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Registration of a Charge

Company name: UK MAIL LIMITED
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Received for Electronic Filing: 03/04/2014

Details of Charge

Date of creation:  31/03/2014
Charge code: 0096 5783 0007
Persons entitled: SECRETARY OF STATE FOR TRANSPORT

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS THE LAND AT BLACKHEATH
LANE REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER
CH436685

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PATRICK DAVIS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 965783

Charge code: 0096 5783 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st March 2014 and created by UK MAIL LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

3rd April 2014 .

Given at Companies House, Cardiff on 3rd April 2014

Companies House
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Dated T/ Al 2014

{1} UK Mail Limited

{4}  Secretary of State for Transpart

Legal charge

relating to property known as land at Blackheath Lane, Manor Park,
Runcom

Evarsheds LLP Tal Q845 4R7 8797
115 Colmicre Row Faw DRES 487 1900
Birmyingham Int 4 120 2321000
B3.3AL o PX 13004 Birmingham
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PARTICULARS
Date g’ / f%ﬁﬁi 8{?{’(]&

UK Mail UK MAIL LIMITED (registerad number 00965783)
whose registered office is at 120 Buckingham
Avanue, Slough, Berkshire BL1 4LZ

Secretary of State SECRETARY OF STATE FOR  TRANSPORT Great
Minster HMouss, 33 Horseferry Road, London SWiIPR
40K

Agreement An agresment dated S December 2013 made
between (1) UK Mail and {2) the Secretary of State
together with any deeds and documents now or at
any time after the date of this Legal Charge varving
or supplemeantal or angillary o that sgreement,

Proparty The frosheld propefty known as land at Blackheath
Lane registersd under the Title Number

Title Number CHA366RES5,

bir_propdd 3100820\t
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THIS LEGAL CHARGE is made on the date set gut iy the Particulars

BETWEEN

(1) UK Mail; and

(2} the Sacratary of State,
OPERATIVE PROVISIONS

1. INTERPRETATION

Jesd
i

Defined termis

In this Legal Charge, the following words and expressions have the following

meanings:
“1828 Act”

“Charged Property™

“Eveant of Default”

“Expenses™

hir_prop2{31000236\1
2 Japuary 2014 storerm

Law of Properiy Act 12358

the Property, debis, rights and undertaking
charged to the Segetary of State by UK Mail
by this Legal Charge soad includss, where
applicable, any property charged by any other
sseurity given to the Seorgtary of State by the
LK Mall

amy of Ihe svenls of defaudll zet oWl in
clause 5.1

all proper fees, diseounts, commissions and
ather banking charges, legal and professional
feag and unpald interest and il other expenses
and costs, on a full indemnity basis, together
with Valus Added Tax, incurred in conpection
with:

{&) the Charged Property;

R

b} the  preparation, negotiation and
creation of this Legal Charge;

{} taking, perfecting, enforcing or
axsrcising any power under this Lagal
Charge; o

{d} any breach of any provigion of and the
protection, reslisation or enforcement




of this Legal Charge
“Insalvency Act”™ Insobvency Act 1986

“Toterest™ interest  calculated  and  compounded  in
accordancs with the Agresment both before
and after judgment

“Letiing” any lease of the whole or any part of the
Property and includes:

{a} any underlease, sublease, tenancy or
licence and any agresment for a lease,
uynderieass, sublease, tenangy oy
licence: angd

() any agreement for the sharing of
pecupation of the Property,

*Receiver” any receiver or manager appointed by the
Secretary of State under this Legal Charge or
pursuant o any statute, induding the 1925 Act

. but does not include an administrative receiver

“Relocation Dats™ Means the “Relocation Date” as defined in the
Agregmaeant

*Secursd Amounts” all monies, obligations, labilities whatspever

for principal interest or otharwise which may
now or 8t any time in the future be dus, owing

or incurred by UK Mail to the Secretary of
State!
{a} whether;

{i}' undsr the Agreemeant or any
other agreament or
arrangament between the UK
Mall and the Secretary of
State;

