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The Rotherfield Trust {(formerly The Abbeyfield Rotherfield Society Limited)
Trustees' Report

The Trustees present their report and the financial statements for the year ended 31 October 2011

Principal Activity

The principal activity of the Company s to provide grants to organisations for the benefit of the
community of Rotherfield in accordance with the aims and principles set out in the Company's
Memorandum of Association and the governing document The trustees have complied with the duty
in section 4 of the 2006 Charnties Act to have due regard to guidance published by the Charities
Commussion on public benefit

Status

The Company 1s imited by guarantee, having no share capital and 1s registered as a chanty

Recruitment and appointment of new trustees

Trustees are recruited and appointed by the Board of Directors, subject to ratification by the Company
in annual general meeting Induchon and traming of new trustees 15 carmed out In @ way that the
current Directors consider appropriate

Fixed assets
Details of the cost and depreciation of fixed assets are set out In note 12
Review of business and results for the year

The results for the year are set out in the Statement of Financial Activities on page 7, the position at
the end of the year 1s shown on the balance sheet on page 8 The chanty had net
income/{expenditure} in the year of £203,875 (2010 - (£12,978)), the reserves carned forward as at 31
October 2011 are £455,702 (2010 - £251,827)

In June 2011 the Company sold Carnsbrooke House, the freehold property from which it had for many
years operated as a provider of sheltered housing for the elderly The sale followed the dwindling
demand for accommodation of this nature in the Rotherfield area, which had rendered unviable the
continuation of that operation

The net sale proceeds have been invested, with a view to providing finance for chantable projects and
needs within the willage of Rotherfield and its surrounding area To emphasise this change of
chantable direction the name of the Company has been changed from The Abbeyfield Rotherfield
Society Limited to The Rotherfield Trust The charitable objects of the Company, however, remain the
same, namely {In summary) to assist the less advantaged and older members of our community, to
provide support for education and rehigion, and other purposes beneficial to the community

The change of name and scope of the Company's activities have received the required approvals
from the Registrar of Companies and the Chanties Commission

The management and administration of grant finance will be undertaken by the Directors It 1s hoped
that mnitially a total of £15,000 will be avallable in each year to meet qualfying requests, although
larger donations to special projects will not be ruled out Applications for grants will normally be
considered on a half-yearly basis

The Directors hope that a wide range of groups, socleties, projects and individuals will be able to
benefit from the funds avallable, provided ther needs fall within the chantable objects of the
Company
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The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)

Trustees' Report

Reserves Policy

The Directors have established a policy whereby the reserves of the chanty are maintained at a level
to enable the continued cperation of its activities

Investment Policy

The Board has considered that the most appropriate policy for investing surplus funds are medium
term low risk deposits pending investment in longer term assets The Board has conducted a review
of firms to manage the assets of the Company and have, since the year end, placed the major part of
its assets into a cautiously managed fund

Risk Policy

The Directors have and will continue to review the major business and operational risks facing the
chanty and take the necessary steps to ensure the continuance of the chanty and s objectives

Small company provisions

This report has been prepared in accardance with the small companies regime under the Companies
Act 2006

Approved by the Board and signed on its behalf by

Andrew Patrick Lionel Fermor
Trustee

Date fFoef 2ol
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The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)

Trustees' Responsibilities in relation to the Financial Statements

The trustees (who are also directors of The Rotherfield Trust (formerly The Abbeyfield Rotherfield
Society Limited) for the purposes of company law) are responsible for preparing the Trustees' Annual
Report and the financial statements in accordance with applicable law and the United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

Company law requires the trustees to prepare financiat statements for each financial year which give
a true and fair view of the state of affairs of the chartable company and of the incoming resources and
application of resources, including income and expenditure, of the chantable company for that perniod
In prepanng these financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently,
- observe the methods and principles in the Chanties SORP,
- make judgements and estimates that are reasonable and prudent,

- state whether applicable UK accounting standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements, and

- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume
that the chantable company will continue In business

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financia! position of the chantable company and enable them to ensure that
the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the chantable company and hence for taking reasonable steps for the
prevention and detection of fraud and other rregulanties
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Independent Examiner's Report to the Trustees of

The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)

I report on the accounts of the company for the year ended 31 October 2011, which are set out on
pages 7 to 15

