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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 965783

Charge code: 0096 5783 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st March 2014 and created by UK MAIL LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

3rd April 2014 .

Given at Companies House, Cardiff on 3rd April 2014

Companies House
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Dated Ry Ak | 2014

{1} UK Mall Limited

{2} Secretary of State for Transport

Legal charge

relating to property known as land at Wolssley Drive

Evershads LLP . Tal O84S ARFa7G7

135 Calnore Row Fax U845 497 16080
Birredngham Int +44 131 332 1800
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PARTICULARS
21 Mrdh 2004

UK Mail UK MAIL LIMITED {registersd number QO985783)
whose registered office s at 120 Buckingham
Avenue, Slough, Borkshire SL1 4LF

Secretary of State SECRETARY QOF STATE FOR TRANSPORYT Grest
Minster House, 33 Horseferry Road, London SWIP
3R

Agraement An agreement dated 5" December 2013 made

between {17 UK Mall and {2} the Secretary of State
together with any desds and docyments now or at
any time after the date of this Legal Charge varying
or supplemental or ancillary to that agresment.

Property The Tfrechold property known as fand at Wolssley
Drive registered under the Title Number

Title Number WME42320.
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THIS LEGAL CHARGE is made an the date set out in the Particulars

BETWEEN

{1} LK Mail; and

{2} the Secrstary of State.
QOPERATIVE PROVISIONS

1. INTERPRETATION

1.1 Bafined terms

in this Legal Charge, the following words and expressions have the following

meanings:
“1925 Act”

“Charged Property”

“Eveant of Default™

“Expenses”

b prapi30a27 241
19 Novertber 2013 sturert

Law of Property Act 1828

the Property, debts, rights and undertaking
charged to the Secretary of State by UK Mail
by this legal Charge and Incdludes, where
applicable, any property charged by any other
security glvan to the Secretary of State by the
UK Mall

any of the svenls of defaull set out in
clause 8.1

all proper fees, discounts, commissions angd
other banking charges, legal and professional
fees and unpald interest and all other sxpenses
and costs, on a8 full indemnity basis, together
with Value Added Tax, ncurred in connection
with:

{a) the Charged Property;

{b} the preparation, negotistion  and
creation of this Legal Chargs;

{r} taking, perfecting, enforcing  or
exarcising any power ander this Legal
Chargss of

{d} any tveach of any provision of and the
profection, realisation or enforcement




of this Legal Charge

“Insolvency Act™ . Insolvency Act 1986
“Interest” interest  calculated and  compoundsd in

accordance with the Agresment both before
and after judgment

“Lefting”™ any leagse of the whola or any part of the
Property and includes:

{a) any underlease, sublease, tenancy of
licence and any agreement for a lease,
underlease, sublease, fenancy or
ficence; and

{b} any agreamsnt for the sharing of
occupation of the Property.

“Receiver” any recelver or manager appeointed by the
Secretary of State under this Legal Charge or
purguant to any statute, including the 1825 Act
but does not nclude an administrative receiver

L A A L

“Refocation Date” Means the “Relocation Date” as defined in the
Agresment
: “Secured &rmounts”™ all monies, obligations, labilities whatsosver

for principal interest or otherwise which may
now or at any fme in the future be due, owing
or incurred by U Mall to the Secretary of

Shate;
{a) whethsam
{i} tinder the Agresment or any
ather agresment oF
arrahgement between the UK
Mail and the Secretary of
State;
{in present or future, actual or
cantingent;
{iii} alone or jolntly or severally
with others;
bir_prop\3042724%\0 2
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{iv) as  principal, surety or
guarantor; and

{3 i whatever name or styls: and
{e) together with alt Expenses and Interest
“Security”™ any legal chargs, debenture, mortgage, pledos,

hypathecation, lien, assignment or other form
of security or trust arrangament granting any
legal or eguitable charge over the Charged
Propetty, whether fixed or floating, or
conferring priority of payment

