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CORBETT BOOKMAKERS LTD

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present the strategic report for the year ended 31 March 2023.

Review of the business

The Directors are satisfied with the year’s results with a return to more stable trading conditions following the impact of the
Covid 19 Global Pandemic and national lcckdowns in the previous financial year. Gross turnover of £87,562,135, Gross Profit
of £9,891,214, Gross Margin of 11.3% and Net Profit before tax for the year of £486,886 is considered an acceptable return.

Principal risks and uncertainties
Against the backdrop of the uncertainty and volatility in the Global and UK economy, the Directors continue to monitor the
performance of the business closely with regards to the industry overall and against competitor activity and performance.

The company budgeted for increased energy and employee costs far the financial year ending March 2023 and beyond if
necessary wilh cosls acruss all dareas ol lhe business remaining under review. The Direclors reluctanlly decided o cluse lhe
online part of the business with effect from 31 July 2022. The level of ongoing investment required and cost of
ever-increasing legislative and regulatory requirements for this part of the husiness did not justify the returns evidenced.

The Directors' policy in recent years of careful cost containment and maintaining cash reserves ensures that the company
retains sufficient liquidity to support the business through any unforeseen significant interruption to the business.

The Directars consider that the cash resources and liquidity available to the company as at December 2023 will be more than
sufficient to support the business through until the end of 2024 and beyond and therefore prepare the financial statements on
a going concern basis.

Development and performance

The company will focus on maintaining the profile and performance of the retail estate {shops) with investment as and when
required to ensure the business remains competitive in the market place and continues to pravide a quality service to the
customer base.

Key performance indicators

The primary business KPI is Gross Betting Margin, definad as relevant Gross Win divided by the related Betting Stakes. The
varicus income streams have their own betting margin that the Directors use to manage the income of the business and cash
flow,

The Directors also use secondary related KPI's to menitor business performance.

On behalf of the board

Mr M R Corbett
Director

4 December 2023




CORBETT BOOKMAKERS LTD

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present their annual report and financial statements for the year ended 31 March 2023.

Principal activities
The principal activity of the company continued to be that of Turf Accountants.

Results and dividends
The results for the year are set out on page 7.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr M R Corbett
Mr N Corbett

Mrs E A Corbett
Mrw G Corbett

Auditor
In accordance with the company's articles, a resolution proposing that Xeinadin Audit Limited be reappointed as auditor of the
company will be put at a General Meeting.

Statement of directors' responsibilities
The directors are responsitle for preparing the annual report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements fer each financial year. Under that law the direciors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

4 select suitable accounting pelicies and then apply them consistently;

hd make judgements and accounting estimates that are reascnable and prudent;

hd prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directers are respansible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reascnable steps for the prevention and detection of fraud and other
iregularities.

Strategic report

The company has chosen in aceardance with Companies Act 2006, s. 414C(11) 1o set out in the company's sirategic report
information required by Large and Medium-sized Companies and Groups (Accounts and Reports} Regulations 2008, Sch. 7
to be contained in the directors' report. It has done so in respect of performance, risks and future developments.




CORBETT BOOKMAKERS LTD

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit informaticn
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and 1o establish that the
company’s auditor is aware of that information.

On behalf of the board

Mr M R Corbett
Director

4 December 2023




CORBETT BOOKMAKERS LTD

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF CORBETT BOOKMAKERS LTD

Opinion

We have audited the financial statements of Corbett Bookmakers Ltd {the 'company’) for the year ended 31 March 2023
which comprise the profit and loss account, the statement of comprehensive income, the balance sheet, the statement of
changes in equity and nates to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 March 2023 and of its prefit for the year then
ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the strategic report and the directors' report for the financial year far which the financial
statements are prepared is cansistent with the financial statements; and
® the strategic report and the directors’ report have been prepared in accerdance with applicable legal requirements.




CORBETT BOOKMAKERS LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF CORBETT BOOKMAKERS LTD

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

The exlent W which our procedures are capable of delecting irregularilies, including Traud, is detailed below,

Enquiries of management and those charged with governance were held in order to identify any laws and regulations that
could be expected to have a material impact en the financial statements. Throughout the audit, the team were updated with
the outcomes of these enquiries including consideration as to where and how fraud may occur in the company.