(i present or future, actual or
contingent;

(i} alone or jointly or severally
with others;

Dir_prop2\3100028\1 2
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“Security™

“Security Period”

“Warranties”

1.2 Construction

In this Legal Charge:

{1v) as principal, surely or
guarantor; and

{hy in whatever name aor style; and
ey together with sl Bxpenges and Interest

any lsgal charge, debentire, mortgags, pledge,
hypothecation, lien, assignment or other form
of security or trust aprangement granting any
fegal or equitable charge over the Charged
Broperty, whether fixed or flosting, or
conferring priority of payment

means the period beginning on the date of this
Legal Charge and ending on the Relocation
Date

the warranties given by the UK Mafl to the
Secratary of State in clause 8

1.2.1 the clause headings do not affect its interpretation;

1.2.2 unless otherwiss indicated, references to dauses and Schedules are fo
Slauses of and Scheduley to this Legal Charge and references in a
Schedule to a Part or paragraph are to 8 Part gr paragraph of that

Schedule;

1,23 references to any siatite or statutory provision nclude references to

1,333 all Acts of Parliament and all other legislation having legal
gffect in the United Kingdom; and
1.2.3.2 any subsequent statutes divectly or indirectly amending,
consolidating, extending, replacing or re-enacting that
statute  and  also  include any  orders, regulations,
instrumnents er other subosrdinate legislation made under
that statute;
1.2.4 references to the Secretary of State and the UK Mail include their

fespective successors By Htle to this Legal Charge and, In the vase of
individuals, their personal representatives.

B propi3 1000268
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1.2.5 references te the Froperty amd the Charged Property include any part
of them;

1.2.6 refersnces to this Legal Charge include any deeds and documents
varying or supplemental or ancillary to this Legal Charge or entared
into pursuant to the terms of this Legal Charge; '

1.2.7 refergncas to the powers of the Ssoretary of State or the Recelver are
referances to the respeciive powers, diseretions and rights ghven o the
Secretary of State or a Recelver under this Legal Charge, the 1928 Act,
the Insolvency Aot or othorwise given to or exercisable by the
Secretary of State or the Recsivery

1.2.8 *including®™ means “including, without imitation”;

1.2.9 “Modemnify” means to indemnify against all actions, claims, demands
and proceedings taken o made against the Secoretary of State ar any
Recelver and all costs, damages, sxpenses, liabilitles and losses
fncurred by the Secretary of State o any Receivern;

1.2.10 where two o more persons form a party to this Legal Charge, the
ghdligations they undertaks may be snforced sgainst them all jointly or
against each individually; and

12,11 i any provision is held to be illegal, mvalid or unghforceable, the
legality, validity and enforceability of the remainder of this Legal
Charge ix to be unaffected,

1.3 Particulars
The Particulars forny part of this Legal Charge and words and expressions sel out
in the Particudars gre to betreated as defined tarmis in this Legsl Chargse.

1.4 Effect of this Legal Charge
This Legal Chargs is in addition to, and does not operate se as in any way o
prejudice or affect, o be wejudived or sffected by, any other securily or
guarantes which the Secretary of State may now or at any time after the date of
this Legal Tharge hold for or in respect of the Secured Amounts.

1.5 Contracts {Rights of Third Parties) Act 1985
The parties to this Legal Chargs do not intend that any of its erms will be
enforceable by virtue of the Contracts {Rights of Third Parties) Act 1898 by any
parson not g party W it

bir_oron2\3100028%1 a
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2 CHARGE

24 Covenant to pay
UK Maill covenants with the Secrelary of State to pay the Secuwred Amounts to
the Secvetary of State together with Interest to and including the date of
dischargs immedistaly on damand,

2.2 Charges
UK Mail with full tHitle guarantee charges to the Seoretary of State the Property
by way of first legsl morgage

2.3 Continuing sscurity
This Lagal Charge Is made for ssouring the payment and discharge of Sscured
Ampunts, I is a continuing sacurity snd will not be discharged by any payment
oy gocount of the whole or any part of the Secursd Amounts. This Legal Charge
shall rematny in fdl forge and effect as g continuing security for the duration of
the Security Period.