“Security Period” means the period baginning on the date of this
tegal Charge and ending on the Relocation
Data

“Warranties™ the warranties given by the UK Mail to the

Secretary of State Inclause 8
1,2 Construction
In this Legal Charge:
.24 the clause headings do not affect its interpretation;

31.2.2 uriless athenwise indicated, references to clauses and Schedudes ars to
clauses of and Schedules to this Legs! Charge and refsrences i a
Schedule to & Part or paragraph are to a Part or paragraph of that
Schadule;

1.2.3 reforences o any statute or statutory provigion includs refergnces o

1233 all Acts of Parliament and all other legislation having legal
effect in the United Kingdom; and

1.2.3.3 any subsequent statutes directly or indirectly amending,
wns‘niidatméf extending, replscing or rs-enacting that
statute  and  also  include any  orders, regulations,
instriments or other subordinate legisiation made urgler
that statute;

references to the Secretary of State and the UE Mall include their
respective successors iy title to this Legal Charge and, in the case of
individuals, thelr personal repragsantatives, ‘

,M,
ta
-4

5
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125 references to the Property and the Charged Property indlude any pant
of themn;

1.2.8 references to this Legal Charge include any deeds snd documents
varying or supplemental or ancillary to this Legal Charge or entered
into pursuant to the terms of this Legal Charge;

1.2.7 refarences to the powers of the Secratary of State or the Receiver are
references to the respective powers, disoretions and rights ghven to the
Secretary of State or a Receiver Under this Legal Charge, the 18235 Act,
the Insolvenoy Act or otherwise given to or exercisable by the
Secretary of State or the Recelver;

1.2.8 “rctudisg” means inciuding, without Bmitation™;

1.2.9 “indemnify? means to indenmify against all sctions, daims, demands
and proceadings taken or made against the Secretary of State or any
Receiver and all costs, damages, expenses, lisbilitles and losses
incurred by the Secratary of State or any Receiver;

1.2.10  where two or more persgns form a party to this Legal Charge, the
gbiigations they undertake may bs enforced against them all jointly or
against each indbvidusally; and

1,241 if any provision & held to be illegal, invalid or unenforceable, the
jegality, validity and enforceability of the remainder of this Legal
Charge s to be unaffected.

1.3 Particulars
The Particulars form part of this Legal Charge and words and expressions sat out
i the Particulars are to be trested as defined terms In this Legal Charge.

1.4 Effect of this Legal Charge

. This fegal Charge is in addition to, and does not oparate 50 as in any way 1o
prejudice or affect, or be prejudiced or affected Dy, any other security or
guarantes which the Secretary of State gy now or at any time after the date of
this Legal Charge hold for or inrespect of the Secured Amounts,
1.5 Contracts (Rights of Third Parties) Act 1599

The parties to this Legsl Chargs do not intend that any of s terms will be
enforceable by virtug of the Contracts (Rights of Third Parties) Act 1999 by any
person oot & party to it ‘

bir_propdA 3037240 4
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2.3

2.4

2.5
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CHARGE
Covenant 1o pay

UK Mall covenants with the Secrelary of Stats to pay the Secured Amounts to
the Secretary of Slafe together with Interest fo and including the date of
discharge immediataly on demand.

Charges

UK Mail with full title guarantee charges to the Secretary of State the Property
by way of first legal mortgage

Continuing security

This Legal Charge is made for sscuring the pavment and discharge of Secured
Amounts. It is a continuing security and will not be discharged by any payment
af acenunt-of the whole or any part of the Sscured Amoisds. This Legal Charge
shall remain in full force and effect as g continuing ssounity for the duration of
the 'Security Perjod,

Release

Upon the expiry of the Security Period, the Secratary of State will at the request
and cost of UK Maill release the Charged Property from thig Legal Charge,

Landd Registry restriction

UK Mail s to apply to the Land Fegistrar on Land Reglstry form BX1 {0 enter a
restriction on the register of the Title Number in the following Land Registry
standard form:

“No digposition of the registered sstate by the proprietor of the registerad sstate
is to be registered without a written consent signed by the propristor for the
time baihg of the charge dated [dete of s Lega! Chargsl in favour of The
Sacretary of State for Transport referred to in the charges register.”

