and use the name of the Chamor for all such
purposes,

and in each case may use ihe nama of the Chargor and exercise

the relevant power in any manner which he may think fit.

Aldermore may by notice remove from time to ime any Receiver

appointed by i {subjedt {o the provisions of section 45 of the

Insolvency Act 1986 in the case of an administative

receivership) and, whenever it may deem appropriate, appoint a

new Receiver in the ptace of any Receiver whose appointment

has temminated, for whatever reason.

Aldermore may from time to time fix the remuneration of any

Receiver appointed by it.

If at any time there is more than cne Receiver, each Receiver

may sepavately exercise all of the powers conferred by this deed

{(unlzss the document appoiniing Such Receiver states

othenwise).

APPLICATION OF MONEYS

Sections 109{8) and {8) of the Law of Properly Act 1925 shail not
apply to & Receiver appoinied under this deed.

Any monays received or realised by Aldermore from the Chargor
of a Receiver under this deed may be applied by Aidermore to
any item of account of labiity or transaction forming part of the
Secured Obligations to which they may be applicable in any artier
of manng which Aldermore may determine.

Until the Secured Qbigations ara paid in full, Aldermors may
place and keep (for such time as it shall determing) any money
received pursuant to this deed or on account of the Charmor's
ltabifity in respect of the Secured Obligations in an interast
bearing separate suspense account (to the credit of either the
Chargor or Aldermore as Aidermare shall think fity 2nd the
Receiver may refain the same for the period which he and

Aldermore Bank plc Chattel Mortgage -Version 2.0 Feb 2012
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Aldermore consider expedient without having any cbligation to
apply all or any part of that money in ar towards discharge of the
Secured Obligationg,

If the security created by this deed is enforced at a time when no
amount is due under the Finance Documents but at the time
whan amounts may or will become due, Aldermoare {or Receiver}
may pay the proceeds of recoveries io a suspense account.

PROTECTION OF THIRD PARTIES

No purchaser from, or other person dealing with, Aldermore or
any Receiver {or their agents) shall be obliged or concemed to
enquire whether:

14.4.1 the right of Aldernare or any Receiver fo exercise
any of the powers conferred by this deed has arisen
or bacome exercisable or as to the propriety or
validity of the exercise or purported exercise of any
such power; ar

412 any of the Secured Obligations remain outstanding
or be concemed with nolice to the contrary and the
{itle and pos#ion of such a purchaser or other person
shall noi be impeachable by reference to any of those
matters.

The receipt of Aldetrmore or any Receiver shall be an absoiute

and a conclusive discharge fo a purchaser, and shafi relieve him

of any obiigation to see to the application of any moneys paid fo
or by the direction of Aldermore or any Recelver.

PROTECTION OF ALDERMORE AND RECEIVER

Neither Aldermore nor any Receiver shalt be Hable in respect of
any of the Charged Property or for any loss or damage which
anses out of the exercise or the attempied or purported exercise
of, or the failure fo exercise any of, their respective powers,
unless caused by its or his gross negligence, wiltul default or
breach of any obligations under the Finance Documents.
Without prejudice to dause 5.1, if Aldermore or the Receiver
enters into possession of the Charged Property, it will noj be
liable ¢ account as morigagee in possession and may at any
tme at its discretion go out of such possessian,
The fabiity of the Chargor under this deed and the charges
contained in this deed shalt not be impaired by any forbearance,
neglect, indulgence, extension of ime, refease, surrender or loss
of securities, dealing, variation or arrangement by Aldermore, or
by any other act, event or matter whatsoever whereby ihe liability
of the Chargor {as a surety only} or the changes contained in this
deed (as secondary or caltatera! charges only} would, but for this
provision, have been discharged,

This security will axlend ta the uitimate balance of sums payable

by the Chargor under the Finance Documents, regardiess of any

intermediate payment or discharge in whole or in part

if any payment by the Chargor or any discharge given by

Aldermore fwhether in respect of the obligalions of the Chargar

of any security for those obligations or atherwise) is avoided or

reduced as a resuft of insolvency or any similar event:

15.5.1 the Hability of the Chargor shall continue as if the
paymeny, discharge, avoidance or reduction had not
oceurred; and

15.5.2 Aldarmore shail be entitied o recover the value or
amount of that security or payment from the Chargor,
as if the payment, discharge, awidance ot reduction
had not cecurmred.

