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Declaration of compliance

Pursuant to Section 15(2) of the Companies Act 1948
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o solemnly and sincerely declare that I am (see note (a) below) ...a..p.e.ns.qn..na.mad...ig..mﬁ ..........
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And that all the requirements of the Companies Act, 1948, in respect of matters precedent to the
registration of the said Company and incidental thereto have been complied with. And I make this

solemn Declaration conscientiously believing the same to be true and by virtue of the provisions of
the Statutory Declarations Act, 1835.
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& f{a) ‘‘a Solicitor of the Supreme Court” {or in Scotland “‘a Solicitor’?)” 5% )

“engage in the formation”, or “‘a person named in the articles’ of ‘association’as ,u';l

! director’’, or “‘a person named in the articles of asscciation as a secretary’” /}?fﬁ
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! - i
‘@ Y *q.:‘ﬁf/

¢ Delete ““Limited’ if not applicable.
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COMPANY REGISTRATION AGENTS

. 1/3 LEONARD STREET, LONDON, E.C.2.
| Telephone: 01-253 4108

!
l
! Presented by: Prescntor's refercace:



>
i

Warpin reserved for binding

&
Al

&

C”Q’>,? % §—‘

o g

/L Form No. 25. QC\&

0 &
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THE COMPANIES ACTS 1948 TO 1967
COMPANY LIMITED BY SHARES
Statement of the Nominal Capital
of
,,,,,, /%E@tswn,‘ Béuﬂr\! ‘? ' Limited
NOTE—Tbe Stamp Duty on tae Nominal Capital is Ten Shilllngs
for every £100 or fraction of £100.

THE NOMINAL CAPITAL OF THE ABOVE COMPANY IS

----------------------------------
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Presented by: HART & CO. (CITY. ROAD)

COMPANY REGISTRATION AGENTS
1/3 LEONARD STREET, LONDON, E.C.2.
Telephone: 01-253 4108
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COMPANY LIMITED BY SHARES

1, The name of the Company is /1’%&'[?/5/ on @’Lﬁluf

The registered office of the Company will be

The objects for which the Company is established

To carry on the trade or business of power
transmission engineers, servicers, maintainers, suppliers,
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repairers, instaileérs, importers, exporters, agents for
the sale of and general merchants, dealers and distributors
in belting machinery, conveyor systems,

lines, lists, hoists,

and other mechanically operated %
machinery of every and any description;
trade or business of engineers, founders,

belts, assembley

to carry on the '
smiths, machinists,

manufacturers and patentees; to carry on business as R
electrical and electronic engineers of all kinds; and to '
carry on any other trade or business whatisoever of a like :
and similar nature, )
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To carry on any other trade or business which can, in
the opinion of the Board of Directors he advantageously
carried on by the Company in connection with or as
ancillary to the general business of the Company.

To purchase, take on lease oxr in exchange, hire or other-
wise acquire and hold for any estate or interest any
lands,buildings, easements, rights, privileges, con-
cessions, patents, patent rights, licences, secret pro-—
cesses, machinery, plant, stock-in-trade, and any real

or personal property of any kind necessary or convenient
for the purposes of or in connection with the Company's
business or any branch or department thereof,

To erect, construct, lay down, enlarge, alter ond main-
tain any shopq, stores, factories, buildings, works,
plant and machinery necessary or convenient for the
Company's business, and to contribute to or subsidise

the erection, construction and maintenance of any of the
above,

To acquire by original subscription, tender, purchase or
otherwise and hold, sell, deal with or dispose of any
Shares, Stocks, Debentures, Debenture Stocks, Bonds,
Obligations and Securities, guaranteed by any Company
constituted or carrying on business in any part of the
world and Debentures, Debenture Stock, Bonds, 0blig-
ations and Securities guaranteed by any Government or
Authority, Municipal, Local or otherwise, whether at
home or abroad, and to subscribe for the same either
conditionally or otherwise and to guarantee the sub-
scription thereof and to exercise and enforce gll rights
and powers conferred by the ownership thereof,

To borrow or raise or secure the payment of money for

the purposes of or in connection with the Company's
business,

To moxrtgage and charge the undertaking and all or any

of the real and personal property and assets, present

or future, and all or any of the uncalled capital for

the time belng of the Company, and to issue at par or

at a premium or discount, and for such consideration and
with such rights, powers and privileges as may be thought
£it, debentures or debenture stock, either permanent or
redeemable or repayable, and collaterally or further to
secure any securities of the Company by a trust deed or
other assurance,

To make advances to customers and others with or without
security, and upon such terms as the Company may approve,
and to guarantee the liabilities, obligations and con-
tracts of customers and others, and the dividends, int-
erest and capital of the shares, stocks or securities of
any company of or in which this Company is a member or
is otherwise interested,

To receive money on deposit or loan upon such terms as

the Company may approve, and generally to act as bankers
for customers and others,
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To apply for, purchase or otherwise acquire and hold
any patents, brevets d'invention, licences, concessicns,
copyrights and the like, conferring any right to use or
publish any secret or other information and to use,
exercise, develop or grant licences in respect of the
property, rights, information so acquired.

To take part in the formation, management, supervision
or control of the business or operation of any Company
or undertaking and for that purpose to appoint and re-—
munerate any Directors, Accountants or experts or agents.

To employ experts to investigate and examine into the
condition, prospects, value, character, and circum-
stances of any business concerns and undertakings and
generally of any assets, property or rights.

To transact or carry on any kinds of agency business
and generally to undertake andcarry out all such oper-
ations and transactions, (except assurance business
within the meaning of the Insurance Companies Acts,
1958 to 1967, as amended from time to time), as an
individual person may undertake and carry out.

To establish or promote or concur in establishing or
promoting any other Company whose objects shall include
the acquisition or taking cover of all or any of the
assets or liabilities of this Company or tihie promotion
of which shall be in any manner calculated to advance
directly or indirectly the objects or interests of this
Company and to acguire, hold, dispose of shares, stocks,
securities and guarantee the payment of the dividend,
interest or capital of any shares, stock or securities
igsued by or any other obligations of any stich Company.

To draw, make, accept, endorse, negotiate, discount
and execute promissory notes, bills of exchange, and
other negotiable instruments.

To invest and deal with the moneys of the Company not
immediately required for the purposes of the husiness
of the Company in or upon such investments and in such
manner as the Company may approve.

o pay for any property or rights acquired by the Com-~
pany either in cash or fully or partly paid-up shares,
with or without preferred or deferred or special rights
or restrictions in respect of dividend repayument of
capital, voting or otherwise, or by any securities
which the Company has power to issue, or partly in one
mode and partly in another, and generally on such terms
as the Company may determine.

To accept payment for any property or rights sold or
otherwise disposed of or dealt with by the Company,
either in cash, by instalments or ctherwise, or in fully
or partly paid-up shares or stock of any company or
corporation, with or without preferred or deferred or
special rights or restrictions in respect of dividend,
repayment of capital, voting or otherwise, or in deben-
tures or mortgages or other securities of any company
or corporation, or partly in one mode and partly in
another, and generally on such terms as the Company may
determine, and to hold, dispose of or otherwise deal
with any shares, stock or securities so acquired.
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To amalgamate with or enter into any partnership or
arrangement for sharing profits, union of interests,
reciprocal concession or co=-operation with any com-
pany,firm or person carrying on or proposing to carry
on any busine=s within the objects of this Company or
which is capable of being carried on sc¢ as directly or
indirectly to benefit this Company, and to acquire and
hold, sell, deal with or dispose of any shares, stock
or securities of or other interests in any such com-
pany, and to guarantee the contracts or liabilities of,
subsidise or otherwise assist, any such company.