COVENANTS
Restriction on further security

UK Mail {s not to create or permit any further Security (o be crested in or over
the Charged Property without the prior written cansent of the Secretary of State.

Disposals of the Property

U Mail is not to sefl or otherwise dispese of the Property or any legal or
equitable interest in the Propetty without the consent of the Secretary of State.

£
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3.3 Restrictions on leasing

Uk Mall is not to creste any Letting without the prior written consent of the

Secretary of State,  In relation to any Letting existing on or craated on or sfter

the date of this Legsl Charge, UK Mail is;

3.3.1 ot to vary the terms of the Letting:;

am2 not to agree any reduction in the rent payabile under the Letting:

3.3.3 not to cepitelise the rent payable under the Letting or accept the
payment of it more than one quarter in advance;

3.3.4 not to grant any licence, cansent or give any approval under the
Latting without the prior written consent of the Secretary of State;

3.35 1o review the rent under the Lelting in accordance with any rent review
provisions contained within it and not agree the level of the reviewsd
rent without the prior written consant of the Secratary of State;

326 not to exsrcise any right of re-entry or accept the surrender of the
wholg or any part of the premises comprissd in the Lelting without the
arior written consent of the Secretary of State.

34 Insurance of the Property

UK Mall is 1o Insure the bulldings and fixed plant, machinery and fixtures forming

part of the Property in the joint names of the Secretary of State and the UK Mail

341 against ioss or damage by firg and such other risks as the Sacretary of
State may require;

3.4,2 in thelr full reinstatement cost, including the cosls of demolitien, site
clearance snd professtonal costs and expenses and frrecoverable VAT
taking into account cover for the effects of inflation and escalation of
costs;

3.4.3 together with, where applicable, insurance for not less than three years
toss of rental income undsr any Lettingy taking info account cover for
the effect of rent reviews; and

3.4.4 through an insurance office or underwriters approved by the Secretary
of State.

3.5 Additional insurance ohligations

UK Mall is to:

3.5.1 pay all insurance premiums as soon as they become dus;
bir_propd Bi427 29 : i
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3.5.2 provide the Secretary of State on request with a copy of the istrance
policies effectad by UK Mall together with evidence for the payment of
the last premiums for those policiss;

3.5.3 hinld all monies recelved by virtue of any ihsurance polices on trust for
the Sacretary of State and apply them In making good the loss of ar
damage to the Property or, if the Secretary of State so directs, in or
towards dischiarging the Secured Amaunds: and

3.5.4 pay to the Secrefary of State on demand the costs of any Inswrance
affected by the Secretary of State to remedy any default by UK Mail in
ingsuring under clause 3.4,

3.8 Repair and condition of the Property
UK Mail is to keep all buildings and fixed plant, machinery and fixtures forming
part of the Property i & geod and substantial state of repair and condition.
3.7 Alterations
UK Mail s not without the prior written consent of the Secretary of Staby:
3.7.1 to demolish or permit any buildings or other structures on the Property
o be demolished;
374 to carry oul any development on the Property within the meaning of
saction 55 Town and Counityy Planning Sct 1950
3.7.3 to carry oub or permit any other alterations fo be carvied oul to the
Proparty.
38 Rights of access
Ut Mail is to penmit the Secretary of Siate and any Recsiver to anter and remain
on the Froperty with or without workmen, plant and materials to carry oot any
inspection, survey or valuation of the Property, to ascertaln whether any weach
of the covenants in this clause 3 hag oocurred and to remedy, at the UK Mails
cast,. any breach of these covenants which has occurred.
3.9 Statutory requirements
UK Mail is to comply with all statttory and other reguirements affecting the
Property.
3.0 Covenants and conditions
UK Mall s to comply with all covenants, sncumbrances and conditions which
affect the Charged Property or title to the Property,
bir_propd\304272441 ¥
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311 Taxes and cutgoings
UK Mail is punctuaily to pay and indemnify the Secretary of State and any
Recelver against all existing and fulure rants, taxes, rates, duties, fees, renewst
fees, charges, assessments, impositions and outgoings whatsoever, whether
imposed by deed or statute or otherwise and whather in the nature of capital or
revanue and even though of a whelly novel character, which now or at any tims
during the continuance of this Legat Charge are properly pavable i respect of
the Charged Proparty gor by the owner or occupier of the Property,