The audit procedures underlaken to address any potential risk in relating to irregularilies (which include fraud and
non-compliance with laws and regulations) included: enquiries of management and those charged with governance on how
the company complies with relevant laws, regulations and any cases actual or petential litigation or claims; examination of
appropriate legal correspondence; testing of journal entries for appropriateness; and analytical procedures on account
halances tn identify variances against expectation which may show indications of fraud.

No instances of material non-compliance were identified. although the prospect of detecting irregularities, including fraud, is
inherently difficult. This is due to; difficulty in detecting irregularities; limits imposed by the effectiveness of the entity's
controls; and the nature, timing and extent of the audit procedures performed. Irregularities as a result of fraud are inherently
more difficult to detect than those that resulting from errcr. Despite the audit being planned and performed in accordance with
13As (UK}, there is an unavoidable risk that material misstatements may not be detected.

A further description of our responsibilities is available on the Financial Reparting Council's website at:
https:/Awww frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




CORBETT BOOKMAKERS LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF CORBETT BOOKMAKERS LTD

Use of our report

This report is made solely to the company's member in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Qur
audit work has been undertaken so that we might state to the company's member those matters we are required to state to
the member in an auditor's report and for ne other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's member, for our audit work, for this report, or for
the opinions we have formed.

Michael Caputo FCA
Senior Statutory Auditor
For and on behalf of Xeinadin Audit Limited 4 December 2023

Chartered Accountants

Statutory Auditor 2 Hilliards Court
Chester Business Park
Chaster
Cheshire
CH4 9QP




CORBETT BOOKMAKERS LTD

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022

Notes £ £

Turnover 3 87,562,135 82,854,672
Cost of sales (77,670,921} (74,144,347)
Gross profit 9,891,214 8,710,325
Administrative expenses (2,198,728) (8,362,190)
Other operating income 10,000 152,988
Exceptional items 4 (215,600) -
Profit before taxation 486,886 501,123
Tax on profit 9 (148,263) (50,216)

Profit for the financial year 338,623 450,907

The profil and loss account has been prepared on the basis that all operations are continuing cperations.




CORBETT BOOKMAKERS LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2023

Profit for the year

Other comprehensive income
Revaluation of tangible fixed assels
Tax relating to ather comprehensive income

Other comprehensive income far the year

Total comprehensive income for the year

2023

338.623

47,861
(15,891}

31,970

370,593

2022

450,907

51,281
(17.904)

33,377

484,284




CORBETT BOOKMAKERS LTD

BALANCE SHEET
AS AT 31 MARCH 2023

Fixed assets
Intangible assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liahilities
Provisions for liabilities

Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Profit and loss reserves

Total equity

Notes

1
12

13

14

15

17
18
19

2023
£ £
32,291
1,488,606
1,520,897
1,097,647
3,884,877
4,982,524
(1,482,631)
3,499,893
5,020,790
48,065
(48,065)
4,972,725
2
101,385
4,871,338

4,972,725

2022

368,931

4,056,957

4,425,888

(1,316,254}

20,318

56,896

1,455,920

1,512,816

3,109,634

4,622,450

(20,318)

4,602,132

2
76,329

4,525,801

4,602,132

The financial statements were approved by the board of directors and authorised for issue on 4 December 2023 and are

signed on its behalf by:

Mr M R Corbett
Director

Company Registration No. 00998813




CORBETT BOOKMAKERS LTD

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Notes

Balance at 1 April 2021

Year ended 31 March 2022:

Profit for the year

Other comprehensive income:

Revaluation of tangible fixed assets

Tax relating to other comprehensive income

Total comprehensive income for the year
Dividends 10
Transfers

Balance at 31 March 2022

Year ended 31 March 2023:

Praofit far the year

Other comprehensive incoma:

Revaluation of tangible fixed assets

Tax relating to other comprehensive income

Total comprehensive income for the year
Transfers

Balance at 31 March 2023

Share capital Revaluatio®rofit and loss Total
reserve reserves

£ £ £ £
2 44,389 5,193,457 5,237,848
- - 450,807 450,907
- 51,281 - 51,281
- {17,904) - (17 ,904)
- 33,377 450,807 484,284
- - {1,120,000) (1,120,000)
- {(1.437) 1,437 -
2 76,329 4,525,801 4,602,132
- - 328,623 338,623
- 47,861 - 47,861
- (15,891) - (15,891)
- 31,970 338,623 370,593
- 6,914) 6,914 -
2 101,385