To purchase or otherwise acquire, take over and under-
take all or any part of the business, property, lia-—
bilities and transactions of any person, firm or company
carrying on any business the carrying on of which is
calculated to benefit this Company or to advance its

interests, or possessed of property suitable for the
purposes of the Company,

To sell, improve, manage,develop, turn to acecount, ex-
change, let on rent, royalty, share of profits or
otherwise, grant licences, easemcats and other rights

in or over, and in any other manner deal with or dispose
of the undertaking and 211 or any of the propexrty and
assets for the time being of the Company for such con-
sideration as the Company may think fig,

To grant pensions, allowances, gratuities and bonuses

to officers or ex—officers, employees or ex—-employees

of the Company or its predecessors in business or the
dependents of such persons and to establish and maintain
or concur in maintaining trusts, funds or schemes,
{whether contributory or non-contributory), with a view
to providing pensions or other funds for any such
persons as aforesaid or their dependents,

To aid in the establishment and support of, any schools
and any educational, scientific, literary, religious or
charitable institutions or trade societies, whether such
institutions or societies be solely connected with the
business carried on by the Company or its predecessors
in business or mnot, and to institute and maintain any
club or other establishment,

To distribute among the members in specie any property
of the Company, or any proceeds of sale or disposal of
any property of the Company, but so that no distribution
amounting to a reduction of capital be made except with
the sanction (if any) for the time being required by law,

To do all or any of the above things in any part of the
world, and either as principals, agents, trustees, con-
tractors or otherwise, and either alone or in conjunction
with others, and either by or through agents, trustees,
sub-contractors or otherwise,

To do all such other things as are incidental or conducive
to the ahove objects ox any of them,
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& It is h@reby declared that the objects of the Company
as specified in each of the foregoing paragraphs of
this clause shall bhe separate and distinct objects of
the Company and shall nob be in any way limited by

reference to any other paragraphs or the order in which
the same occur,

4, The 1liability of the members is limited. v
5. The Share Capital of the Company is £1000. V//
divided into 1,000 Shares of &£1 each.
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WE, thia2 several pe
: rsons whose names and ad
are subscribved, are ‘ addresses

: desirous of being Fformed into
igggggggy in pugsuanee of this Memorgndum of

i ion, and we res i
rber. ot sﬁar pectively agree to take the

: €5 in the capital of the Company set
opposite our respective nages. e

NAMES, ADDRESSES AND DESCRIFTIONS OF SUBSCRIBERS | tekar by ooa
Subaariber

STANLEY HAROLD DAVTS ONE
1-3 Leonard Street,
City Road, London,E[C.2,
Company Director.

o

L {( {:f ONE

1-3 Leonard Street,
City Road,London,E.C,2.
Office Manrager

1-3% Leonard
¢ity Road,London,E

Company Director.
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THE COMPANIES ACTS, 2948 TO 1967 b//
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COMPANY LIMITED BY SHARES

SArticles of sgociation

OF

__lrzeieion Becrmg hyirer

PRELIMINARY

1. The Company shall be a private company within the
meaning of the Companies Act, 1948, and subject as here-
inafter provided, the regzulations contained or incor-
porated in Part II of Table A in the First Schedule to
the Companies Act, 1948 (hereinafter referred to as
"Part II of Table A"), shall apply to the Company.

2, Regulations 24,5%,58,71,75,8%(2),84(4),88,89,90,

91 and 92 of Part I of Table A aforesaid (hereinafter
referred to as "Part I of Table A"), shall not apply to
the Company, but the Articles hereinafter contained
together with the remaining regulations of Part I of

Table A and Part II of Table A, subject to the modifications

hereinafter expressed, shall constitute the regulations
of the Company.

SHARES

%, The Shares shall be at the disposal of the Directors,
who may allot, grant options over or otherwise dispose of
them to such persons at such times and on such conditions
as they think proper, subject to the provisions of the
next following Article and to regulation 2 of Part IT of
Table A, and provided that no shares shall be issued at a
discouni, except as provided by section 57 of the Act,

4, Unless otherwise determined by the Company in General
Meeting any original shares for the time being unissued
and any new Shares from time to time to be created, shall
before they are issued, be offered to the Members in pro-
portion as nearly as may be to the number.of Shares held
by them, Such offer shall be made by notice in writing
specifying the number of Shares offered and limiting the
time in which the offer if mot accepted will lapse and
determine, and after the expiration of such time or onh
the vreceipt of an intimatior fiom the person t0 whom the

offer is made that he declines to accept the Shares offered,

] dispose of
tors may subject to these Articles, '
ﬁgg gzzgcin suchymanner as they think most beneficial to .
the Company. The Directors mayhin 1ik3 giggg;agnghzgggec
egaid dispose of any such new 0
3§13ﬁ°§y reason gf the proportion horne by then tg the ‘a
number of persons entitled to anyliuc? °§§§§r2§o§132832me
r difficulty in
g:ngztrgﬁsggeoiigﬁyogtgﬁe Directors be eventually offered

in the mannex aforezald.
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LIEN

5. The lien conferred by Regulation 11
] of Part I of Table
A shall extend to all Shares whether fully paid or not and

in respect of any 1liability to tbe Co )
holder or holders of such ghares. mpany of the registered

PROCEEDINGS AT GENERAL MEETINGS

6. The words "the appointrment of and" shall be owiited in
regulation 52 of Part I of Table A,

7. The words "twenty one" shall be substituted for the
word "thirty" in regulation 57 of Part I of Table A,

8. At any General Meeting & Resolution put to the vote of
the Meeting shall be derided on a show of hands -unless before
or immedlately following the declaration of the result of the
show of hands a poll is demanded by the Chairman or any
other Member present in person or proxy. Unless a poll be
s0 demanded a declaration by the Chairman that a Resolution
has on a show of hands been carried, (whether wunanimously

or by a particular majority), or lost and an entry to that
effect made in the book containing the minutes of the pro-
ceedings of the Meeting shall be cenclusive evidence of the
fact without proof of the number or proportion of the votes
recorded in such vote.

DIRECTORS

9, Unless and until otherwise determined by the Company

in General Meeting the number of Directors shall not be less
than one nor more than seven, and the names of the first
Director or Directors shall be determined in writing by the
Subscribers to the Memorandum of Association of the Company.
If at any time and from time to time there shell be only one
Director of the Company, such Director may act alone in
exercising all the powers and authorities vested in the
Directors.

10, A person may be appointed a Director notwithstanding

that he has attained the age of seventy years and no Director
shall be liahle to vacate office by reason only of his having
atteined that or any other age.