3.4 Relsase
Upon the sxpiry of the Securfty Perfod, the Secrefary of State will at the request
and cost of UK Mail refease the Charged Propesty from this Legal Charge.

2.5 Lamgd Registey restriction
UK Mall ix o apply o the Land Registrar on Land Beglstry form RY1 to anter 8
restriction on the register of the Title Number in the following Land Registry
standard form:
"No disposition of the registerad estate by the proprietor of the registared estats
iz to be registered without & written consent signed by the propristor for the
time being of the charge dated [date of this Legef Charge] in favour of The
Qecretary of State for Transport referred to in the charges register.”

3. COVENANTS

3.1 Restriction on further security
UK Mailt s not to create or permit any further Security to be crestad in or over
the Charged Property without the prior written consant of the Segretary of State.

3.2 Disposals of the Property
UK Mail s aot te sell or otherwise dispose of the Property ar any legal or
equitable interest iy the Property without the congent of the Secrstary of State,

T Bir prop2i31000asg ' &
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33 Restrictions on leasing

UK Mall 5 not to create any Lefting without the prior written consent of the

Secvetary of State.  In velation to any Letting existing on or created on or after

the date of this Legal Charge, UK Mall is:

3.3.1 not to vary the terms of the Letting;

3.3.2 not to agree any reduction i the rent payable under the Letting;

3.3.3 not to capitalise the remt payable under the Letling or accept the
paymeant of it more than one quarter In advance;

3.3.4 ot to grant any licence, consent or ghve any approval undetr the
Letting without the prior written consent of the Secrefary of Stats;

3.3.5 to review the rent under the Lelting in accordanos with any rent roview
provisions contained within it and not agree the level of the reviewed
rent without the priar written consent of the Secretary of State;

3.2.6 not to exercise any right of re-entry or acgept the surrender of the
whole or any part of the premises comprised in the Letting without the
prior written consent of the Segetary of State.

3.4 Insurance of the Property

UK Mail is to insure the bulldings and fixed plant, machinery and fixtures forming

part of the Froperty in the joint names of the Secratary of State and the WK Mail:

341 against loss or damage by fire and such other risks as the Secretary of
State may require;

3.4.2 in their full reinstatement cost, including the nosts of demociition, site
clearance and professional costs and expenzses and lrrecoverable VAT
taking inte account cover for the effects of inflation and sscalation of
costs;

3.4.3 together with, where applicable, insurance for not less than three vears
loss of rental comes wnder any Lettings taking into account cover for
the effect of rent reviews; and

3.4.4 through an insurance office or underwriters approved by the Secretary
of State.

3.5 Additional insurance obligations

UK Malt 1s 1o

3.51

hir_propRA3100026\
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pay all isurance premiums as soon as they becoms due;



03
o

3.9

352 provide the Secretary of State on request with & copy of the hsurance
policies effected by UK Mail together with evidence for the payment of
the {ast premiums for those policles;

3.53 hold alf monies received by virtiee of any Insurance polices an trust for
the Secretary of State and apply them in making good the loss of or
damage to the Prapsrty ar, iF the Seorstary of State so direds, in or
towards discharging the Ssoured Amounts; and

354 pay o the Secretary of State on demand the costs of any insurance
effscted by the Secretary of State to remedy any default by UK Mail in
insuring under clauses 3.4,

Repair and condition of the Propery

UK Mall is 1o keep all buildings and fixed plant, machinery and fixtures forming
part of the Proparty in a good and substantial state of repair and condition.

Alterations
UK Mail is not without the prior writfen consent of the Secretary of State;

3.7.1 to demolish or permit any bulldings or ather structures on the Property
to be demolished;

372 to carry oul any development on the Property within the meaning of
section 55 Town and Country Planning Act 1998

373 to carry out or permil any other allerations to be carried out to the
Praperiy.