4,871,338

4,972,725

-10 -




CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

1.4

Accounting policies

Company information
Carbett Bookmakers Ltd is a private company limited by shares incorporated in England and Wales. The registered
office is 74-78 Welsh Road, Garden City, Deeside, Flintshire, CH5 2HU.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statemeants are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention, modified 10 include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting palicies adopted are set cul below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liahilities, financial position and profit or loss of the group. The company has therefore
taken advantage of exemptions from the following disclosure requirements:

® Section 7 ‘Statement of Cash Flows": Presentation of a statement of cash flow and relatad notes and
disclosures;

® Section 11 'Basic Financial Instruments’ and Section 12 'Cther Financial Instrument Issues: The disclosure
requirements of paragraphs 11.42, 11.44, 11.45, 11,47, 11.48{a){iii), 11.48(a){iv), 11.48(b}, 11.48(c), 12.26,
12.27, 12.29{a), 12.29(b), and 12.29A;

* Section 33 'Related Party Disclosures’: Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of Corbett Bookmakers (Heldings)
Limited. These conselidated financial statements are available from its registered office, 74-78 Welsh Road, Garden
City Sealand, Deeside, Flintshire, CH5 2HL.

Going concern

At the time of approving the financial statements, the directors have a reasonahle expectation that the company has
adequate resources to centinue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover represents the gross amounts receivable from bookmaking Business and gaming machine operations within
the UK during the year. All turnover excludes value added tax. For betting and game machine income revenue is
recognised on receipt of cash basis. For other sales revenue is recognised on the delivery of the goods or performance
of the services.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisation and accumulated impairment losses.

Amortisation is recognised so as to wrile off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Software - 10% to 25% straight line

11 -




CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continued)

1.5 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so0 as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Freeheld land and buildings - 2% straight line

Leasehold improvements - straight line aver the life of the lease or estimated life of the lease
if longer

Fixtures and fittings - 25% reducing balance

Motor vehicles - 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value ofthe asset, and is credited or charged to profit or loss.

1.6 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment lass (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which ¢ase the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and enly if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit} is
increased to the revised estmate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generating unit} in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revaluad amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

1.7 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.

12 -




CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.8

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Other financial assets

Other financial assets, including investmants in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannct be measured reliably are measured at cost less
impairment.

Impairment of financial assels
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the assel's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising frem an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, ar if some significant risks and rewards of ownership are retained but contral of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

-13 -




CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities, Trade creditors are recognised initially at transaction price and subseguently
measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at thair fair value. Changes in the fair value of derivatives are recognised in profit or [oss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as being measured at fair value through profit or loss 1o
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issucd by the company arc recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is hased on taxable profit for the year, Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in cther years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

14 -




CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

112

1.14

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets and
liahilities are offset whean the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments lo defined conlribution retirement benelil schemes are charged as an expense as thay fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.
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CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2 Judgements and key sources of estimation uncertainty (Continued)

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows.

Useful lives of intangible and fangible fixed assets
The company amortises and depreciates intangible and tangible assets over their estimated useful lives based on
historic performance. The actual lives can vary.

Valuation of freehold property
The company uses an independent professional valuer to value the properties held. Depreciation is charged on
freshold properties based on their expected trading life. Actual market values of properties can vary.

3 Turnever and other revenue
2023 2022
£ £
Other significant revenue
Corcnavirus Job Retention Scheme Support Grants - 97,651
Corcnavirus Business Support Grants - 45,337
2023 2022
£ £
Turnever analysed by geographical market
United Kingdom 87,562,135 82,854,672
4 Exceptional items
2023 2022
£ £
Financial penalty 215,600 -
Interest on amounts overpaid - -
Associated professional fees - -
215,600 -
Na exceptional items arose in the year to 31 March 2022,
5 Operating profit
2023 2022
Operating profit for the year is stated after charging/{creditingy: £ £
Government grants - (142,988)
Depreciation of owned tangible fixed assets 116,059 115,515
Amorlisation of intangible assets 24,605 32,805
Operating lease charges 340,107 354,560

- 16 -




CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

5 Auditor's remuneration
Fees payable to the company's auditor and associates:

For audit services
Audit of the financial statements of the company

For cther services

Other assurance services
Taxation compliance services
All other non-audit services

7 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

Gambling services
Administration

Total

Their aggregate remuneration comprised:

Wages and salaries
Sccial security costs
Pension costs

8 Directors’” remuneration

Remuneration for qualifying services
Company pension contributions to defined contributicn schemes

2023 2022

£ £
12,100 12,600
1,620 1,200
900 900
1,100 2,400
3,620 4,500
2023 2022
Number Number
109 116

22 25

131 141
2023 2022

£ £
2,405,052 2,292,072
196,649 166,325
42,933 37,389
2,644,634 2,495,786
2023 2022

£ £
284,455 262,481
5283 4,403
289,738 266,854

The number of directors for whom retirement benefits are accruing under defined contribution schemes amounted tc 4

(2022 - 4).
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CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

8 Directors’ remuneration (Continued)

Remuneration disclosed above include the following amounts paid te the highest paid director:

2023 2022
£ £
Remuneration for qualifying services 98,645 109,806
Company pensicn contributions to defined contribution schemes 1,320 1,101
9 Taxation
2023 2022
£ £
Current tax
UK corporation tax on profits for the current period 136,407 53,746
Deferred tax
Qrigination and reversal of timing differences 8,431 (3,530)
Changes in tax rates 3,425 -
Total deferred tax 11,856 (3,530)

Total tax charge 148,263 50,216

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and the
standard rate of tax as follows:

2023 2022
£ £

Profit before taxation 486,886 501,123

Expected tax charge based on the standard rate of corporation tax in the UK of

19.00% (2022: 19.00%) 92,508 95,213

Tax effect of expenses that are not deductible in determining taxable profit 38,209 -

Gains not taxable - (12,818)
Permanent capital allowances in excess of depreciation (21,736) (46,649)
Depreciation on assets not qualifying for tax allowances 26.726 21,948

Under/{over) provided in prior years - (3,948)
Deferred tax 11,856 (3,530)
Taxation charge for the year 148,263 50,216
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CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

9 Taxation (Continued)
In addition to the amount charged 1o the profit and less account, the following amounts relating to tax have been
recognised directly in other comprehensive income:

2023 2022
£ £

Deferred tax arising on:
Revaluation of property 15,891 17,904

10 Dividends

2023 2022
£ £
Final paid - 1,120,000
11 Intangible fixed assets
Software
£
Cost
At 1 April 2022 450,349
Disposals (225,544)
At 31 March 2023 224,805
Amertisation and impairment
At 1 April 2022 393,453
Amorlisation charged for the year 24,605
Disposals (225,544)
At 31 March 2023 192,514
Carrying amount
At 31 March 2023 32,20
At 31 March 2022 56,896

-19-




CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

12  Tangible fixed assets

Freehold land Leasehold Fixtures and Motor vehicles Total
and buildings improvements fittings
£ £ £ £ £

Cost or valuation
At 1 April 2022 1,190,000 15,472 4,130,106 182,584 5,518,172
Additions - 19,977 63,768 - 83,745
Revaluation 65,000 - - - 5,000
At 31 March 2023 1,255,000 35,449 4,193,874 182,594 5,666,917
Depreciation and impairment
At 1 April 2022 - 11,952 3,875,671 174,629 4,062,252
Depreciation charged in the year 32,752 3,545 77,771 1,991 116,059
At 31 March 2023 32,752 15,497 3,953,442 176,620 4,178,311
Carrylng amount
At 31 March 2023 1,222,248 19,852 240,432 5,974 1,488,606
At 31 March 2022 1,190,000 3,520 254,435 7,965 1,455,920

Freehold land and buildings with a carrying amount of £1,222 248 (2022 - £.1,190,000) have fixed and floating charges

held by Barclays plc over them.

Land and buildings with a carrying amount of £1,222,248 were revalued on 31 March 2022 by Guy Woodcack and Co,
Chartered Surveyors, independent valuers not connected with the company on the basis of market value. The valuation
conforms to International Valuation Standards and was based on recent market transactions on arm's length terms for

similar properties.

The revaluation surplus is disclosed in note 18.