313 Expenses
UK Mail s to pay all Expenses dug to the Secratary of State on demand, IF UK
Maill does not do s, the Expenses will bear Interest from and indluding the date
of demand to and inchuding the date of actual payment.

&, VARIATION OF STATUTORY POWERS

4.1 Consolidation of morigages
The restrictions on the consolidation of mortgages in section 93 of the 1925 Act
do not apply to this Legal Chargs.

4.2 Power of leasing
The restriction on the powers of the Secretary of State or the Receiver to grant
ieases or o accepl the surrender of leases In sections 99 and 100 of the 1925
Act do not apply fo this Legal Charge.

4.3 Powaer of sale
For the purposes only of soction 101 of the 18925 Agl, the Sscured Amounts
become due and the statutory power of sale and other powers of enforcement
arise fmmediataly following an Bvent of Defaull,

4.4 Exerciseof power of sale
Section 103 of the 1925 Act does not apply to this Legal Charge and all moneys
secured by this Legal Chargs are immediately payable immediately following an
Event of Default.

4.5 Protection for buvers
A buyer from; tenant or other person dealing with the Seoretary of State or the
Receiver will not be concerned 1o enquire whethar any of the powsars which they
have axarcised or purperied fo exercise have arisen or Deconme-exerdisable.

B prop@aodFaad B
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4.8

i

51
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Secretary of State’s powers

The power of sale and the othar powers conferred by the (835 Act or otherwise

are extended and varied to authorise the Secretary of State In s absolute
discration tu dg all or any of the things or exsrcise all or any of the powers which
a Regcelver is empowered to do under this Legal Charge.

EVENTS OF DEFAULT

This Legal Charge will become fmmediately enforceable and the powers: of the
Secretary of State and the Recelver exercisable in any of the following svents:

3.14

i

tn

5.1.4

5.1.7

5.1.8

5.1.10

UK Mall does not pay the Securad Amounts when they fall dusg;
UK Mail does not comply with itz obligations in this Legal Charge;

thera is any breach by the UK Mail of the Warranties or the covenants
set out in clause 3;

an order is made for the compulsory purchase of the whole or any part
of the Property {other than on behall of the Secrgtary of State);

aw avent of defauit ocrurs undar the Agreements

a raceiver or adiministrative recelver Is appointed of the whole or any
part of the Property or any person takes possession of or axercises or
attempis to exercise any power of salein relation to the Property;

an administrator is apoointed over the UK Mall or any persan makes an
application fto cowt for such an appointment, gives nolice of iis
intention f© appoint an administrator or files notice of such an
appointment at court;

a petition is presented in any Court for or a mesting Is convenad for
the purpose of considaring a resolution for the winding up of UK Mail or

a rasolution is passed or an order made for e winding up of UK Mail;

a voluntary sreangament is made iy respect of UK Mail under Part I of
the Insolvency Act; ar

UK Mall asks the Secretary of State o appoint & Raceiver in respect of
the Charged Property.

UK Mail is In breach of its abligetionz in clause 3,3.8 of the Agresrant




6.1

6.3

6.4

s
[ 954

8.5

G.7

&.8

n
0

APPOINTMENT OF RECEIVERS
Appointment of receivers

At gny {ime after the Secretary of State’s power of sale hay become exercisable,
the Secretary of Siate may appoint one or mope than one Recelver in rasped of
the Charged Property.