. Director other than a sole Director may by notice
ii wﬁ?ﬁin; signed by him and deposited with the Company
appoint an alternate Director to act on his behalf, Such
alternate Director must be either a Director of the Company
or a person approved by all the Directors for the time being
of the Company., Every alternate Director shall during the
period of his appointment be entitled to notice of Meetings
of Directors and in the absence of the Director app01nt1gg
him to attend and vote thereat accordingly, but his appoint-
ment shall immediately cease and determine if and when the

Director appointing him ceases to hold office as a Director.

d that he shall declare his interest in any con-
iﬁéczrgxigiansaction a Director may voie as a Diyector in
regaxrd to any guch contract oI trensaction in which he‘is
interested or in respect of his appointment to any office or
place of profit or upon any matter arising thereout and if
he shall so vote his vote shall be counted,

s Tmam TR
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13. The office of a Director shall be vacated:—

(1) 1t by notice in writing to the Company he
resigns the office of Director.

(2) If he becomes bankrupt, or enters into any
arrangement with his creditors. '

(3) *If he becomes of unsound mind.

(4) If be is prohibited from being a Director

gytany order made under section 188 of the
ct. ‘

(5) If he is removed from oftice by a resolution
duly passed under section 184 of the Act.

BCRROWING POWERS OF DIREG@ORS

14, The proviso to regulation 79 of Part I of Table A
shall be omitted.

SECRETARY

15, The first Secretary of the Company shall be Stanley
Harold Davis.

SEAL

16. In regulation 113 of Part I of Table A the words
"or by some other person appointed by the Directors for
the purpose" shall be omitted.

INDEMNITY

17. Subject to the provisions of Section 205'0f the
Companies Act, 1948, and in addition to such indemnity
as is contained in regulation 136 of Part I of Table 4,
every Director, officer or official of the Company shall
be entitled to be indemnified out of the assets of the
Company against all losses or liabilities incurred by
him in or about the execution and discharge of the
duties of his office.
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NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

\Z4

STANLEY HAROLD DAYIS,
1~3 Leonaxrd Streeglt,
City Road, Londoxy, E.C.Z2.

Company Director,

it ""/‘_:‘:’—\
-, . § .
o, AT ] ~
.
G

’J

DAVID ORDIS '
1-3 Leonard Street
¢ity Road, London, E.C.Z2.

Office Manager.

. /¢’ P P oA sATY 0'-';'-‘.}‘”“}
““;ﬁfﬁ‘k"n . . ?1}” = W L«’ W
Witness to the uUOV Si ures—
MICHAEL CLA

1-3 Leonard treet,
City Road, L don, E. C .

Company Director.
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CERTIFICATE OF INCORPORATION

No. $9%518%

I hereby certify that

PRECISION BELTING LiMITED

is this day incorporated under the Comp~.ries Acts 1948 to 1967 and that the
Company is Limited.

Given uader my hand at London the

241y Novewern 1970,

]
4

Wp |

'
(&L KMIGHT)
Assistant Registrar of Companies

c.ar3



THE COMPANIES ACTS 1948 TO 1976

Notice of place where register of
directors’ interests in shares etc. is
kept or of any change in that place

Pursuant to section 29(8) of the Companies Act 1967
as amended by the Companlies Act 1976

Please donot
wrlte In this
binding margin

Y

To the Registrar of Companies For official use Company number
:’la‘abs;e cort'ulpletgl T |
ogibly, preferably | ! [ J 095183
n black type, or Lo 2

bold block lettaringName of company

Sah ‘——-n-—j
*deleta if -

inappropriate PRECISION BELTING Limited®* I

hereby gives you notice, in accordance with section 29(8) of the Companies Act 1967 as amended by
the Companies Act 1976, that the register of directors’ interests in shares in, or debentures of, the
company or any other body corporate, being the company's subsidiary or holding company or

a subsidiary of the company's holding company, is kept at:

51 EASTCHEAP, LONDOM EC3P 3BU,

mEEN

tdelote as

appropriate Signed ]/ :/ ol ,(". - [Birestor] [Secretary]{ Date >—C -2 ‘
[

Presentor's name, address and For official use e
reference (ifany):

General section Postroom

United Dominions Trust Ltd.,
51 Eastcheap, London EC3F 3BU e

Ref's VCF/SEC

/@m\? AE




THE COMPANIES ACTS 1948 TO 1976

Notice of place where register of
members is kept or of any change
in that place -

pursuant to section 110(3) of the Companies Act 1948
as amended by the Companies Act 1976

Pleasa do not
write inthis
binding margin

’ To the Registrar of Companies For officialuse Company number
\:leﬁ;a c:.armiplel;l T T —S -
agibly, prefarably | i ] | 7
tn blacktype, or [ _Q_t_/:i.l_ = 995182 et

bold block lettering Name of company

»deleta it  PRECISION BELTING Limited*
inappropriate
hereby gives You notice in accordance with section 110(3) of the Companies Act 1948 that the
register of members is now kept at:
51 EASTCHEAP, LONDON EC3P 3BU.
in lieu of*
SOUNDARY HOUSE, BOSTON ROAD, HANWELL, LONDON W7 28E.
where it was previously kept
hyls
tcelete as Signed 0"]/3/(-"" [Birector] (Secretary]t Date 7-6 €2
appropriate { v

Presentor's name, address and For official use

reference (if any): General section Postroom

Uni.ted Dominions Trust ttd.
51 Eastcheap, London EC3P 3BU. )

s
Raf: VCF/SEC . ZRRRNIES

# . o :;) ’
S5 ot el s

"
.




Please do not
write inthis
binding margin

Please complate
logibly, preferably
in black type, or
beld block lettering

THE COMPANIES ACTS 1948 TO 1976

Notice of new accounting reference
date given during the course of an
accounting reference period

Pursuant to section 3(1) of the Compantes Act 1976

To the Registrar of Companies

For officialuse  Company number

=T T/

'k

!
! 995183

Name of company

*delete If

Inappropriate

PRECISTON BELTING

Note

Please read
notes 1to 5
overleaf betore
completing this
form

tdelete as
appropriate

See note 4{c)and
complete if
appropriate

tdelete as
appropfiate

dalete as
appropriata

Fresentor's narne, address and
reference(if any):

Unitsd Deminions Trust Ltd.
51 Eastcheap, london EC3P 3Hd.