Rights of access

LK Mail is to permit the Secretary of State and any Receiver to snter and remain
ot the Property with or without workonen, plant and materiale to carry out any
inspection, survey or valuation of the Property, to ascartain wheather any breach
ot the covenants in this clause 3 has ocourred and fo remedy, at the UK Mall’s
cost, any breach of these covenants which has oocurred,

Statutory requirements

U¥ Mail is to comply with all statutory and other reguirements affecting the
Property.

Covenants and conditions

UK Mail is to comply with all covenants, encumbrances and conditions whigh
affect the Charged Property or title to the Property.

Biv_orop@ 3100826\ i
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4,1

4.2

44

4.5

Taxes and outgpings

UK Maill s punctugily to pay and indemnify the Secretary of Stete and any
Receliver against all existing and future rents, taxes, rates, duties, fees, enewal
fees, charges, assessments, impositions and cutgoings whatscever, whether
imposed by desd or statute or otherwise and whether in the nature of capital or
revenue and even though of a wholly novel chiaracter, wivich now or at any time
during the continuance of this Legal Charge are properly payable in respect of
the Charged Property or by the owner of occupier of the Property.

Expensas

UK Mat] is do pay all BExpenses due to the Seoretary of State on demand. I UK
Mail does not do so, the Expenses will bear Interest from and including the date
of demand to and including the date of actual payment.

VARIATION OF STATUTORY POWERS
Consalidation of mortgages

The restrictions on the consolidation of morigages in section 83 of the 1925 Act
do not apply to this Legal Charge.

Fower of leasing

The restriction on the powers of the Secretary of State or the Recsiver to grant
leases or {o accept the surrender of leases in sections 9% and 100 of the 18235
Act do not apply to this Legal Chargs,

Power of sale

For the purposes ondy of section 101 of the 1925 Act, the Sscured Amopunts
become due and the statutory power of ssle and other powers of enforcemant
arfse immediately following an Bvent of Defaudf,

Exercise of power of sale

Section 103 of the 1925 Act does not apply to this Legal Charge and all moneys
secured by this Legal Charge are immuediately payable Immediately following an
Event of Default. '

Protection for buyers

& buyer from, tenant or other person dealing with the Secretary of State or the
Receiver will not be concarned to enquire whether any of the powers which they
have exercised or purported to exercise have arisen or become exercisable.

bir_prop2\31D0026\ B
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5.1.7

31

1.8
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5140

51,11

L prop2\3L080asd

4. Socretary of State's powsers
The power of sale and the other powers conferred by the 1935 Act or otherwige
are extended and variad to authorse the Secretary of State i s absolule
discretion to do all or any of the things or exarciee all ar any of the powers which
a Recelver s empoweared to do under this Legal Charge,

&, EVENTS OF DEFAULT

5.1 This Legal Chargs will become mmadiately enforceable gnd the powsars of the

Secvetary of State and the Recelvar axercisable in any of the following events:

UK Mail does not pay the Secured Amounts when they fall dus;
LK Mall doss nobicomply with ity obligations in this Legal Charge;

thers Is any breach by the UK Mail of the Warranties or the covenants
set out in clause 3;

an order is made for the compulsory purchase of the whole or any part
of the Property {other than on behalf of the Sooretary of Statw);

an svent of default doturs under the Agresment;

a recehvar or gdministrative receiver Is appolnted of the whole or any
part of the Properly or any person takes possession of or exercises or
stternpts o spercise any power of cale i refation o the Froperty;

an administrator s appeinted over the UK Maill or any person makes an
application to court for such an appointment, gives notice of its
ftention e appoint an administrator or files notice of such an
appeintment st court;

a petition s presentad iy any Court for or & meating is convaned For
the purpose of considering a resolution for the winding up of UK Mall or
& resolution is passed or gn order made for the winding up of UK Mall;

a voltmtary anengameant i3 made in respact of UK Mol under Part 1 of
the Insabeancy Act; or

UK Mail asks the Seoretary of State to appoint § Receiver in respect of
the Charged Froperty,

UK Mall s in braach of its obilgations in clause 3.3.8 of the Agreement

2 Janusry 2014 sturermy
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8, APPOINTMENT OF RECEIVERS
8.1 Appointment of receivers

At any time after the Secretary of State's power of sale has become exercisable,
the Secretary of State may appoint one or more than one Receiver In respect of
the Charged Property.