The obligations of the Chargor under this deed will not be

affected by any act, omission, matter or thing which, but for this

clause 156, would reduce, release o prejudice any of its
obligations under this deed {without limitation and whether or not
knewn {0 it or Aldermore) incinding:

15.6.1 any fime, waiver or consent grgnled to, or
compagsition with, the Chargor or other persen;
15.6.2 the rejease of the Chargor or any other person under

the terms of any composition or amangement with
any creditor of the Chargor or any member of the
Chamor's group;

156.3 the \laking, wvanation, compromise, exchange,
renewal of release of, or refusal or negiect to perfect,
take up or enforce, any rights against, or secufity
aver assets of, the Chargor or ather person or any
non-presantation or non-cbaervance of any formality
or other requirement i respact of any instrument or
any failure to realise the full value of any security;

15.6.4 any incapacity or tack of power, authotity or fegal
personality of or dissoiution or change in the
members cor stalus of the Chargor or any other
person;

1565 any amendment, novation, suppiement, extension
{whether of maturity or othenwise) or restatement (in
each case, however lundamental and of whatsoaver
nature} or replacement of the Finance Doguments ar
any other documeni ar security;

18.7

5.8

18.9

15.10

16.11

16

18.1

16.2

46.3

1566 any unenforceability, Hlegality or invalidity of any
obfigation of any person under the Finance
Documents or any other document of security; or

1567 any insalvency, sequestration or similar proceedings
or the appointmeant of 2 trustes to the Chargor.

Without prejudice o the gensrality of clause 15.6, the Chargor

expressly confinns that it intends that the secutily constituted by

this deed shail:

18.7.1 externd from tirme to fime o any varation, increase,
extension o addition of or to the Finance Docoments
andfor amount made avsilable under the Finance
Documents for the purpases of of in connection with
any of the foliowing: business acquisitions of any
nature; increasing working capital; enabling investor
distributions {0 ba made; camying out restructunngs,;
refinancing existing facitibes; refinancing any other
indebtedness; making facilities available to new
boirewiers; any other variation or extension of the
purposes for which any such facility or amount might
be made available from time o time; and the
payment of ali fees, costs and expanses associated
wilh any of the futegoing; and

157.2 s0 extend however fundamentai the variation,
increase, extension or addition in quesiion may be
and notwithstanding that the specific nature thereal
may not have been expressly sef out herein.

The Chargor waives any right it may have of first requiring

Aldermoare {or any trusiee of agent on its behalf) to proceed

against or enforce any other rights or secudly or claim payment

from any person before claiming from the Chamgor under this
deed. This waiver applies irmespective of any law of any provision
of the Finance Documents to the contrary.

Until all amounts which may be or become payable by the

Chargor under or in connection with the Finance Documenis

have been irevocably paid in fulf, Aldermore {or any trustee or

agent on its behaif) may:

15,91 refrain from applying or enforcing any other moneys,
security or rights held or received by Aldermore {or
any rustee or agent on its bahall) in respect of hose
amaunds, or apply and enforce e same in such
manner and order as i sees fit {whether against
those amounts or otherwise) and the Chargor shall
not be entitied to the benef of the same; and

1582 hold in an interest-bearng suspense account any
moneys received from the Chargor ar an account of
the Chargor's fiability under this deed.

Until 2l amounts which may be or become payable by the

Chargor under or in connection with the Finance Documents

have been imevocably paid in full and uniess Aldermare

otherwise directs, the Chargor will not exercise any rights which
it may have by reasan of performance by it of its obligations
under the Firance Documents:

15.10.4 to be indemniffied by a pary io the Ffnance
documents;

15.10.2 to claim any conlribution from any guarantor of a
party to the {inance dacuments obligations under any
guarantee under the Finance Documents; and/or

15.10.3 to take the benefit (in whole or in part and whether by
way of subrogation or cthenwise} of any nghts of
Aldermore under the Finance Docurnents or of any
other guaraniee or security taken pursuant to, or in
connection wilh, the Firance Documents by
Aldermane,

This security is in addition te and is not in any way prejudiced by

any other guarantee or securty now or subsequently held by

Aldermore.