Ref. VCF/SEC

hereby gives you notice in accordance with section 3(1) of the Companies Act 1976 that the
company’s new accounting reference date on which the current accounting reference period and
each subsequent accounting reference period of the company is to be treated as coming, or as
having come, to an end is as shown below:

Day Month

3i 0ioig

The current accounting reference

period ofthe company is to be treated as [shortened] [estonded]t
and [i

1[will come to an end]* on

Month
T i
g!1

0]
If this notice states that the current accountin
and reliance is being placed on secticn 3(6){
should be completed:

Day

|
|
I

Year

[
|

3 |

0 2

g reference perlod of the company is to be extended,
c}of the Companies Act 1976, the following statement

The company is a [subsidiary] (holding company]; of

Limited*

ettt o i e+ . ==y COMpAny number

the accounting reference date of which is

Signed ‘[ '\fadfobj

[Breeetor] [Secretary] §Date G- -z

For official use

General section Ft@i;qpm

oo !
AN

b




Cempany Ho. 995%2?//,
u.%

SPECIAL RESOLUTION

of

PRECISION BELTING LIMITED

Passed the Sth day of January 1983

At the ANNUAL GENERAL MEETING of the above named Company
duly convened and held at 51 Eastcheap, Lonuon EC3P 3BU
on Wedneaday, 5th January 1983, the following RESOLUTION

was duly passed as a SPECIAL RESQLUTION:

SPECIAL RESQLUTION

nTHAT since no significant accounting transaction is
expected to occur during the forthcoming accounting
reference period and pursuant to Section 12(2) of the
Companies Act 1981 the Company hereby excludes Section
14(1) of the Companies Act 1976 from applying to the
Company and is exempt from the obligation to appoint
auditors.

| Yt

V.C. Foyster
Secretary
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binding margin
\/
Please complete
legibly,
preferably in
black type, or
bold block
lettaring

*dolete if
inappropriate

MNOTE

Please read
notes 1to 5
overleaf before
complating this
form

Tdelete as
approptiate

See note 4 (c)
and compfete if
appropriate

fdelete as
appropriate

-

’

. §dalete as
appropriate

page 1

Form No. 3

THE COMPANIES ACTS 1948 TO 1976

Notice of new accounting reference
date given during the course of an
accounting reference period

Pursuant to section 3 (1) of the Companies Act 1976

For official use
I N

Ve ey ]
L._._:ZG;ZJ

To the Registrar of Companies Company number

985183

Name of company

PRECISION BELTING

Limited *

hereby gives you notice in accordance with section 3 (1) of the Companies Act 1976 that the
company's new accounting reference date on which the current accounting reference period and
each subsequent accounting reference period of the company is to be treated as coming, or as
having come, to an end, is as shown below :

Day  Month

1 1 i
3.11 01 3
The current accounting reference period of the company is to be treated as [shortened]

[exdbended]xf and [is to be treated as having come to an end] bydlhaamade anendlhon on
Day Month Year
I T T T T T T
ali i ol gl 11971,

If this notice states that the current accounting reference period of the company is to be
extended, and reliance is being placed on section 3 (6) (c) of the Companies Act 1976, the
following statement should be completed :

The company is a [subsidiary) [holding company] i of

- , Company number

the accounting reference date of which is

)/
: %/ L ('/ i § 2 1383
Signed T — A — [Director] [Soeretary] § Date 4/9{ g
N/ G

Presentor’s' name, address and
reference (if any) :

For official use

i
: AT
General sagtion

Posyfestn 5l ‘
o

2
»*

e
7 SEP i%ﬁ}
DJE?CP —:‘,1/ '

e eA Y

F.J. Randall

United Dominions Trust Limited
Endeavour House

1 Lyonsdown Road

New Barnet

Herts ENS 1HU




PRECISION BELTING LIMITED

Resolution passed 16 January 1984

AT an EXTRAORDINARY GENERAL MEETING of the above-named Company

duly convened and held at 1 Lyonsdown Road, New Barmet,

Hertfordshire EN5 1HU on Monday 16 January 1984, the following

resolution was passed as a Special Resolution :

SPECIAL RESCLUTION

"THAT the provisions of the Memorandum of Asscciation of the
Company be altered by deleting sub-clause (A) of clause 3 thereof
and substituting thereto the following sub-clause, namely :

() To carry on the business of leasing and to purchase
or otherwise acquire, take on hire or lease and let on
hire or lease perscnal property of every kind."

Registered Office :

1 Lyonsdown Road
New Barnet
Hertfordshire EN5 LHU
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THE COMPANIES ACTS, 1948 to 1967

COMPANY LIMITED RBY SHARES

Memorandum of Asgoeciation

or

PRECISION BELTING LIMITED

1. "he name of the Company 18 Precision
Belting Limited,

2. The registered office of the Company will k&
situate in England,

.

i
3, The objects Tor which the Company is established

(A) To carry on the business of leasing and to purchase or otherwise

acquire, take on hire or lease and let on hire or lease personal
property of every kind.



(B)

(c)

(D)

(E)

(F)

(G)

(8)

(1)

2

To carry on any other trade or business which can, in
the opinion of the Board of Directors be advantageously
carried on by the Company in connection with or as
ancillary to the general business of the Company.

To puxrchase, take on lease or in exchange, hire or other-
winpe acquire and hold for any estate or interest any
lands,buildings, easements, rights, privileges, con-
cessions, patents, patent rights, licences, secret pro-
cesses, machinery, plant, stock-in-trade, and any real

or personal property of any kind necessary or convenient
for the purposes of or in connection with the Company 's
business or any bdbranch or department thereof,

To erect, construct, lay down, enlarge, alter and main-—
tain any shops, stores, factories, buildings, works,
plant and machinery necessary or convenient for the
Company's business, and to contribute to oxr subsidise

the erection, construction and maintenance of any of the
above,

To acquire by original subseription, tender, purchase or
otherwise and hold, sell, deal with or dispose of any
Shares, Stocks, Debentures, Debenture Stocks, Bonds,
Obligations and Securities, guaranteed by any Company
constituted or carrying on business in eny part of the
world and Debentures, Debenture Stock, Bonds, Oblig-
ations and Securities guaranteed by any Government or
Authority, Municipal, Local or otherwise, whether at
home or abroad, and to subscribe for the same either
conditionally or otherwise and to guarantee the sub-
scription thereof and to exercise and enforce all rights
and powers conferred by the ownership thereof,

To borrow or raise or secure the payment of money for

the purposes of or in connection with the Company's
business,

To mortgage and charge the underteking and all or any

of the real and personal property and assets, prescnt

or future, and all or any of the uncalled capital for

the time being of the Company, and to issue at par or

at a premium or discount, and for such consideration and
with such rights, powers and privileges as may be thought
fit, debentures or debenture stock, either permanent or
redeemable or repayable, and collaterally or further to

secure any securities of the Company by a trust deed or
other assurance,

To make advances to customers and others with or without
security, and upon such terms as the Company may approve,
and to guaraniee the liabilities, obligations and con-
tracts of customers and others, and the dividends, int-
erest and capital of the shares, stocks or securities of

any company of or in which this Company is a member or
is otherwise interested,

To receive money on deposit or loan upon such terms as

the Company may approve, and generally to act as bankers
for customers and others,
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To apply for, purchase or otherwise acquire and hold
any patents, brevets dYinvemtion, licences, concessions,
¢opyrights and the like, conferring any right to use or
publish any secret or other information and to use,
exercise, develop or grant licences in respect of the
property, rights, information so acquired.

To take part in the formation, management, supervision
or control of the business or operation of any Company
or undertaking and for that purpose to appoint and re-
munerate any Directors, Accountants or experts or agents.

To employ experts to investigate and examine into the
condition, prospects, value, character, and circum-
stances of any business concerns and undertakings and
generally of any assets, property or rights,

To transact or carry oh any kinds of agency business
and generally to undertake andcarry out all such oper-
ations and transactions, (except assurance business
within the meaning of the Insurance Companies Acts,
1958 to 1967, as amended from time to time), as an
individual person may undertake and carry out,

To establish or promote or concur in establishing or
promoting any other Company whose objects shall include
the acquisition or taking over of all or any of the
assets or liabilities of this Company or the promotion
of which shall be in any manner calculated to advance
directly or indirectly the objects or interests of this
Company and to acquire, hold, dispose of shares, stocks,
securities and guarantee the payment of the dividend,
interest or capital of any shares, stock or securities
issued by or any other obligations of any such Company.

