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ECATTO LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Directors present their report and the unaudited financial statements for the year ended 31 December 2022.
Directors

The Directers who served during the year and up to the date of signing the financial statements, except as noted,
were:

Lily Liu (appainted 1 July 2022)

Richard Atkinson {resigned 27 February 2023, secretary also)
Stephen Guy Bennett (resigned 1 July 2022)

The fallowing Director was appointed after the year end:
Anant Prakash (appointed 28 February 2023)

No Directors' indemnity provision is in place.
Results and dividends

The prafit before taxation for the year on operations amounted to £331,000 {(2021: £98,000). With net assets of
£421,000 (2021: £90,000), the Company remains in a strong financial position.

No interim dividend has been paid in respect of the year ended 31 December 2022 (2021: £98,000). The Directors
do not recommend a final dividend for the year (2021: £nil).

Review of the business, principal risks and uncertainties, and financial risk management

eCatto Limited's ("the Company") principal activities during the year were that of a holding company. The Directors
intend for this to continue for the foreseeable future.

The Company is a private company limited by shares incorporated in the UK. The registered office address is Yule
Catto Building, Temple Fields, Harlow, Essex, CM20 2BH.

Synthomer plc Group ("the Group") manages its operations on a divisional basis. For this reason the Company's
Directors believe that further key performance indicators for the Company are not necessary or appropriate for an \
understanding of the development, performance or position of the business. The performance of Synthomer plc,

which includes the results of the Company, is discussed in the Synthomer plc 2022 Annual Report, which dees not

form part of this report.

Going concern

As outlined in the financial statements below, the Directors believe that the Company can continue to operate for a
period of at least 12 months from the date of approval of these financial statements and therefore continue to adopt
the going concern basis of preparation. Furthermore, the Company has received a letter of support from Synthomer
plc, the ultimate parent company. Synthomer plc has provided a statutory guarantee against any and all outstanding
liabilities of the Company as at the balance sheet date.

Directors' liabilities
Directors' and officers' liability insurance has been renewed during the year.
Small company provisions

This repert has been prepared in accordance with the provisions applicable to small companies, under section
415A of the Companies Act 2006.
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ECATTO LIMITED

DIRECTORS' REPORT {(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

This report was approved by the Board and signed on its behalf by:

L“y Lll.l DacuSigned by:
Director @’8:7\/

A4£DBB0BE1DET7488.

Date: 30-3ul1-2023
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ECATTO LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

Note 2022 2021

£000 £000

Administrative expenses 4 —
Income from shares in group undertakings 335 928
Profit before taxation 5 331 o8
Tax on profit 7 — —
Profit for the financial year 331 o8

All items dealt with in arriving at the profit before taxation relate to continuing operations,

The notes on pages 10 to 16 form part of these financial statements.
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ECATTO LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Note 2022 2021

£000 £000

Profit far the financial year 331 98
Total comprehensive income for the year 331 98

The notes on pages 10 to 16 form part of these financial statements.
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ECATTO LIMITED
REGISTERED NUMBER: 60078441

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Note £000 £000
Fixed assets
Investments 8 90 90
90 90
Current assets
Debtors 9 331 —
331 —
Creditors: armounts falling due within one year — —
Net current assets 331 —
Total assets less current liabilities 421 90
Net assets 421 90
Capital and reserves
Called up share capital 10 13 13
Profit and loss account 11 408 77
Total equity 421 980

Audit exemption statement

For the year ended 31 December 2022 the Company was entitled to exemption from audit under section 479(A) of
the Companies Act 2006 relating to subsidiary companies.

Directors' responsibilities

a. The Members have not required the Company to obtain an audit of its accounts in accordance with section 476
of the Companies Act 2006.

b. The Directers acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of accounts.

The financial statements of eCatto Limited (registration number: 00978441) were approved by the Board of
Directers and authorised for issue on .

They were signed on its behalf by:

DocuSigned by:

i yAﬁf 08E 10E7498...