Removal of restrictions on appointment

None of the restrictions imposed by the 1825 Act in relstion to the appsintment
of receivers or to the giving of notice or otherwise will apply.

Joint and several powers

If more than one Receiver is appointed the Receiver may act jointly and
severally or individually,

Additional or alternative recsivers

The Secretary of State may remove the Regeiver and appoint anather Recsiver
snd the Secretary of State may alse appoint an alternative or additional
Receiver.

Agent of the UK Mall

The Receiver will, so far ag the lsw permits, be the agent of the UK Mail

UK Mail's Hability

Uk Mall alone will be responsible for the acts or defaults of the Receiver and will
be fiable on-any contracts or obligations made or enterad into by the Receiver.
Liability for default

The: Secretary of State will be not be responsible for any misconduct, negligence

or default of the Recelver,

Continuation of powers following lquidation or bankrupicy

The powers of the Recelver will contihus In-full foroe and effect following the
fguidation or bankruptoy of UK Mail.

Recelver's remuneration

The remuneration of the Recelver may be fixed by the Secretary of State but will
be pavable by UK Mail, The smourt of the emuneratlon will form part of the
Secured Amounts, '

bir_pirap\3042724%1 10
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£.10 General powers of & Racelver

A Receiver will have the power on behalf and at the cost of UK Mail:

6.10.1

£.18.2

fo do or omit to do anything which UK Maill could do or omit to do in
refation to the Property; and )

o exercise all or any of the powers conferred ont the Receiver or the
Secretary of State under this Legsl Charge or conferred upon recelvers
by the Inscivency Act, the 1925 Act or any other statutary provision
{whether or not the Recelver was appointed pursuant to the relevant
statutory proviston}.

5,11  Specific powers of a Receiver

Without limitation to the powsrs of the Regeiver, the Recebear will have full
power and discration:

6,111

6.11.2

65,113

€.11.4

5,115

5.11.6

&.11.7

6,118

£,11.9

Dir_prop2\3083F 240\

totake possezsion of and genarally manege the Charged Property;

s carry oyl on the Property d@ny new works of complate any unfinished
works of bullding, reconstruction, maintenance, furnishing or
equipment;

o purchase or aoguire any land and purchase;, acqubre or grant any
interast in or right over fand;

to sell, charge, grant or accept surrenders of leases, licences to accupy
ar franchises or otherwise deal with and dispose of the Charged
Froperty without restriction

to carry into effect and complete any transaction by executing deeds or
documents in the name of or on behalf of UK Mail;

fo take, continue or defend any procesdings, enter inlto any
arrangament or comproniise and, where appropriate, refer any dispute
to arbitration or expert determination;

o remove, store, sell or ptherwise deal with any fidures and fittings;

to insure the Charged Properly and any works and effect indermnity
insurance o other similar insurance and obiain bonds and give
indeminities and securfty to any bundsmen;

to employ adwisers, consultants, managers, agents, workmen and
others on such topms and forsuch remuneation as the Receiver in the
Regelver's absolute determination thinks fiyy

i1
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58,1110

813,11

&.131.12

to purchase materigls, tools, sguipment, goods or supplies on such
terms and at such price as the Recsiver i the Receiver's absoluts
determination thinks #it

to barrow maoneys from the Secralary of Siste or others o the sadurity
af the Charged Propetty or otherwise on such terms as the Recehwer
may in the Raceiver's absolute discretion think fit for the purpose of
gxercising any of the rights, powers, authoriies and discretions
confarred on the Recelver by or pursuant to this Charge or for any
other purpose; and

te do any other acts which the Recelver may consider to be incidental
gr canduche tnany of the Rogelver's powers or to the realisation of the
Charged Propearty,

§.12  Application of proceads

Sactions

1096 and 109(8) of the 1925 Act will not apply to a Recaiver

appointed under this clause 6. .