The following assets are carried at valuation. If the assets were measured using the cast model, the carrying amaunts

would be as follows:

Cost
Accumulated depreciation

Carrying value

Freehold property

2023 2022
£ £

1,497 509 1,497,609
(408,754) (348.,849)

1,088,855

1,148,760
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CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

13 Debtors

2023 2022
Amecunts falling due within one year: £ £
Trade debtors 924 31,389
Amounts owed by group undertakings 808,224 76,338
Other debtors 72,201 44,003
Prepayments and accrued income 72,859 73,762
954,208 225,492
2023 2022
Amounts falling due after more than one year: £ £
Other debtors 143,439 143,439
Total debtors 1,097,647 368,931

14 Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 713,125 684,667
Corporation tax 136,407 57,694
Other taxation and social security 51,824 58,141
Other creditors 263,333 216,196
Accruals and deferred income 317,942 299,256
1,482,631 1,316,254

15 Deferred taxation

The fallowing are the major deferred tax liabilities and assets recognised by the campany and movements thereon:

Liabilities Liabilities

2023 2022

Balances: £ £
Accelerated capital allowances 14,271 2,415
Revaluations 33,794 17,903

48,065 20,318
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CORBETT BOOKMAKERS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

15

16

17

18

Deferred taxation (Continued)
2023
Movements in the year: £
Liability at 1 April 2022 20,318
Charge to profit or loss 11,856
Charge to equity 15,891
Liability at 31 March 2023 48,065
1he deferred tax liability set out above 1s expected to reverse within 12 months and relates to accelerated capital
allowances that are expected to mature within the same periad.
Retirement benefit schemes
2023 2022
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 42,933 37,389
The company cperates a defined contribution pension scheme for all qualifying employees. The assets of the scheme
are held separately from those of the company in an independently administered fund.
Share capital
2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 2 2 2 2
Revaluation reserve
2023 2022
£ £
At the beginning of the year 76,329 44,389
Revaluation surplus arising in the year 47,861 51,281
Deferred tax on revaluation of tangible assets {7,780) (17,904)
Adjustment to deferred tax rate - tangible assets {8,111) -
Transfer to retained earmings {6,914) (1,437)
At the end of the year 101,385 76,329
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

19

20

21

Profit and loss reserves

At the beginning of the year

Profit for the year

Dividends declared and paid in the year
Transfer from revaluation reserve

At the end of the year

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

Within one year
Between two and five years
In over five years

Related party transactions

Transactions with related parties

During the year the company entered into the following transactions with related parties:

Jointly controlled entities

Amounts due to related parties

Group entities

2023 2022
£ £
4,525,801 5,193,457
338,623 450,907

- {1,120,000)
6,914 1,437
4,871,338 4,525,801
2023 2022
£ £
288,260 317,155
296,711 217,928
- 3,293
584,971 538,376

Rent payable

2023 2022
£ £
215,550 215,550
2023 2022
£ £
287,514 1,118,319
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

21 Related party transactions

The following amounts were outstanding at the reporting end date:

(Continued)

2023 2022
Amounts due from related parties £ £
Entities with cantrol, joint control or significant influence over the
company 113,641 113,641
Jointly contrclled entities 32,765 614
Group entities 1,095,738 1,194,657
Other related parties 29,798 29,798

22

23

Directors’ transactions

At 31 March 2023, Mr M Corbett was owed £nil (2022: £866) by the company. This balance is included in other
creditors. During the year there were advances to the director of £3,789 (2022: £2,022) and repayments by the director
of £2,922(2021: £nil). The loaned amount has no fixed repayment date and has no inlerest charged on the balance.

At 31 March 2023, Mr N Corbett was owed £17,454 (2022: £17,348) by the company. This balance is included in other
creditors. During the year there were advances to the director of £17,000 (2022: £40,000) and repayments by the
director of £17,800 (2022: £nil). The loaned amount has no fixed repayment date and has no interest charged on the
balance.

At 31 March 2023, Mr W Corbett was owed £nil (2022: £nil) by the company in his role as director. During the year
there were advances 1o the director of £204 (2022: £1,681}) and repayments by the director of £204 (2022: £1,681).

At 31 March 2023, Ms A Corbett was owed £76,568 (2022: £79,713) by the company in her role as director. This
balance is included in other creditors. During the year there were advances to the director of £3,143 (2022: £857) and
advances by the director of £nil (2022: £80,562). The loaned amount has no fixed repayment date and has no interest
charged en the balance.

Ultimate controlling party

The ultimate parent company is Corbett Bookmakers {Hcldings) Limited, a company incerporated in England and
Wales. The registered office of Corbett Boockmakers (Holdings) Limited is 76 Welsh road, Garden City, Sealand,
Flintshire, CH5 2HU.

The majerity sharehelder in Corbett Beokmakers {Holdings) Limited is The Corbett Family Trust.
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