Director

Date: 30-7u1-2023

The notes on pages 10 to 16 form part of these financial statements.
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ECATTO LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Called up Profit and
share capital loss account Total equity
£000 £000 £000
At 1 January 2022 13 77 90
Comprehensive income for the year
Profit for the year ' — 331 N
Total comprehensive income for the year —_ 331 331
Balance at 31 December 2022 13 408 421
Called up Profit and
share capital loss account Total equity
£000 £000 £000
At 1 January 2021 13 77 90
Comprehensive income for the year
Profit for the year — 98 98
Total comprehensive income for the year — 98 98
Dividends —_ (98) (98)
Balance at 31 December 2021 13 77 90

The notes on pages 10 to 16 form part of these financial statements.
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ECATTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. General information

eCatto Limited ("the Company") is a private company limited by shares incorporated in the United Kingdom
and registered in England and Wales and domiciled in the United Kingdom. The address of the registered
office is:

Yule Catto Building
Temple Fields
Harlow, Essex
United Kingdom
CM20 2BH

The principal activities of the Company during the year were that of a holding company.

2. Statement of compliance

The Company’s financial statements have been prepared in accordance with United Kingdom Accounting
Standards, including Financial Reporting Standard 102 and the requirements of the United Kingdom
Companies Act 2006.

3. Significant accounting policies

The principle accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to the year presented, unless otherwise stated,

3.1 Basis of preparation

The financial statements are prepared on a going concern basis under the historical cost convention as
modified by certain financial assets and liabilities measured at fair value through the profit or loss,
where applicable. The preparation of financial statements in conformity with FRS 102 requires the use
of certain critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the Company's accounting policies. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements are disclosed in note 4.

The financial statements are prepared in sterling which is the functional currency of the Company and
rounded to the nearest £'000.

Disclosure exemptions
The Company has taken advantage of the following disclosure exemptions under FRS 102:

+ the requirements of Section 7 Statement of Cash Flows;

« the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d)

= the requirements of Section 11 Financial Instrumenis paragraphs 11.41(b), 11.41{c), 11.41(e),
11.41(f), 11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii}, 11.48(a)(iv), 11.48(b) and 11.48(c);

+ the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27, 12.29(a),
12.29(b) and 12.29A;

+ the requirements of Section 26 Share-based Payment paragraphs 26.18(b), 26.19 to 26.21 and
26.23;

+ the requirements of Section 33 Related Party Disclosures paragraph 33.7 and key management
personnel compensation in total.

This information is included in the consclidated financial statements of Synthomer plc as at
31 December 2022 and these financial statements may be obtained from the registered office at
Central Road, Temple Fields, Harlow, Essex, CM20 2BH.
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ECATTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

3.

Significant accounting policies {continued)

3.1

3.2

3.4

Basis of preparation {continued)
Group financial statements

The Company is a wholly owned subsidiary of Synthomer plc. It is included in the group accounts of
Synthomer plc, which are publicly available and drawn up in accordance with UK-adopted international
accounting standards. Therefore, the Company is exempt from the requirement to prepare group
accounts pursuant to section 400 of the Companies Act 2008.

Going concern

The Directors have assessed the ability of the Company to continue as a going concern, considering
the principal risks and uncertainties outlined in the Directors’ Report, the financial position and the
expected timing of the seftlement of intercompany balances. The Company is a member of the
Synthomer plc Group which is considered to be a going concern. The basis for this, and the related
assumptions and risks, are disclosed within the Synthomer plc 2022 Annual Report.

Based upon the above, the Directors believe that the Company can continue to operate for a period of
at least 12 months from the date of approval of these financial statements and therefore continue to
adopt the going concern basis of preparation, Furthermore, the Company has received a letter of
support from Synthomer plc, the ultimate parent company. Synthomer plc has provided a statutory
guarantee against any and ail outstanding liabilities of the Coempany as at the balance sheet date.