8.2 Bemoval of restrictions on appointment

None of the restrictions imposed by the 1925 Act in relation to the appoiptment
of receivers or to the giving of notice or otherwise will apply.,

&.3 Joint and savearal powsers
If maore than one Becelver is appointed the Recelver may act jointly and
severally or individually.

6.4 Additional or alternative receivers

The Secretary of State may remove the Recelver and appoint another Receivar
and the Secretary of Slate may also appoint an allernative of additional
Recalvar,

6.5  Agent of the UK Mail
The Receiver will, so Tar as the law parmils, be the agent of the UK Mail.
6.6 L Mall's Hability

UK Mail alone will be responsible for the acts or defaults of the Recsiver and will
be liable on any contracts or obligations made or entered into by the Receiver,

8.7 Liakility for default

The Secretary of State will be not be responsible for any misconduct, negligsnce
or-dafault of the Recelver.

8.8 Continuation of powers following liguidation or bankruptcy
The powers of the Receiver will continue In full force and sifect following the
guidation or bankruptcy of WK Mail.

£8.9 Receiver’'s remuneration
The remuneration of the Recelver may be fixed by the Secretary of State but-will

be payable by UK Mail, The ameunt of the remuneration will form part of the
Sacured Amounts, ‘

Bir prop2iFL000R6\L B 1
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6.10 Ganeral powers of 8 Recelver

A Recsiver will have the power on behall and st the cost of UK Mail:

6.10.1

6.10.2

to do or omit to do anything which UK Mall could do or omit to do in
relation o the Properiy; and ‘

to exercise all or any of the powsrs conferred on the Recelver or the
Secratary of State under this Legal Charge or conferrad Lipon receivers
by the Insohwency Act, the 1835 Act or any other statutary provision
{whathar or not the Baceiver was appointed pursuant to the relevant
statitory provision},

&.11 Specific powers of 8 Recsiver

Without fimitation to the powars of the Receiver, the Regeiver will have full
power snd disoration:

§.1L1

6.11.2

6,113

&.311.4

&6.11.5

5,118

6.11.8

5,119

Hir_pron2 3100026\

to take possession of and generally manage the Charged Froperty;

to carry-out an the Property any new warks or complete any unfinished
works  of building, reconstruction, maldenance, furnigshing  or

equiprment;

te purchase or acquire any land and purchase, acquire or grant any
interest {nn or right over landy

to sell, charge, grant or acoept surrenders of lesses, Reences to occupy
of franchises or otherwise deal with and dispose of the Charged
Property without restriction

to carey into offect and complete any mnsaction by exscuting degds or
documents in the name of or on behalf of UK Maii;

bty take, continue or defend any proceadings, enter inlo any
arrangement or compromise and, where appropriate, refer any dispute
to arbitretion or expert determination;

o ramove, store, sall or gtherwise deal with any fitures and fittings;

to insure the Charged Property and any works and effect indemnily
insurangs  or other similar hsurance and obtaln boods and give
fndermtities and secwrity toany bandsmen;

te amploy advisars, consultants, managers, agenls, workmen and
othars on such terms aond for such remuneration as the Regsiver in tha
Receivers ahsolute datermination thinks At
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&,.11.10

8.11.11

6.11.12

to purchase materials, tools, sguipment, goods or suppliss on such
terms and at such price as the Recelver in the Recsiver's absoluts
determination thinks fity

to borrow monays from the Secretary of State or others on the security
of the Charged Praperty or ptherwise on such terms as the Reeelver
may in the Recsiver's absolute discretion think fit for the purpose of
exerciging any of the rights, powars, authorities and discretions
conferred on the Recelver by or pursuant to this Charge or for any
ather purpose; and

fo do any other acts which the Receiver may consider to be incidental
or conducive o any of the Recgiver’s powers or to the realisation of the
Charged Property.