To draw, make, accept, endorse, negotiate, discount
and execute promissory notes, bills of exchange, and
other negotiable instruments.

To invest and deal with the moneys of the Company not

immediately required for the purposes of the business

of the Company in or upen such investments and in such
manner as the Company may approve.

To pay for any property or rights acquived by the Com-
pany either in cash or fully or partiy paid-up shares,
with or without preferred or deferred or special rights
or restrictions in respect of dividend repayment ot
capital, voting or otherwise, or by any securities
which the Company has power to issue, or partly in one
mcde and partly in another, and generally on such terms
as the Company may determine.

To accept payment for any property or rights sold or
otherwise disposed of or dealt with by the Company,
either in cash, by instalments or otherwise, or in fully
or partly paid-up shares or stock of any company or

.. corporation, with or without preferred or deferred or

" special rights or restrictions in respect of dividend,
repayment of capital, voting or otherwise, or in deben~
tures or mortgages or other securities of any company
er corporation, or partly in one mode and partly in
another, and generally on such terms as the Company may
determine, and to hold, dispose of or otherwise deal
with any shares, stock or securities so acquired.
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(s) To amalgamate with or-emnter into any partnership or
arrangement for sharing profits, union of interests,
reciprocal concession or co-operation with any com-
pany,firm or person carrying on or proposing to carry
on any business within the objects of this Company or
which is capable of being carried on so as directly orxr
indirectly to benefit this Company, and to acquire and
hold, sell, deal with or dispose of any shares, stock
or securities of or other interests in any # .ch com-
pany, and to guarantee the contracts or liabilities of,
subsidise or otherwise assist, any such company.

3 {T) To purchase or otherwise acquire, take over and under-

‘ take all or any part of the business, property, lia-
bilities and transactions of any person, firm or company
carrying on any.business the carrying on of which is
calculated to benefit this Company or to advance its
interests, or possessed of property suitable for the
purposes of the Company.

{U) To sell, improve, manage,develop, turn to account,ex-
- change, let on rent, royalty, share of profits or
otherwise, grant licences, easements and other rights
in or over, and in any other mapner deal with or dispose
of the undertaking and all or any of the property and
assets for the time being of the Company for such con-
sideration as the Company may think fit.

(V) To grant pensions, allowances, gratuities and bonuses

to officexrs or ex-officers, employees or ex-employees

of the Company or its predecessors in business or the
dependents of such persons and 1o establish and maintain
or concur in maintaining trusts, funds oxr schemes,
(whether contributory or non-contributory), with a view
to providing pensions or other funds for any such
persons as aforesaid or their dependents,

(W) To aid in the establishment and support of, any schools

and any educational, scientific, literary, religious or
charitanie institutions or trade societies, whether such
institutions or societies be solely connected with the
business carried ¢n by the Company or its predecessors
in business or not, and to institute and maintain any
club or other establishment,

(X) To distribute among the members in specie any property
of the Company, or any proceeds of sale or disposal of
any property of the Company, but so that no distribution
amounting to a reduction of capital be made excepl with
the sanction (if any) for the time being required by law,

IY) To do all or any of the above things in any part of the
world, and either as principals, agents, trustees, con-
tractors or otherwise, and either alone or in conjunction

with others, and either by or through agents, trustees,
sub-contractors or otherwise,

{Z) To do all such other things as are incidental or conducive
. to the above objects or any of them,
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It is hereby declared that the c¢bjects of the Company
es specified in each of the foregoing paragraphs of
this clause shall be separate and d@istinct objects of
the Company and shall not be in any way limited by

reference to any other paragraphs or the order in which
the same occur,

L, The liability of the members is limited.

5. The Share Capital of the Company is £1,000
divided into 1,000 shares of £1 each.



WE, the several persons whose names and

addresszes

are subscribed, are desirous of being formed into
e Company in pursuance of this Memorandum of

Association, and we respectively agree to take the
number of shares in the capital of the Company set

opposite our respective names.

Number of Shares
NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS | taken liy sach
Bubacriber
[
STANLEY HAROLD DAVIS ONE
1-3 Leonard Street,
City Road, London,E.C.2.
Company Director,
DAVID ORDISH ONE
1-3 Leonard Street,
City Road,London,E.C.2,
Office Manager

DATED this 9th day of Novembexr 1970,

Witness to the above Signatures-

MICHAEL CLAFF
1-3 Leonard Sireet,
City Road,London,E.C,2.

Company Director.
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THE COMPANIES ACTS, 1548 TO 1967

COMPANY LIMITED BY SHARES

Articles of Aggociation

OF

A}

PRECISION BELTING LIMITED

PRELIMINARY

1. The Company shall be a private company within the
meaning of the Companies Act, 1948, and subject as here-
inafter provided, the regulations contained or incor-
porated in Part II of Table A in the First Schedule to
tke Companies Aet, 1948 (hereinafter referred to as
npart II of Table A"), shall apply to the Company.

2, Repgulations 24%,53%,58,71,75,84{2),84(4),88,89,90,

91 and 92 of Part I of Table A aforesaid (hereinafter
referred to as "Part I of Table A"), shall not apply to

the Company, but the Articles hereinafter contvained

together with the remaining regulations of Part I of

Table A and Part II of Table A, subject to the modifications
hereinafter expressed, shall constitute the regulations

of the Company.

SHARES

3. The Shares shall be at the disposal of the Directors,
who may allot, grant options over or otherwise dispose of
them to such persons at such times and on such conditions
as they think proper, subject to the provisions of the
next following Article and to regulation 2 of Part II of
Table A, and provided that no shares shall be issued at a
discount, except as provided by section 57 of the Act.,

4, Unless otherwise determined by the Company in General
Meeting any original shares for the time being unissued
and any new Shares from time to time to be created, shall
before they are issued, be offered to the Members in pro-
portion as nearly as may be to the number of Shares held
by them, Such offer shall be made by notice in writing
specifying the number of Shares offered and limiting the
time in which the offer if not accepted will lapse and
determine, and after the expiration of such time or on

the receipt of an intimation from the peirson to whom the
offer is made that he declines to accept the Shares offered,
the Directors may subject to these Articles, dispose of
the same in such manner as they think most beneficial to
the Company. The Directors may in like manmer and subject
as aforesald dispose of any such new or original Shares
vwhich by reason of the proportion borne by them to the
number of persons entitled to any such offer as aforesaid
or by reason of any other difficulty in apportioning same
cannot in the view of the Directors be eventually offered
in the manner aforesaild.
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LIEN

5, The lien conferred by Regulation 11 of Part I of Table
A chall extend to all Shares whether fully paild or not and

in recpect of any liability to the Company of the registered
holder or holders of such Shares,

PROCEEDINGS AT GENERAL MEETINGS

6. The words "the appointment of and" shall be omitted in
regulation 52 of Part I of Table A.

7. The words "twenty one" shall be substituted for the
word Y"thirty" in regulation 57 of Part I of Table A.

8., At any General Meeting a Resolution put to the vote of
the Meeting shall be decided on a show of hande .unless bhefore
or immediately following the declaration of the result of the
show of hands a poll is demanded by the Chairman or any
other Member present in person or.proxy. Unless a poll he
so demanded a declaration by the Chairman that a Resolution
has on & show of hands been carried, (whether unenimously

or by a particular majority), or lost and an entry to that
effect made in the book containing the minutes of the pro-
ceedings of the Meeting shall be cencliusive evidence of the

fact without proof of the numbgr or proportion of the votes
recorded in such vote,

DIRECTORS

9, Uniess and until otherwise determined by the Company
in General Meeting the number of Directors shall not be less
than one nor more than seven, and the names of the first
Director or Directors shall be determined in writing by the
Subscribers to the Memorandum of Association of the Company.
If at any time and from time to time there shall be only one
Director of the Company, such Director may act alone in

exercising all the powers and authorities vested in the
Directors.