7. DISTRIBUTIONS
7.1 Subject to section 178A Insolvency Act, the nel procesds arsing from the

eareise of the powers of the Becelver will, subject to any claims ranking In
prionity to the Securad Amocunts, be applied in or towards discharging in the
fullnwing ordse of priarity:

7.1.1 the costs, charges and expenses incurred and payiments made by the
Rucaiver by conmection with or as o result of the exercize of the
Recpiver's ppwers and the costs, charges and expenses of and
ingidental to the Recelver’s sphointmend;
N the remuneration of the Recaiver;
713 the Secured Amounts in such order sy the Secrgtary of State may
determine; and
714 tha claims of those entitled to any surplus.
B, WARRANTIES
81 UK Mail warrants to the Secretary of State that
8.1.1 neither the sxecution of this Legal Chargs by the UK Mall nor

Biv_prop2 304272458

compliance with its terms wills

19 Novamnbae 2013 storerm




8111 conflict with or resuit in any breach of any law or
enactment or any desd, agreement or other obligation or
duty to which the UX Mail is bound; or

8.1.1.2 calse any limitation on any of the powers of the UK Mail
or an the right or abitity of the dirsctors of the UK Mail to
exarcise those powers to be exceaded;

8.1.2 a__ii consents reqgiived by UK Mail for the esecution, delivery, lssusg,
walidity or enforceabllity of this Legal Charge have been obtained and
have not been withdrawn;

8.1.3 no person having any charge or other form of securty over the
Broparty or any other assets of UK Mail has enforced or given notice of
its intention to enforce such security; and

§.1.4 ne Event of Default has occurred or is continuing.

g, EXCLUSION OF LIABILITY
8,1 Liability for loss and damage
Neijther the Secretary-of State nor any Receiver will be lisble to UK Mail for any
foss or damage incurred by UK Mall arising out of the exerclise of their respactive
powers o any attempt or fatlure to exercise those powers.
8.2 UK Mail's indemnity
UK Mail agrees with the Secretary of State to indemnify the Secretary of State
and any Recsiver in respect of:
9.2.1 any exercise of the powers of the Secretary of State or the Receiver or
any attempt or fallure to exercise thoge powers; and
9,23 anything done or omitted to be done in the exsrcise or purportsd
exercise of the powers under this Legal Charge or under any
appeintment duly made under the provisions of this Legal Charge.
14, POWERS
0.1 Execution of documents
The Receiver will have power, either in the name of UK Mall or in the name of
the Receiver, to execoute documents and do all acts or things which may be
necessary under this Legal Charge or in exercise of the Receivars powers,
B propd VAR 73451 \ i3
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13

10.4

10.6

.7

Powaer of attorney

The UK Mall rrevocably appoints the Secretary of State and separatsiy the
Receiver by way of security to be the altorney UK Mall, with full power to sppoint
substitutes and to sub-delegate, for the purposes set out in clause 103,

Extent of power of altorney

The power of attormey given in clause 10,2 permits the Secoretary of State or
the Recelver in the name of and on bhebsll of UK Mail;

10.3.1  to perfect the security given by UK Mall under this Legal Charge; and

1032 o execute any document ot do any act or thing which UK Mail is
Secretary of State or the Receiver may in their sbsolute discretion
consider appropriate I connection with the exercse of any of the
gowers of the Secretaey of State or the Regaiver:

Time for compliance

The Secratgry of State may from time to time waive or guthorise, on such tarms
arnd conditions, if any, a3 U deams expedient; avwy breach or proposed breach by
UK Mall of UK Mail's obligations or conditions contained in this Legal Chargs
without prejudice to the Segretary of State's rights and remedies in respect of
any subseguent breach of them.

Other indebtedness

UK Mall authorises the Secretary of State to receive fram the holder of any prior
or subsequent chargs detaills of ths state of account betweean such holder and UK
Mail.

No liakility as mortgages in possession

Entry into possassion of the Propegdy, Tor whatever reason, will pot render the
Savratary of State orany Recgiver liable to acoount as miortgages i possession.