Foreign currencies

(i) Functional and presentation currency

The Company's functional and presentation currency is Great British Pounds.
(i} Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates
at the dates of the transactions.

At each period end foreign currency monetary iterms are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the profit and loss account.

Financial instruments
{i) Financial assets

Basic financial assets, including trade and other debtors, amounts owed by group undertakings and
cash and bank balances are initially recognised at transacticn price. Such assets are subsequently
carried at amortised cost using the effective interest method.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or {b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) control of the asset has been transferred to another party who has
the practical ability to unilaterally sell the asset to an unrelated third party without imposing additional
restrictions.
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ECATTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

35

Significant accounting policies (continued)
Financial instruments {continued)
(i} Financial liabilities

Basic financial liabilities, including trade and other creditors, amounts owed to group undertakings and
bank overdrafts are initially recognised at transaction price.

Trade and other creditors are obligations to pay for goods or services that have been acquired in the
ordinary course of business from suppliers. Accounts payable are classified as current liabilities if
payment is due within one year or less. If not, they are presented as non-current liabilities. Trade
payables are recognised initially at transaction price and subsequently measured at amortised cost
using the effeclive interest method.

Amounts owed to group undertakings which are basic financial instruments are initially recorded at the
present value of future payments discounted at a market rate of interest for a similar loan.
Subsequently, they are measured at amortised cost using the effective interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
abligation is discharged, cancelled or expires.

(i) Offsetting

Financial assets and liabilities are offset and the net amounts presented in the financial statements
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

(iii) Investments in subsidiaries

Investments in subsidiary companies are held at cost less accumulated impaiment losses. Impairment
of investments is assessed as described below in note 3.5,

Impairment of assets
(i} Financial assets

The Company assesses at each reporting date whether there is any objective evidence that a financial
asset or a group of financial assets is impaired. A financial asset or a group of financial assets is
deemed to be impaired if, and only if, there is objective evidence of impairment as a result of one or
more events that has occurred after the initial recognition of the asset (an incurred 'loss event'} and
that loss event has an impact on the estimated future cash flows of the financial asset or the group of
financial assets that can be reliably estimated.

(i) Non-financial assets

The Company assesses at each reporting date whether an asset may be impaired. If any such
indication exists the Company estimates the recoverable amount of the asset. If it is not possible to
estimate the recoverable amount of the individual asset, the Company estimates the recoverable
amount of the cash- generating unit to which the asset belongs. The recoverable amount of an asset or
cash-generating unit is the higher of its fair value less the costs to sell and its value in use. If the
recoverable amount is less than its carrying amount, carrying amount of the asset is impaired and it is
reduced to its recoverable amount through impairment in the profit and loss. An impairment loss
recognised for all assets, including goodwill, is reversed in a subsequent year if and only if the reasons
for the impairment loss have ceased to apply.
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ECATTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

3.

Significant accounting policies (continued)

3.6 Taxation

3.7

Taxation expense for the period comprises current and deferred tax recognised in the reporting period.
Tax is recognised in the Profit and Loss Account and Statement of Comprehensive Income,

(i) Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior
years, Tax i calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the period end.

(i) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by
the period end and that are expected to apply to the reversal of the timing difference.

Dividend and interest income

Dividend income from investments is recognised when the shareholders’ rights to receive payment
have been established (provided that it is probable that the economic benefits will flow to the Company
and the amount of revenue can be measured reliably).

interest income is recognised when it is probable that the economic benefits will flow to the Company
and the amount of revenue can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to that
asset's net carrying amount on initial recognition.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, the Directors are required to make judgements (other
than those involving estimations) that have a significant impact on the amounts recognised and to make
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.

4.1,

Critical judgements in applying the Company's accounting policies

There are no critical judgements, apart from those involving estimations (which are discussed below),
that the Directors have made in the process of applying the Company’s accounting policies.
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ECATTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

4.

Critical accounting judgements and key sources of estimation uncertainty (continued)
4.2. Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the
balance sheet date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are discussed below.