Respective responsibilities of trustees and examiner

The ftrustees (who are also the directors of the company for the purposes of company law)} are
responsible for the preparation of the accounts The trustees consider that an audit 1s not required for
this year under section 43(2) of the Charities Act 1993 (the 1983 Act) and that an independent
examination 1s needed

Having satisfied myself that the chanty 1s not subject to audit under company law and I1s eligible for
Independent examination, 1t 1Is my responsibility to

- examine the accounts under section 43 of the 1993 Act,

- follow the procedures laid down In the General Directions given by the Charity Commission
under section 43(7)(b) of the 1993 Act, and

- state whether particular matters have come to my attention

Basis of independent examiner's report

My examination was carred out in accordance with the General Directions gwven by the Chanty
Commission An examination Includes a review of the accounting records kept by the chanty and a
comparnson of the accounts presented with those records It also includes consideration of any
unusual items or disclosures in the accounts, and seeking explanatons from you as trustees
concerning any such matters The procedures undertaken do not provide all the evidence that would
be required 1n an audit and conseguently no opinion 1S given as to whether the accounts present a
'true and fair view' and the report 1s imited to those matters set out In the statement below

Independent examiner's statement
In connection with my examination, no matter has come to my attention
(1)  which gives me reasonable cause to believe that in any matenal respect the requirements

- to keep accounting records in accordance with section 386 of the Companies Act
2008, and

- to prepare accounts which accord with the accounting records, comply with the
accounting requirements of section 396 of the Companies Act 2006 and with the
methods and principles of the Statement of Recommended Practice Accounting and
Reporting by Charthies

have not been met, or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached

New Olives
lan Jenkins FCA High Street
Swindells Uckfield
Chartered Accountants East Sussex

Date 23 /’/Lo/z_ TN22 1QE
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The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)

Statement of Financial Activities {including Income and Expenditure Account)

for the Year Ended 31 October 2011

Incoming resources

Incoming resources from generated funds
Investment income

Incoming resources from charnitable activities

Other incoming resources

Total Incoming resources

Resources expended
Chantable activities
Governance costs

Total resources expended

Net income/(expenditure) before transfers

Transfers
Gross transfers between funds

Net income/{expenditure) for the year

Reconciliation of funds
Total funds brought forward

Total funds carned forward

Note

\V]

411

Unrestricted Total Total

Funds Funds 2011 Funds 2010

£ £ £
436 436 355
228,838 228,838 17,468
5014 5,014 8,512
234,288 234,288 26,335
27,695 27,695 37,033
2,718 2,718 2,280
30,413 30,413 39,313
203,875 203,875 (12,978)
203,875 203,875 (12,978)
251,827 251,827 264, 805
455,702 455,702 251,827

The notes on pages 9 to 15 form an integral part of these financial statements
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The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)

(Registration number: 00963299)
Balance Sheet as at 31 October 2011

Note

Fixed assets
Tangible assets 12

Current assets
Debtors 13
Cash at bank and 1n hand

Creditors: Amounts falling
due within one year 14

Net current assets
Net assets

The funds of the charty

Unrestncted funds
Unrestricted income funds

Total chanty funds

2011
£ £
289
457,963
458,252
(2,550)

455,702

455,702

455,702

455,702

72,608

(4,296)

2010
£ £
183,515
1,821
70,787
68,312
251,827
251,827
251,827

For the financial year ended 31 October 2011, the chanty was entitled to exemption from audit under

section 477 of the Companies Act 2006 relating to small compames

The members have not required the chanty to obtam an audit of its accounts for the year in question

In accordance with section 476

The directors acknowledge their responsibikties for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and with the Financial Reporting Standard for Smaller Entities

(effective Apnl 2008)

Approved by the Board on/2 ##¢ Z 9/2and signed on its behalf by

Andrew Patrick Lionel Fermor
Trustee

The notes on pages 9 to 15 form an integral part of these financial statements

Page 8



The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)
Notes to the Financial Statements for the Year Ended 31 October 2011

Accounting policies

Basis of preparation

The financial statements have been prepared under the histornical cost convention and In
accordance with the Statement of Recommended Practice 'Accounting and Reporting by
Charities {(SORP 2005, 1ssued in March 2005, the Financial Reporting Standard for Smaller
Entities (effective April 2008) and the Companies Act 2006