COSTS AMD EXPENSES

The Chargar shal, within five (5} Business Days of demand, pay
1o each of Aldermote and any Receiver the amount of ail costs
and expenses {including legal fees and other out of packet
expenses and any value added tax or other simiiar tax thereon)
reasonably incurred by i in connection with the preservation,
enforcerment or atternpted preservalion or enfarcement of any of
their rights under this deed and their claims against the Chargor
and any procesdings instieied by or against Aldermore as a
consequence of faking or holding the Security or enforcing these
rights provided that no amouni shall be payable under this clause
16.1 to the extent it cannot be paid from the proceeds, income
and other monetary sums derived from realisation of {or
otherwisa exelcising security enforcament rights in respact of)
ihe Charged Property.

The Chargor will within five (5} Business Days of demand
tndemnify each of Aldermore and any Receiver appoinied undet
this deed, frorn and against any labifity for any stamp,
docurnentary, filing and other duties and taxes {f any) which are
of may become payable in cannection with this deed.

if not paid when due, the amounts payable under this clause 16
shall carry intersst compounded with monthly resis at the Defauit
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Rate {afier as well as before judgment), from the date of demand
and shaif form part of the Secured Obligations.

CUMULATIVE POWERS AND AVOIDANCE OF PAYMENTS

The powers which this deed confers on Aldermore and any
Receiver appointed under this deed are cumutative, withgut
prejudice fo their respective powers under the general law, and
may be exercised as often as the relevani person thinks
appropriate. Aldermore or the Recelver may, in canniection with
the exercise of their powers, joIn or concur with any person in
any transaction, scheme or arrangement whalsoever. The
respective powers of Aldermore and the Recsiver will in no
circumsiances be suspended, walved or otherwise prejudiced by
anything other than an express consent or amendment.

If any amourt paid by the Chargar in respect of the Secured
Obligations is capable of being avoided or set aside on the
liquidation or administration of the Chargor or ctherwise, then {or
the purposes of this deed that amount shali not be considered 1o
have been paid.

Any settlement or discharge between the Chargor and Aldermare
shali be conditional upon no security or payment to Aldemore by
the Chargor or any other person being avoided, set aside,
ordered to be refunded or reduced by virfue of any provision of
enactment relating to insolvency and accordingly {but without
kmiting the other rights of Aldermore under this desd) Aldemmaore
shall be entilled to recover from the Chargor the value which
Aldermore has pfaced on that security or the amount of any such
payment as if that setlfiement or discharge had nof occured.,

RULING OFF ACCOUNTS

If Aidermore receives nolice of any subseguent Security or othar
interest affecting any of the Charged Properly except that
granted with the prior written cansent of Aldermore it may open
a new actount for the Chamgor in its backs. i # does not do s¢
then (unless i gives express notice fo the contrary io the
Chargor), as from the tme it receives that notice, ali payments
made by the Chargor to it {in the absence of any express
apprapdation o the contrary) shall be freated as having basn
credited f0 a new account of the Chargor and not as having been
applied in reduction of the Secured Obligations.

DELEGATION

Aldermore may delegate by power of atterney or in any other
manner alf or any ofthe powers, authenties and discretions which
are for the time being exercisable by it under this deed to any
person or persons upon such terms and conditions {including the
power 1o sub-delegate) as it may think fil. Aldermore will not be
liabte or responsibie to the Charger or any other person for any
losses arsing from any acl, defaulf, omission or misconduct on
the part of any delegate.

REDERIPTION OF PRIOR CHARGES

Aldermore may, at any time after an Eveni of Default has
oceurred, redeem any prior Securify on of refating fo any of the
Charged Property or progure the transfer of that Security to itself,
and may setlie and pass the accounis of any person entitled to
that prier Secusity. Any account so seftled and passed shall
{subject to any manifest error) be conclusive and binding on the
Chargor. The Chargor wil on demand pay to Aldermare all
principal monies and interest and al! losses incidental to any such
regemption or transfer.