Independence of Legal Charge

This Legal Charge is entered into as an entirely separate document to any othar
arrangement which might be entered into from time 1o time between the
Secretary of State and UK Mall or the Secretary of State and any other person.
Irrespactive of the valldity or enforceability of any stuch other arrangement UK
Mail and the Secretary of State declare that, and it is intended that, this Legal
Charge will remaln 33 & valid security and in full force and affect In any svent,

bir_prop2i30427 244 14
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1008

18.9

10,18

1%,

111

hirmpm;s?\'imﬁ?éx* 15

18 Novem

Fower to gpen new account

If the Secretary of State receives notice of & subsequent mortgage or chargs
relating to the Property, it will be entitied to close any sccount and fo opsn a
new accaunt In respect of the closed sccount. If the Sacrataw of State does not
opan such new sccount, It will be treated as if it had done so at the dime when i
recatvad such notice ands

10,81 noomonies oredited to the new account after the date of such notice
will he approprisgted towards, ov have the effect of discharging, the
mionies owing to the Secretary of State upon the dosed account; amd

10.8.2  the opening of any new account by the Secrstary of State will not
prejudize any right or remedy of the Secretary of State arising as a
residt of a default by UK Mail.

Use and disposal of chattels

If the Sscretary of State or the Receiver obtaing possession of the Propearty, the
Secretary of Stale or the Recsiver may use and wempve, store or sell any
chatiels an the Property without belng under any labflity to UK Mail othar than
to account for the net proceeds of the sale. Al expenses and ligbilities inourred
by the Secretary of State or the Recelver i commnection with the ramoval, storags
and sale of the chattels will form part of the Secured Amounts.

Severance of fixtures

Upon any sale or other disposition in exarcise of the powers centained or implied
by this Legal Charge the Seostary of Slate or any Recelver may sever any
fixtures from the Property and sell them apart from the Property without taking
possession of the Property and apply the net procseds of such sale in or towards
satisfaction of the Secured Amounts,

NOTICES

-Farm of notices

Any notice served under this Legal Charge is to he:
1131 imwritingy
11.1.2  signed by an officer of the party serving the notice ar by its solicitors;

11,13 deliversd by hand, first class post, pre-paid or recordsd defivery or fax
at the address of the party on whem [t 15 served set out above or such
other address which they may notify in wiiting to the other parties at
auy time.
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11.2 Time of receipt

I a potice Is recelved after 4,00 pmoon a working day, or on a day which s not a
working day, it is to be treated as having been received on the next working
day.

11.3 Desmed receipt

Unless the time of actual receipt is proved, a notice served by the Tollowing
means is to be treated as having beely recgived;

11.3.1 i deliverad by hand, st the thme of delivery;
11.3.2 i sent by post, an the second working dey after postingy o

113 if sant by fax, al the time of transmission.

73]

i2. LAW AND JURISDICTION

12,

Youd:

Governing law

: This lLegal Charge is to be governed by and interprated in accordance with
English law.

12.2  Jurisdiction

The cowrts of England are fo have jurlsdiction in relation to any disputes between
the parties arising out of or related o this Legal Charge, This clause operates
for the benafit of the Ssoratary of State who retains the right to sus UK Mail and
enforce any judgment against UK Mail In the courts of any compstent
jurisdiction. )

13, EXECUTION

The Secretary of State and UK Mall haove exscuted this Legal Charge as a deed
and it iz delivered on the date sst out in the Particulars.,

by pcrop@ 30427284 15
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Signed as a deed by 3
UK MATL LIMITED 3
acting by two directors or 3
ane director and s secratary 3
Sigeiature of director
Signature of director/secretary
Executed as & dead but not delivered until
the date hereof and THE CORPORAYE
SEAL of THE SECRETARY OF STATE FOR
TRANSPORT herele was affixed 6
authenticated by
Authorised on behsif of the Secretary of
State
&
. bir_propa\R0427248d 1?7
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