Investment in subsidiaries

The Company makes annual assessment of the possible impairment of its investments in subsidiary
and other undertakings. When assessing the impairment of investments in subsidiaries and other
undertakings, management considers the net asset value of its investments as well as the future
projected cash flows from these investments. Refer to note 8 for the carrying values and note 3.4 for
the accounting policy.

Profit before taxation

The profit before taxation is stated after charging:

2022 2021
£000 £000
Foreign exchange loss 4 -

Employees and Directors
The Company had no employees in either the current or prior years.

The Directors received no remuneration for their services to the Company in either the current or prior years.

Tax on profit
2022 2021
£000 £000
Corporation tax
Total cutrent tax — —

Deferred tax
Total deferred tax — —_

Taxation on profit —_ —
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ECATTC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

7.  Tax on profit (continued)
Factors affecting tax charge for the year

The tax assessed for the period is lower than (2021: lower than) the standard rate of corporation tax in the UK
of 19% (2021: 19%). The differences are explained below:

2022 2021
£000 £000
Profit before tax 331 28
Profit multiplied by standard rate of corporation tax in the UK of 19% (2021: 63 19
19%})
Effects of:
Income not assessable for tax purposes {64} (19)
Group relief for nil consideration 1 —

Total tax expense —_ —

Factors that may affect future tax charges

The UK Budget 2021 announcements on 3 March 2021 included measures to support economic recovery as
a result of the COVID-19 pandemic. These included an increase to the UK's main corparation tax rate from
19% to 25%, which is due to be effective from 1 April 2023. These changes were substantively enacted on 24
May 2021.

In the Autumn Statement in November 2022, the government confirmed the increase in corporation tax rate to
25% from April 2023.

There were no other factors that may affect future tax charges.

8. Investment in subsidiaries

Investments
in subsidiary
undertakings

£000
Cost and net book value
At 31 December 2022 90
At 31 December 2021 90

Subsidiary undertakings

The Company holds 49% of the issued share capital in Synthomer FZCO. Synthomer FZCO is a trading
subsidiary in the Group incorporated in United Arab Emirates in 2013, with a registered address at:

Office 201 Bullding East Wing 2
Dubai Airport Free Zone

PO Box 54645

Dubai UAE

The Directors believe that the carrying value of the investment is supported by its underlying net assets.
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ECATTO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

10.

11.

12,

13.

14.

Debtors
2022 2021
£000 £000
Amounts due within one year
Amounts owed by group undertakings 331 —

Amounts owed by group undertakings are unsecured, interest free, have no fixed date of repayment and are
repayable on demand.

Called up share capital

2022 2021
£000 £000
Allotted, called-up and fully paid
125,000 (2021; 125,000) Ordinary shares of £0.10 each 13 13

There is a single class of ordinary share and there are no restrictions on the distribution of dividends and the
repayment of capital.

Reserves
Profit and loss account

Profit and loss account of £408,000 (2021: £77,000) represents cumulative profits or losses, net of dividends
paid and other adjustments.

Related party transactions

As the Company is a wholly owned subsidiary of Synthomer plc, the Directors have decided to apply the
available exemption from FRS 102, paragraph 33.1A, to not disclose transactions with wholly owned
members of the Synthomer plc Group.

There were no transactions with related parties that are not wholly owned members of the Synthomer pic
Group.

Synthomer plc has provided a statutory guarantee against any and all outstanding liabilities of the Company
as at the balance sheet date.

Subsequent events

There have been no significant events affecting the Company since the year end.

Ultimate parent undertaking and controlling party

The immediate and ultimate parent undertaking for which group financial statements are prepared and of
which the Company is a member is Synthomer plc, which is incorporated in the United Kingdom.

The smallest and largest group to consolidate these financial statements is also Synthomer ple. Copies of the
Synthomer plc financial statements are available from Central Road, Temple Fields, Harlow, Essex, CM20
2BH.
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