10. A person may be appointed a Director notwithstanding

that he has attained the age of seventy years and no Director
shall be liable to vacate office by reason only of his having
attained that or any other age.

11, Any Director other than a eole Director may by notice

in writing signed by him and deposited with the Company
appoint an alternate Director to act on his behalf. Such
alternate Director must be either a Director of the Company
or a person approved by all the Directors for the time being
of the Company. Every alternate Director shall during the
period of his appointment be entitled to notice of Meetings
of Directors and in the absence of the Director appointing
him to attend and vote thereat accordingly, but his appointe
ment shall immediately cease and determine i¥ and when the
Director appointing him ceases to hoid office as a Director.

12, Provided that he shall declare his interest in any con-
tract or transaction a Director may vote &s a Direstor in
regard to any such contract or transaction in which he is
interested or in respect of his appointment to any office or
place of profit or upon any matter arising thereout and if
he shall so vote his vote shall be counted.

P
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The office of g Director shall be vacated:-

(1) 1r @y Notice in writing to the Company he
resigns the office of Director.

13.

(2) If he becomes bankrupt, or enters into any
arrangement with his creditors.

(3) If he becomes of unsound mind.

(4#) If ne is prohibited from being a Director

R?tany order made under section 188 of the
ct.

(5) If he is removed from office by a resolution
duly passed under section 18% of the Act.

BORROWING POWERS OF DIRECTORS

14, The proviso to regulation 79 of Part I of Table A
shall be omitted.

SECRETARY
15. The first Secretary of the Company shall be Stanley
Harold Davis. !
SEAL

16, 1In regulation 113 of Part I of Table A the words
"or by some other person appointed by the Directors for
the purpose" shall be omitted.

INDEMNITY

17. Subject to the provisions of Section 205 of the
Companies Act, 1948, and in addition to such indemnity
as is contained in regulation 136 of Part I of Table A,
every Director, officer or official of the Company shalil
be entitled to be indemnified out of the assets of the
Company against all losses or liabilities incurred by
him in or about the execution and discharge of the
duties of his office.



NAMES, ADDRESSES AND DESCR{PTIONS OF SUBSCRIBERS

STANLEY HAROLD DAVIS,
1-3 Leonard Street,
City Road, London, E.C.2.

Company Director.

DAVID ORDISH,
1-3 Leonard Street,
City Road, London, E.C.Z2,

Office Manager,

DATED this 9th.day of November 1970.

Witness to the above Signatures~

*TCHAEL CLAFF
1~3 Leonard Street,
¢ity Road, London, E.C.2.

Company Divector.
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SPECIAL RESOLUTION

of

PRECISION BELTING LIMITED

Passed the 12th day of September‘}984

v
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v

At an EXTRAORDINARY GENERAL MEETING of the above’named
Company duly convened and held at 1 Lyonsdown Road, New ///
Barnet, Hertfordshire EN5 THU, on Wednesday 12 Septem- %///
ber 1984, the following RESOLUTIOMN was duly passed as a

SPECIAL RESOLUTION : ff
A

SPECIAL RESOLUTION

"THAT the =ame of the Company be changed t9
JRECISION LEASING LIMITED"ﬁ///

-

N

Mrs A F Hankins K
Secretary I
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No. 99513347

| hereby certify that

PRECISION EELTING LIMITED

having by special resolution changed its name, is now

incorporated under the name of

PRECISION LEASING LIMITED

Given under my hand at the Companies Registration Office

4

Cardiff the 1898 OCFOBER 1984

P

P. C. COATES

an authorised officer
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No. 995183
| hereby certify that

PRECISION BELTING LIMITED

having by special resolution changed its name, s now

incorporated under the name of
PRECISION LEASING LIMITED
Given under my hand at the Companies Registration Office,

Cardiff the 18TH OCTOBER 1984

,/'-'//
-
i@-;ﬁ;;:sﬂkwm

P, C. COATES

an authorised officer



PRECISION BELTING LIMITED

Resolution passed 16 January 1984

AT an EXTRAORDINARY GENERAL MEETING of the above-named Company
duly convened and held at 1 Lyonsdown Road, New Barmet,
Hertfordshire EN5 1HU on Monday 16 January 1884, the following

resolution was passed as a Special Resolution :

SPECIAL RESOLUTION

"THAT the provisions of the Memorandum of Assocciation of the
Company be altered by deleting sub~clause (A) of clause 3 thereof
and substituting thereto the following sub-clause, namely 3

(A) To carry on the business of leasing and to purchase
or otherwise acquire, take on hire or lease and let on
hire or lease personal property of every kind."

—
Registered Office : L A STOREY
1 Lyonsdown Road Chairman

New Barnet
Hertfordshire ENS 1HU
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THE COMPANIES ACTS, 1948 to 1967

COMPARY LIMITED BY SHARES

Femorandum of Zesorintion

OF

FRECISION LEASING LIMI TED

e R S——————.
B e e et ——

i ' 1. The name of the Company is Precision

Beiting Limited,

2. The registered office of the Company will be
situate in England.

.

B The objects for which the Company is established
Bres- )

(4) To carry on the business of leasing and to purchase or otherwise
acquive, take on hire or lease and let on hire or lease personal
property of every kind.

—TF
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(B) To carry on any other trade or business whick can, in
the opinion of the Board ef Directors be advantageously
carried on by the Company in connection with or as
ancillary to the general business of the Company.

(C) To purchase, take on lsase or in exchange, hire or other-
wise acquire and hold for any estate or interest any
lands,buildings, easements, rights, privileges, con-
cessions, patents, patent rights, licences, secret pro-
ceases, machinery, plant, stock-in-trade, and any real
or personal property of any kind necessary or convenient
for the purposes of or in connection with the Company's
business or any branch or department thereof,

(D} To erect, construct, lay down, enlarge, alter and main-
tain any shops, stores, factories, buildings, works,
plant and machinery necessary or convenient for the
Company's business, and to contribute to or subsidise
the erection, construction and maintenance of any of the
above.