SEY-OFF

Aldermore may at any tme after the occurrence of an Event of
Diefault which is cantinuing and without notice to the Chargor;
2141 set-off or otherwise apply sums standing to the credit
of the Chargor's accounts with Aldermore
{irrespective of the terms applicable to those
accounts and whether or not those sums are then
due for repayment to Aldermore); and
21.1.2 set-off any other obligations {(whether or not then due
for performance} owed by Aldermmore 1o the Chargos,
against any labilly of the Chargor io Aldemmare under the
Finarce Documeants.
Aldenmore may exercise s rghts wunder clause 2t
notwithstanding that the amounts concemned may be expressed
in different currencies and Aldermore is authorised to effect any
necessary conversions at a market rate of exchange selected by
it.
if the relevant obiigation or fiabilily is unliquidated or
unasceriained, Aldermore may set-off the amouni which it
estimaies (in good faith} wili be the finzl amount of that obligation
ot liability once it becomes liquidated or ascertained.
The Chargorwill pay aill zmounts payable under this deed without
any sei-off, counterclgim or deduction whatscever uniess
required by law in which event the Chargor will pay an additional
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amount to ensure that ihe payment recipient recefves the amount
which woutd have been payable had no deduction been required
10 have been made.

CURRENCY CLAUSES

All monies received of heldg by Aldermore or any Receiver under
this dead may be corwverted into any other currency which
Aldermore considers necessary fo cover the obligations and
fabifities comprised in the Secured Obligations in that other
currericy at Aldermore's spot rate of exchange then prevailing for
purchasing that other currency with the existing currency.

No payment ic Aldermore (whether under any judgement or court
order or atherwise) shatt discharge the chiigation o7 liability of the
Chargor in respect of which it was made unless and uniit
Algermore has received payment in full in the curency in which
the obligation or liabifity is payable or, if the cumency of payment
is not spacified, was incurred. To the extent that the amount of
any such payment shall on aclual conversion into that currency
falt short of that abligation or liability expressed in that currency,
Aldermore shaii have a further separate cause of action against
the Chargor and shall be entitted io enforce the security
constiuded by this deed to recover the amauni of the shortfall.

MISCELLANEQUS

Once ali the Secured Obligations have been paid in full and
Aldermore does not have any aclual or contingent lability to
advance further monies to, or ingur Eability an behaif of, the
Chargor, Aldermore shall, t the request and cost of the Chargor,
take any action which may be necessary {o release the Charged
Property from the security constituted by this deed.

HOTICES

Any nolice, demand o other communication given or made
under of in connection with the matters contemplated by ihis
deed shal be in wiiting and shall be sent by prepaid first class
post to the addresses sef ouf above or such other address that
party may notify {o the other for the pumposes of this clause 24
and i sc sent shall be deemad to have besn received {and
refergnce heyein to recelpt by any party shalt include deemed
receipt) by the addressee two {2} Business Days altet posting i
sent by prepaid first class post or on delivery if defivered by hand.

GENERAL

A certificate or determination of Aldermore as to any amount due
from the Chargor witi be conclusive and binding on the Chargar
except in the case of manifest emor.

if any provision of this deed is or becomes invalid, Hlegal or
unanforcaable in any respect under any iaw, the validity, legality
and enforceability of the remaining provisions shall not be
effected or impaired in any way.

This deed may be executed in any number of counterparts, all of
which taken iogether shall be deemed to constilute one and the
same instrumeni.

The perpetuity peried for frusts is B0 years.

The Contraicts {Rights of Third Parlies) Act 1999 shall not a2pply
fo this deed and no rights or benefits expressly or impiiedly
conferred by this deed shall be enforceable under that Act
against the parties to this dead by any other parson.

No failure or delay on tha part of Aldermore in exercising any
fight of rernedy undet this deed ot the Finance Documents shal
operate as a waiver thereof, nor shall any single or partial
exercise of any such right or remedy preciude any other or further
exercise thereof or the exercise of any other dght or remady.

A waiver or amendment of any terms provision or condition of or
consent granted under this deed shali be effective only if given in
wiiting and signed by the waiving or consenting party.

The Chargor may net assign or otherwise iransfer any of its
obligations. Aldermore may assign or transfer ail or any of its
righis, obligations or benefits under this deed in whole or in part
1o any other party.

The rights and powers provided in this deed are additional to any
other rghts or remadies Aldermore may have and those other
righte and powers are not affected by this deed.

GOVERNING LAW AND JURISDICTION

This deed {and any dispute, controversy, proceedings or ciaim of
whatever nature arising cut of or in any way retating to this deed
or its formation) shall be gevemed by and construed in
accordance with English law and the Chargor agrees to submit
{0 the exclusive jurisdiction of the English courls. Aldermore may
take action in any othes jurisdiction where procesdings may be
legaily commenced.