Fund accounting policy

Unrestricted income funds are general funds that are available for use at the trustees’ discretion
in furtherance of the objectives of the chanty

Deswgnated funds are unrestricted funds set aside at the discretion of the trustees for specific
purposes

Further detalls of each fund are disclosed in note 18

Incoming resources
investment income 1s recognised on a receivable basis

Income from charntable activities includes income recognised as earned {as the related goods or
services are provided) under contract

Resources expended

Liabilities are recognised as soon as there is a legal or constructive obligation committing the
chanty to the expenditure All expenditure 15 accounted for on an accruals basis and has been
classified under headings that aggregate all costs related to the category

Charitable expenditure compnses those costs incurred by the charnty in the delivery of s
activities and services for its beneficianes It includes both costs that can be allocated directly to
such activities and those costs of an indirect nature necessary to support them

Grants payable are paymenis made to third parties in the furtherance of the chantable
objectives Where the chanty gives a grant with condittons for its payment being a specific level
of service or output to be provided, such grants are only recognised in the SoFA once the
recipient of the grant has provided the specific service or output

Grants payable without performance conditions are only recognised In the accounts when a
commitment has been made and there are no conditions to be met relating to the grant which
remain In the control of the charty

Provisions for grants are made when the intention to make a grant has been communicated to
the recipient but there 15 uncertainty about either the timing of the grant or the amount of grant
payable

Governance costs

Governance costs Include costs of the preparation and examination of the statutory accounts,
the costs of trustee meetings and the cost of any legal advice to trustees on governance or
constitutional matters
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The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)
Notes to the Financial Statements for the Year Ended 31 October 2011

continued

Fixed assets

individual fixed assets costing £50 or more are initally recorded at cost

Depreciation

Depreciation 1s provided on tangible fixed assets so as to write off the cost or valuation, less any
estmated residual value, over therr expected useful economic life as follows

Fixtures and fittings

depreciating

2 Investment income

Interest on cash deposits

3  Incoming resources from chantable activities

Residential Charges
Fees and supplies

Profit on sale of tangible fixed assets held for
chanty's own use

4  Other incoming resources

Other Income
Rental income
Other income

Page 10

20% straight line basis
Freehold interest in land and buildings Builldings - 1% Straight line basis, Land - non

Total Total
Unr::rt‘rc;cs:ted Funds Funds
£ 2011 2010
£ £
436 436 355
. Total Total
Un?::‘g:ted Funds Funds
£ 2011 2010
£ £
- - 17,468
228,838 228,838 -
228,838 228,838 17,468
Total Total
Unr;::;gzted Funds Funds
£ 2011 2010
£ £
4,800 4,900 8,400
114 114 112
5,014 5,014 8,512




The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)
Notes to the Financial Statements for the Year Ended 31 October 2011

continued

Total resources expended

Residential Grants & Governance Total
Charges donations
£ £ £ £
Direct costs
Grant funding of activities - 22,900 - 22,900
Establishment costs 3,392 - - 3,392
Repairs and maintenance 206 - - 298
Sundry and other costs 14 - - 14
Independent Examiners ) ) 2718 2.718
remuneration
Legal and professional costs 1,093 - - 1,093
4,795 22,900 2,718 30,413
Grantmaking
Grants to
institution
£
Grants & donations 22,900
Grants to institutions
Name of institution Activity £
Rotherfield St Martin Grants 22,900

Trustees’' remuneration and expenses

The trustees have not received any expenses or remuneration in the year

Net incomel/(expenditure)

Net income/(expenditure) is stated after charging/(crediting)

2011 2010
£ £
Profit on disposal of tangible fixed assets (228,838) -
Depreciation of tangible fixed assets - 2,090
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The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)

Notes to the Financial Statements for the Year Ended 31 October 2011

continued

10 Employees’ remuneration

11

The average number of persons employed by the charity (including trustees) during the year was
as follows

2011 2010
No No.
Charitable activities - 1
The aggregate payroll costs of these persons were as follows
2011 2010
£ £
Wages and salaries - 14,422
Social secunty - 1,133
- 15,555

No employee received emoluments of more than £60,000 dunng the year (2010 - No 0)