(E) To acquire by original subscription, tender, purchase or
otherwise and hold, sell, deal with or dispose of any
Shares, Stocks, Debentures, Debenture Stocks, Bonds,
Obligations and Securities, guaranteed by any Company
constituted or carrying on business in any - 7! of the
world and Debentures, Debenture Stock, Bond »lig-
ations and Securities guaranteed by any Govc_awent or
Authority, Municipal, Local or otherwise, whaiher at
home or abroad, and to subscribe for the same sither
conditionally or otherwise and to guarantee the sub-
scription thereof and to exercise and enforce all rights
and powers conferred by the ownership thereof{

(F) To borrow or raise or secure the payment of money for
the purposes of or in connection with the Company's
business. i

(&) To mortgage and charge the undertaking and all or any
of the .real and personal property and assets, present
or future, and all or any .of the uncalled capital for
the time being of the Company, and to issue at par or
at a premium or discount, and for such consideration and
with such rights, powers and privileges as may be thought
fit, debentures or debenture stock, either permanent or
redeemable or repayable, and collaterally or further to
secure any securities of the Company by a trust deed or
other assurance,

(H) To make advances to customers and others with or without
security, and upon such terms as the Company may approve,
and to guarantee the liabilities, obligations and con-
tracts of customers and others, and the dividends, int-
erest and capital of the shares, stocks or securities of
any company of or in which this Company is a member or
is otherwise interested,

(I) To receive money on deposit or loan upon such terms as
the Company may approve, and generally to act as bankers
for customexrs and others,
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To apply for, purchase or otherwise acquire and hold
any patents, brevets dlinvention, licences, concessions,
copyrights and the like, conferring any right to use or
publish any seeret or other information and to use,
exercise, develop or grant licences in respect of the
properiy, rights, information so acquired.

To take part in the formation, management, supervision
or control of the business or operation of any Company
or undertaking and for that purpose to appoint and re-
munerate any Directors, Accountants or experts or agents.

To employ experts to investigate and examine into the
condition, prospects, value, character, and circuam-
stances of any business concerns and undertakings and
generally of any assets, property or rights.

To transact or carry on any kinds of agency business
and generally to undertake andcarry out all such oper-
ations and transactions, (except assurance business
within the meaning of the Insurance Companies Acts,
1958 to 1967, as amended from time to time), as an
individual person may undertake and carry out,

To establish or promote or concur 'in establishing or
promoting any other Company whose objects shall include
the acquisition or taking over of all or any of *he
assets or liabilities of this Company or the promotion
of which shall be in any manner calculated to advance
directly or indirect!. the objects or interests of this
Company and to acquirc, hold, dispose of shares, stocks,
gsecurities and guarantee the payment of the dividend,
interest or capital of any shares, stock or securities
issued by or any other obligations of any such Company.

To draw, make, accept, endorse, negotiate, discount .
and execvte promissory notes, bills of exchange, and
other negotiable instruments,

To invest and deal with the moneys of the Company not
immediately required for the purposes of the business
of the Company in or upon such investments and in such
manner as the Company may approve.

To pay for any property or rights acquired by the Com~
pany either in cash or fully or partly paid-up shares,
with or without preferred or deferred or special rights
or restrictions in respect of dividend repayment of
capital, voting or otherwise, or by any securities
which the Company has power to issue, or partly in one
mode and partly in another, and generally on such terms
as the Company may determine,

To accept payment for any property or rights sold or
otherwise disposed ¢f or dealt with by the Company,
either in cash, by instalments or otherwise, or in fully
or partly paid-up shares or stock of any company or
corporation, with or without preferred or deferred or
special rights or restrictions in respect of dividend,
repayment of capital, voting or otherwise, or in deben-
tures or mortgages or other securities of any company
9 corporation, or partly in one mode and partly in
another, and generally on such term. aw: the Company may
determine, and to hold, dispose :f or otherwise deal
with any shares, stock or securities so acquired,
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To amalgamate with or enter into any partnership orx
arrangement for sharing profits, union of interests,
reciprocal concession or co-operation with any com-
pany,firm or person carxying on or proposing to carry
on any business within the objects of this Company or
which is capable of being carried on so as directly or
indirectly to benefit this Company, and to acquire and
hold, sell, deal with or dispose of any shares, stock
or securities of or other interests in any such com-—
pany, and to guarantee the contracts or liabilities of,
subsidise or otherwise assisi, any such company.

To purchase or otherwise acquire, take over and under-
take all or any part of thé business, property, lia-
bilities and transactions of any person, firm oxr company
carrying on any .business the carrying on of which is
calculated to benefit this Company or to advance its
interests, or possessed of property suitable for the
purposes of the Company.

To sell, improve, manage,develop, turn io account,ex-
change, let on rent, royalty, share of profits or
otherwise, grant licences, easements and other rights

in or over, and in any other manner deal with or dispose
of the undertaking and all or any of the property and
assets for the time bzing of the Company for such con-
sideration as the Company may think fit,

70 grant pensions, allowances, gratuities and bonuses

to officers or ex-officers, employees or ex-emplcyees

of the Company ox its predecessors iu business or the
dependents of such persons and to establish and maintain
or concur in maintaining trusts, funds or schemes,
(whether contributory or non-contributory), with a view
to providing pensions or other funds for any such -
persons as aforesaid or their dependents.

To aid in the establishment and support of; any schools
and any educational, scientific, literary, religious or
charitapie institutions or trade societies, whether such
institutions or societies be solely connected with the
business carried «n by the Company or its predecessors
in business or notv, and to institute and maintain any
club or oiher establishment,

To distribute among the members in specie any property
of the Company, or any proceeds of sale or disposal of
any property of the Company, but so that no distribution
amounting to a reduction of capital be made except with
the sanction (if any) for the time being required by law,

To do all or any of the above things in any part of the
world, and either as principals, agents, trustees, con-~
tractors or otherwise, and either alone oxr in conjunction
with others, and either by or through agents, trustees,
sub-contractors or otherwise,

To do all such other things as are incidental or conducive
o the above objects or any of them,
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It iy hereby declared that the objects of the Company
as specified in each of the foregoing paragraphs of
this clause shall be separate and distinet objects of
the Company and shall not be in any way limited by
reference to any other paragraphs or the order in which

the same occur,
4, The liebility of the members is limited.

8, The Share Capital of the Company is £1,000
divided into 1,000 shares of £1 each,
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WE, the several persons whose names and addresses
are subscribed, are desirous of being Zormed into
a Company in pursuance of this Memorandum of
Association, and we respectively agree to take the
number of shares in the capital of the Company set

opposite our respective names. .

1-3 Leonard Strect,
City Road,London,E.C.2.

O0ffice Manager

Numbor of Shares
NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERE | taken by each
Bubsteriber
STANLEY HAROLD DAVIS ONE
1-3 Leonard Street, I
City Road, London,E.C.Z2.
Company Director.
DAVID ORDISH " ONE

DATED this 9th day of November 1970,

Witness to the above Signatures—

MICHAEL CLAFF
1-3 Leonard Street,
City Rcad,london,E.0.2.

Compary Director,
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7HE COMPANIES ACTS, 1948 TO 1967

COMPANY LIMITED BY SHARES

Articles of Aggociation

oF

PRECISION LEASING LIMITED

PRELIMINARY

1. The Company shall be a private company within the
neaning of the Companies Aci, 1948, and subject as here-
inafter provided, the regulations contained or incor-
porated in Part II of Table A in the First Schedule 1o
the Companies Act, 1948 (hereinafter referred to as

"Part IiI of Table A"), shall apply to the Company.