IBIPORTANT USE OF YOUR IFORMATION
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You have a right to know how we will use your personal information, 1t is
important that you read the Data Protection Statement and Use of your
Personal information Secfions of this document before vou sign this
document as by submiting your information to us and signing this document,
you expressly cansent fo our use and disclosure of your information in the
manner and for the purposes described therein.

Piease Note:

In accordance with standard kending policy; Atlermare Bank Plo will verify
and cradit check your application. This will involve the search of records held
by credit reference and fraud prevention agencies. Such agencies not only
provide credit and volers rolf information, they can verify your identity and
also record the detalls of searches including whether of not your appkcation
proceeds. Hf fafse or Inaccurate information is provided and fraud is identified,
deiails will be passed to fraud prevention agencies. Law enforcement
agencies may access and use this information. We and other organisations
may access and use from other countries the information recorded by fraud
prevention agencies. We and other organisations may also access and use
this information to prevent fraud and money laundering, for example, when
checking details on applications for credit and credit related or othar facilities,
managing credit and credit related accounfs or facilities, recoveting debt,
checking details on proposals and clsims for alt fypes of insurance, checking
details of job applitants and employees. Should you have any qusfies
relating to the use and storage of information or if you want to receive detaits
of the relevant fraud prevention agencies we use please write fo us at: The
Comptiance Depariment, Aldermere, 1st Floor, Block B, Western House,
Lynch Woed, Peterborough PE2 6FZ. Please note, yau can (on request)
receive a copy of all the information which we hold on fite for you ¥ you so
wish; we may Jevy a smait charge for this service.

Information about afl applicants will be collected and held on Aidermore Senk
PLC systems and database and will be used {o process your application and
for ongaing account maintenance and administrative purpeses. i will be held
in accordance with the Data Protection Act 1998 and we will only disclose it
{o other companies within our group, our lawyers, auditors, external advisors,
agents and third parties as well as anyone to whom we transfer our nighls
and duties under your agreement with us, together with their iawyers,
auditors and external advisors, agents and rating agencies. We wiill also
disclose your personal information to thicd party service providers who we
engage from tme o time but we wilt aiways endeavour to ensure that they
hold it in accordance with the Dala Protection Act 1998. We wil} also use the
information you provide to us to contact you to update you on our products
and services and these of third parties which we think may be of interest to
you. By submitting your information {o us you consent o us processing your
persenal informatien in this way and conlacting you by telephone, post, fax,
sms and/or email. Please tick 1he refevant box (es) if you DO NOT wish to
be contacted by us for this purpose. | DO NOT wish to be contacted by
telephone [ § post[ ] fax{ 1, sms{ ]andioremail[ ] Please note that
you may withdraw your consent at any time by writing to The Compliance
Depariment, Aldetmore, 1% Floor, Block B, Wastern House, Lyneh Wood,
Peterborough PE2 6FZ.

Page 6 of 8

Aldermere Bank ple Chatéel Mortgage -Version 2.0 Feb 2012



CRATTEL MORTGAGE
FOR USE IN ENGLAND AND WALES

IN WITNESS of which this document has been duly executed as a deed and defivered on the date stated at the beginning of this document

AL,
SCHEDUILE E442595
CL22F 5007
Description iPlant Equipment
Location : Vivienne House, Race Course,Road, Crew Lane Industrial Estate, Southwell, Nottingshire, NG25
oFX
Identification Mumbes - 24904, 12810, 6788, 14242, 14243

Volvo L1120, Volva L220, Volvo |60, Valva A30D, Volvo A30D
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EXECUTION PAGE CHATTEL MORTGAGE

Executed as a deed by }
VO A g
duly authorised signatory for and on behatf )
of
Aldermore Bank Plc
Witnessed by:
(7. e
i{({j& Qﬂﬁw MName
(lo. HLPEEmace Bmnpe 7o
Grtt feoos SoEs .
ALY re mag
AN AD, T fAN
}  Director
Executed as a deed by }

duly authorised for and on behalf of
A, &V, Squires Pant Co. Limited

Wiinessed by,

[P AP SSURUIN | 11 1| =+:1.

MULHAEL LY e
S TSRELIFE I21SE s rens

NoTisfham
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