Taxation

The company I1s a registered charity and 1s, therefore, exempt from taxation
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The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)
Notes to the Financial Statements for the Year Ended 31 October 2011

12

13

14

continued

Tangible fixed assets

Freehold
Interest in
land and
buildings
(including Fixtures,
heritage fittings and
assets) equipment Total
£ £ £
Cost
As at 1 November 2010 195,951 17,246 213,197
D|Sposa|s (195,951) (17,246) (213,197)
As at 31 October 2011 - - -
Depreciation
As at 1 November 2010 13,487 16,195 29,682
Eliminated on disposals (13,487) (16,195) (29,682)
As at 31 October 2011 - - -
Net book value
As at 31 October 2011 - - -
As at 31 October 2010 182,464 1,051 183,515
Debtors
201 2010
£ £
Other debtors 289 -
Prepayments and accrued income - 1,821
289 1,821
Creditors: Amounts falling due within one year
2011 2010
£ £
Taxation and social secunty - 1,307
Accruals and deferred income 2,550 2,989
2,550 4,296

'Page 13




15

16

17

18

The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)

Notes to the Financial Statements for the Year Ended 31 October 2011

continued

Members' liability

The charity 1s a private company limited by guarantee and consequently does not have share
capital Each of the members 15 lable to contribute an amount not exceeding £1 towards the
assets of the chanty in the event of iquidation

Other financial commitments

Duning the year, the company entered into an agreement with a former tenant, Rotherfield St
Martin, to reimburse it for rent incurred in its current premises over a perniod of three years, at a
rate of £5,800 per year Included within expenditure on charitable activities 1s £2,900 (2010 - £nil)

payable for the current year At the balance sheet date, the amount outstanding was £14,500
(2010 - £nil)

Related parties

Controlling entity

The charity 1s controlled by the trustees who are all directors of the company

Analysis of funds

At 1 At 31
November Incoming  Resources October
2010 resources expended Transfers 2011
£ £ £ £ £
Designated Funds
Appeal Fund 5,788 - - {5,788) -
General Funds
Unrestricted income
fund 246,039 234,288 (30,413) 5,788 455702
251,827 234,288 (30,413) - 455,702

Appeal Fund

The Appea! Fund 1s an unresiricted reserve to assist in the repar and maintenance of the
bulldings owned by the society This fund 15 no longer required by the chanty and so the
remaining reserves have been transferred to the General Fund

General Fund
The general fund 1s an unrestncted fund to be used in accordance with the chantable objectives
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The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)
Notes to the Financial Statements for the Year Ended 31 October 2011

contmued

19 Net assets by fund

Tangible assets

Current assets
Creditors Amounts falling due within one

year
Net assets

Unrestricted Total Funds Total Funds
Funds 2011 2010
£ £ £
- - 183,515
458,252 458,252 72,608
{2,550) (2,550} (4,296)
455,702 455,702 251,827
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The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)

Statement of financial activities by fund Year Ended 31 October 2011

Appeal Fund Appeal Fund

2011 2010
£ £

Net income/(expenditure) before transfers - -
Transfers
Gross transfers between funds (5,788) -
Net iIncome/(expenditure) for the year (5,788) -
Reconciliation of funds
Total funds brought forward 5,788 5,788

- 5,788

Total funds carried forward

This page does not form part of the statutory financial statements
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The Rotherfield Trust (formerly The Abbeyfield Rotherfield Society Limited)

Statement of financial activities by fund Year Ended 31 October 2011

continued

Incoming resources
Incoming rescurces from generated funds

Investment income
Incoming resources from charitable activities
Other incoming resources
Total incoming resources

Resources expended
Chantable activities

Governance costs
Total resources expended

Net income/(expenditure} before transfers

Transfers
Gross transfers between funds

Net income/(expenditure) for the year

Reconciliation of funds
Total funds brought forward

Total funds carned forward

Unrestrnicted

Unrestricted

income fund ncome fund
2011 2010
£ £
436 355
228,838 17,468
5,014 8,512
234,288 26,335
27,695 37,033
2,718 2,280
30,413 39,313
203,875 {12,978)
5,788 -
209,663 (12,878)
246,039 259,017
455,702 246,039

This page does not form part of the statutory financial statements
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