2, Regulations 24,53,58,71,75,84(2),8%(%4),88,89,90,

91 and 92 of Part I of Table A aforesaid (hereinafter
referred to as "Part I of Table A"), shall not apply te

the Company, but the Articles hereinafter contained
together with the remaining regulations of Part I of

Table A and Part II of Table A, subject to the modifications
hereinafter expressed, shall constitube the regulations

of the Company.

SHARES

3. The Shares shall be at the disposal of the Directors,
who may allot, grant options over or ctherwise dispose of
them to such persons at such times and omn such conditions
as they think proper, subject to the provisions of the

next following Article and to regulation 2 of Part II of
Table 4, and provided that no shares shall be issued at a
discount, except as provided by sectiom 57 of the Act.

4, Unless otherwise determined by the Company in weneral
Meeting eny original shares for the time being unissued
and eny new Shares from time to time 'to be created, shall
before they are issued, ' be offered to the Members in pro-
portion as nearly as may be to the numbexr of Shares held
by hem, Such offer shall be made by notice in writing
specifying the number of Shares offered and limiting ihe
time in which the offer if mnot accepted will lapse anc
determine, and after the expiration of such time or on

the receipt of an intimation from the person to whoun the
offer is made that he declines to accept the Slares offered,
the Directors may subject to these Articles, dispose of
the same in such manner as they think most benefivial to
the Compeny. The Directors may in like manner and subjeci
as aforesaid digovose of any such unew or original Shares
which by reason of the proporiion wnorne by them ¢ the
aumber of persons entitied to any such cffer as aforesaid
or by reason of any other difficulty in apportioning same
cannot in the view of the Directors be eventually offured

in the manner aforesaid,
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LIEN

5. The lien conferred by Regulation 11 of Part I of Table

A shall extend tc all Shares whe*

> editer fully paid or not and
in respect of any liability to the Company gf the registered
holder or holders of such Shares,

PROCEEDINGS AT GENERAL MEETINGS

6. The words "the ap
o] pointment of and" shall be
regulation 52 of Part I of Table A, e omitted in

7. The words "twenty one" shall be substituted for the

word "thirty" in regulation 57 of Part I of Table A.

8, At any General Meeting a Resolution put to the vote of
the Mect%ng shall be decided on a show of hands -unless before
or immediately following the declaration of the result of the
show of hands a poll is demanded by the Chairman oxr any
other Member present in person or proxy. Unless a poll be
so demanded a declaration by the Chairman that a Resolution
has on a show of hands been carried, (whether unanimously

or by a particular majority), or lost and an entry to that
effect made in the book containing the minutes of the pro-
ceedings of the Meeting shall be ccnclusive evidence of the
fact without proof of the number or proportion of the votes
recorded in such vote,

DIRECTORS

¢, Unless and until otherwise determined by the Company

in General Meeting the number of Directors shall not be less
than one nor more than seven, and the names of the first
Director or Directors shall be determined in writing by the
Subscribers to the Memorandum of Association of the Company.
If at any time and from time to time there shall be only one
Director of the Company, such Director may act alone in
exercising all the powers and authorities vested im the
Directors.

10, A person may be appointed a Director notwithstanding
that he has attained the age of seventy years and no Director
shall be liable to vecate office by reason only of his having
attained that or any other age.

11, Any Director other ..an a sole Direc@or may by notice

in writing signed by him and deposited with the Company
appoint an alternate Divector to act on his hehalf. Such
alternate Director must be eithexr a Director of the Company
or a person approved by all the Di;ectors for the Eime being
of the Company. DEvery alternate Director shgll during ?he
period of his appointment be entitled to notice of Mget%ngs
of Directors and in the absence of the Director agpomntlggt
him to attend and vote thereat accordingly, but hlshappzin -
ment shall immediately cease and determlne.if and ngn te‘
Director appointing him ceases o hold office as a Direc oze‘

2 d that he shall declare nis interest in any con-
%réczrg;iggansaction a Director may vote as a D;yegtgz ig
regard to any such contract or transgction in whic Do is v
interested or in respect of his app01qt@ent to anyt fiice,
place of profit or upon any mattexr arising thereou
he shall so vote his vote shall be counted.
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13, ‘The office of a Director shall be vacated:-

(1) 1r by notice in writing to the Company he
resigns the office of Director.

{2) If he becomes bankrupt, c¢r enters into any
arrangement with his creditors.

(3) If he becomes of unsound mind.

(#) 1If he is prohibited from being a Director

by any order made under secrtion 188 of the
Act,

{(5) 1If he is removed from office by a resolution
duly passed under section 184 of the Act.

BORROWING POWERS OF DIRECTORS

14, The proviso to regulation 79 of Part I of Table A
shall be omitted.

SECRETARY

i5. The first Secretary of the Company shall be Stanley
Harold Davis.

L3

SEAL

16. . In regulation 113 of Part I of Table A thei words
"or by some other person appointed by the Directors for
the purpose" shall be omitted. \ :

INDEMNITY ' !

17. Subjeect to the provisions of Section 205 of the
Oompanies Act, 1948, and in addition to such indemnity
as ig contained in regulation 136 of Part I of Table A,
every Director, officer or official of the Company shall
be entitled to be indemnified out of the assets of the
Company against all losses or liabilities incurred by
him in or about the execution and discharge of the
duties of his office,.



L

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

STANLEY HAROLD DAVIS,
1-3 Leonard Street,
City Road, London, E,C.2,

" Company Director. '

DAVID ORDISH,
1-3 Leonard Street, .
City Road, London, E.C.Z2.

0ffice Manager,

DATED this 9th.day of November 1970,

Witness to the above Signatures-

MICHAEL CLAFF
1-3 Leonard Street,
City Road, London, E.C.2,

Company Director,



Number of Company 995183

The Companies Act 1989

—

COMPANY LIMITED BY SHARES

—

ELECTIVE RESOLUTION
(Pursuant to s.116 of the Companies Act 1989)

oy

PRECISION LEASING LIMITED

Passed 31lst January, 1991

At a General Meeting of the above-named Company, duly
convened, and held at 116 Cockfosters Road, Barnet, EN4 ODY

on the thirty first day of January, 1991, the subjoined
ELECTIVE RESOLUTION was duly passed, viz.:-

RESOLUTION
It was resolved as an Elective Resolution in accordanc ith
Section 116 of the Companies Act 1989 (Section 37¢A any
Act 1985) .mi;\gs\r\gi i %
e Qﬂﬁq\ ")
MTHAT AATE A

1. The Company elects to dispense with lay VeV
and reports before a general meeting of eH2 Company as
required by Section 252 Companies Act 1985.

2. The Company elects to dispense with the holding of an
annual general meeting as required by Section 366A
Companies Act 1985,

3. The Company elects to dispense with the appointment of
auditors annually in accordance with Section 388
Companies Act 1985.%

Signature......‘£§§$@¥%é¥;.............

S@e pe-rasy

V3. 0z, V99)
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