5,12  Application of proceeds

Sections

10%(6) and 1098} of the 1825 Act will not apply o a Recelver

appointed under this dause 6.

7. DISTRIBUTIONS

7.1 Subject to section 176A Insclvency Act, the net proceeds arising from the
exercise of the powers of the Receiver will, subject to any clalms ranking in
priority to the Secursd Amounts, be spplied in or towards discharging in the
following order of priority:

7.1.1 the costz, charges gnd expenses incurred and pavments madse by the
Racelver in connection with or as a result of the exercise of the
Recelvar's powers and the costs, charges and sxpenses of and
incidental to the Recelver's appointment;
$.1.2 the remuneration of the Receivar:
7.3 the Secured Amounts 4o sueh order as the Secretary of State may
detearming; and
7.1.4 the claims of those entitled to any surplus,
8, WARRANTIES
&1 UK Mall warrants o the Ssorgtary of Stabe thats

811

bir. progRy3inee2sii

neither the exgcution of this Legal Charge by the UK Mal nor
comptiance with s terms wills
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8.2

10,

101

Eir_propg@A 31800826\

8.1.1.1 conflict with or result v any breach of any law or
gnactment or any dead, agresmaent or other chligation or
gduby o which the UK Mall is bound; or

8.1.14,3 cayse any Himitation on any of the powsrs of the UK Mail
or en the right or ability of the directors of the UK Mall to
gxercise those powers o be exceedad;

8.1.2 alt congents required by UK Msll for the exscution, delivery, issus,
validity or enforceability of this Legal Charge have been obiained and
have not been withdrawn;

8,13 no person having any charge or other form of security over the
Froperty or any other assets of UK Mail has enforced or given notice of
its intention to enforce such security; and

8.1.4 no Event of Default has oopurred or s continuing.
EXCLUSION OF LIABILITY
Liability for loss and damage

Neither the Secretary of State nor any Receiver will be lable to Uk Mail for any
loss wr damage houread by UK Mall srsing out of the axerdse of their respegtive
POWSIS oF any sttempt or fallure 1o exercise those powers.

UK Mail's indemnity

UK Mall agrees with the Secretary of Stale to indemnify the Seoretary of Stale
and any Recelvst iy respect of

D

24 any sxercise of the powers of the Secretary of State or the Receiver or
any attempt or failure to sxercise those powsrs: and

8.3.2 snything done or omitted to be done in the sxercise or purported
exercise of the powsers under this Legal Charge or undser any
appointment duly made under the provisions of this Legal Charge,

POWERS

Exacution of documenls

The Recaiver will have power, gither in the pame of UX Mall or in the name of
the Receiver, I oxecute doguments and do all acts o things which snay be
nacessary under thig Legal Charge or in exergise of the Racsiver's powers.

i
1%
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16.2 Powaer of attorney

The UK Mall irrevocably appoints the Secretary of State and separately the
Recalver by way of security to be the attormey UK Mail, with full power toappoint
substitutes and to sub-delegate, Tor the purposses set out in glause 18.3.

1.3 Extent of power of attorney

The power of attorney given in clause 10.2 permits the Secretary of State or
the Receiver in the nams of and on hehalf of UK Mail:

10,3.1  to perfect the security given by UK Mall under this Legal Charge; and

10.3.2 o execute any document or do any act or thing which UK Mail is
aobfiged to execute ar do under this Legal Charge or which the
Secretary of State or the Recelver may in their absolute discretion
cansider appropriate v connection with the gxercise of amy of the
pawers of the Secretary of Slate or the Recaiver,

134 Time for compliance

The Secretary of State may from time o time walve or authorise, on such terms

and conditions, If any, as it desms expedient, any breach or praposed breach by
Uk Mail of UK Mail's obligations or conditions contained in this Legal Charge
without prejudice to the Secretary of State's rights and remedies in regpect of
any subsaguent breach of them. ‘

105 Gther ndebtedness

UK Maill authorises the Secretary of State to receive from the holder of any prior
oF subseguent charge details of the state of sgoount betwaen such holder and UK
Mails

18.8 Mo HabilRy as mortgagesg in possession

Entry into possession of the Froperty, for whatever reason, will not render the
Secretary of State or any Reeelver Hable to account as martgages in possession,

7 Independence of Legal Charge

This Legal Charge is entered into as an entirely separate document to any other
arrangement. which might be solered inte fream time (o tme betwesn the
Seoretary of State and UK Mall or the Secretary of State and any other person,
Irrespective of the validity or enforcaability of any such othar arrangsment UK
Mall and the Secretary of Stale declare that, and it is intended that, this Legal
Charge will remain as 8 valid security and in full force and effect i any event

hir_propZA3100026%1 ' 14
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168.8

10.8

16.10

11,

113

Power $0 open Baw account

It the Secratary of State receives notice of a subsequent mortgsge or charge
relating to the Praperty, it will be entitled to close any account and to open a
naw account in respect of the closed account. I the Secratary of State does not
open such new accpunt, & will be treated as Pt had done o at the time when it
reveived such notios and:

1081 no monles cradited te the new account after the date of such notice
will ke gpproprinted towards, or have the effect of discharging, the
moriies owing to the Secretary of State upon the dosed account; and

10.8.2 the opening of any naw account by the Secrstary of State will not
prejudice any tight or remedy of the Secretary of State arising as 2
result of a default by UK Mall,

Use ard disposal of chattels

It the Secretary of State or the Receiver obiains possassion of the Property, the
Secretary of State or the Recslver may use and remove, store or ssll any
chattels gn the Property without being under any Hability to UK Mall other than

to account for the net proceeds of the sale. All gxpenses snd labilities incurred

by the Secretary of State or the Baceiver in connediion with the removsl, storsgs
and sale of the chattels will form part of the Secursd Amounts.,

Severances of fixtures

Upan any sale or other disposition in sxercise of the powsrs contained or mplied
by this Legal Charge the Secatary of State or any Becelver may sever any
fixtures from the Property and sall them apart from the Property without taking
possassion of the Property and apply the net procesds of such sale In or towards
satisfaction of the Secured Amounts,

NOTICES

Form of notices

Any notice sarved under this Legal Charge is fo be:

1LY inowriting;

11.14.2 signed by an officer of the party serving the notics or by s solicitors;

11.1.3 deliversd by hand, first class ps:zst} pre-pald or recorded delivery or fax
at the address of the party on whom it s sarved set out above or such
othar address which they may notify in writing to the other partfes at
any Hme,
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112 Time of receipt
If & notice Is recelvad after 4.00 pm on a working day, or on a day which is not a
warking day, it is to be treated as having been recelved on the next working
day.

113 Deesmed recsipt
Unless the time of actual receipt Is proved, a notice servad by the following
means s to be trested as having beent regeived;
1133 iFdelivered by hand, at the time of delivery;
11.3.2 i sent by post, on the second working day after posting; or
114,33 ifsent by fax, at the time of transmission,

13, LAW AND JURISDICTION

13.1 Governing law
This Legal Charge is to be governed by and interpretsd in gucordance with
English faw.

12,2 Jwrisdiction
The courts of England are to have jurisdiction in relation to any disputes betwaen
the parties arising oul of or related o this Legal Charge. This clause operates
far the benefit of the Secretary of State who retaing the right to sue UK Mall and
gnforce any judgment against UK Mall in the courts of any compstent
jurisdiction.

13, EXECUTION
The Secretary of State and UK Mall have execulsd this Legal Charge as a dead
and it iz deliverad on the date set cut Inn the Particulars,

b prop2\3100028\1 i&
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Signed a5 a deed by

UK MAIL LIMITED

acting by two directors ar
ane director and iis secretary

R P SR N

Signaturs of director/secretary

Exmruted as 8 deed but not delivered until
the date hereol arnd THE CORPORATE
SEAL of THE SECRETARY OF STATE FOR
TRANSPORT berete was affixed i
authanticated by

Authorised on behalf of the Saoretary of
State
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