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€<® National Westminster Bank Group

Report and Accounts I
for the year ended 30 September 1985 -
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” Lorbard Accaplonces Limllud

. pirectors’ Report

The directors have pleasure in submitting
their report and accounts for the year ended
30 September 1985.

Principal activities

The Company, a licensed deposit-taking
institution, provides a full range of financial
services including the raising of funds from
the public on interest bearing deposits and
current accounts. These funds are utilised
in secured and unsecured loans, advances
and credit to customers including the
holding company, Lombard Tricily Finance
Limited.

Business review

The net amount financed under personal
loan agreements entered into during the
year was £32,831,000 (1984-£20,686,000).
The profit on ordinary activities before
taxation for the year to 30 September 1985
was £861,000 (1984-£245,000) ol which
there was a taxation charge of £366,000
(1984-£114,000). The directors do not
recommend the payment of a dividend
(1984-£ Nil) but the balance should be

. dealt with as shown in .2 profit and loss

account on page 3.

The Company traded profitably throughout
the year under review and the directors
expect that it will continue 10 do so.

Directors

The members of the Board are shown on
page 1.

Mr N S Fosh and Mr L H Noon retire by

rotation and, in accordance with the Articles

of Association and, being eligible, offer

themselves for re-election.

=
AT

Directors’ interesic

Mr N 8 Fosh and Mr B A Westrop are
directors of l.ombard North Central PLC,
the Company’s intermediate holding
company and their interests in the shares
snd Loan Stock of National Westminster
Bank PLC are shown in the Directors’
Report of that Company.

No other directors had any interest in the
share and loan capital of National
Westrninster Bank Group companies at
30 September 1985.

There have been no changes in the
directors' interests between 30 September
1985 and 21 November 1985.

None of the directors had a material interest

at any time during the year in any contract
of significance in relation to the business
of the Company.

Auditors

A resolution for the re-appointment of Peat,
Marwick, Mitcheli & Co., as auditors is to be
proposed at the Annual General Meeting.

By Order of the Board

T K Majumdar
Secrelary

21 November 1985
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| 1985 1984
\ Note £'000 £'000

Sy :

Profit on ordinary activities before interest

SEPU——E

) payable and taxation ............. v rerar i rereans e 3 3,859 1,474
L |
g 1 n i Interest payable............ RPN RS verirn (2,998)  (1,229)
’ ?:: . {"/ 'ﬁw"sf; 4
3 A o _‘:?-i( : )
a (?‘* - uf‘»(:\, ; .

= T I Pprofit on ordinary activities before taxation....................... 861 i 245

Tax on profit on ordinary, actvifies. ........crvvrr. e, 5 (366) (114)

" \'?rcfit on ordinary' acilvities after taxation .................. v 495 131

o i

-

Transferic general FeSeIVe ... .o vern 8 495 - 131

o

B s L F o p——
(5]
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Palance Sheet

Y 30 Sepiember 1685,

Note
Assels

Current assets
Debtors....oovvveianens

Amounts due from National Westminster Bank Group comperies

Cash at bank and in hand ...

i

Liabilities

Capital and reserves
Called up share capital......cccocovrveeniiiiinninnniieeenns e 0

GENETAl TESEIVE . vvveersreseeraesnensertrerensetsnissiesesiessireenirerss:8

Creditors .............

Amounts due to National Westminster Bank Group companies ...

Corporation tax payable........coovivmirinnin e

1985
£°000

38,267

1,753
19

1084
£'000

20,324
4,023
15

40,038

24,362

500
984

500
489

1,484

2,796
35,393
366

089
5,609
17,557
117

40,039

24,362

[ “

T B

s NORMAN S FOSH Chairman

iai

' : ‘,‘_\: .,"i BRYAN A WESTROP General Manager —

I

[ . 21 November 1985 7
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e o . Source and . |
| App!matmn of Funds Statement A

for the Vﬂar anded 30 September 1985 L o

/"3/ .I - S L ' . U ?":::‘,,}‘L{a" oY
S 1985 1984 | %
- ! £'000 £'000 /
¢ "~ Source of funds
1 ' ' - k”.

o0 Profit hefore taxation. ... veeiieiiiiiriiene i feviarirsiinens 861 245

0t

3
1

)

Application of funds

Ty

Group relief paid...........on PPN (117) (111)

=

kj" Dividend paid........ccoovnvens e er e e r et rarns U — (50)
S (11n _ (181)

. 84

~
™
-9

=

increase {decrease) in working capital

Customers' and other accounts ......oovviinns e e Cereis 17,943 11,260

R "; . Borrowings and other liabilities ............ S . (14,833) {(14,620)
""3 o Liquid and other banking assets .......... OO ererraierens (2,266) 3,444

744 84
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Lombard Acceplances Limited

e

Notes to the Accounts

oy

1. Accouitting policies

(2) Accounting convention
“he accounts have been prepared on the basis of historical cost and in accordance with section
258 and Schedule § of the Companies Act 1885,

{b} Income
Charges on personal loans are ~redited to revanue over the period in which the repayments are
due in proportion to the monthly balance tulstanding.

2. Turnover

The turnover of the Company attributable to the business of banking is not required to be shown,

Instalment credit agreements were entered into by the Company in respect of personal foans
amounting to £32,831,000 (1984-£20,686,000).

3. Profit on ordinary activities before interest payable and taxation

Profit on ordinary activities before finance costs and taxation is stated after charging auditors’
remuneration of £6,000 {1984-£4,000).

The directors are remunerated by the parent company}No employee received remuneration in
excess of £30,000,

No provision is made In these accounts for payments to be made to employees of the Company
under the National Westminster Bank Group Staff Profit Sharing Scheme, based on Group results
for the year to 31 December 1985,

4. Interest payable

1935 1984
interest payable to National Westminster Bank Group companies on: £'000 £'000
Deposits and loans repayable within five years ........o.coonnviiinien . 2,763 g52
Other interest payable on:

Deposits and loans repayable within five years ............c.ccoviiien. 225 266
Current accounts repayable on demand...........ooiinin 10 11
235 277

2,998 1,229
5. Tax on profit on ordinary activities

1985 1984

£000 £'000
UK corporation tax based on results for the year at 42.5% (1984-47 .5%) ..... 366 117
Adjustment in respect of prior years ... e — ®)

366 114
E g 3 .y
(5] .
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6. Debtors

N ,
N

. 1985 1984
‘ Amounts falling due within one year; £'000 £'000
' Customers' and other accounts ... ..... Cheaerrrertenniea ity ereens 16,827 9,167
D \ Amounts falling due after one year:
. " Customers' and other accounts ... ........ e T e e 21,440 11,157
: 38,267 20,324
\ ‘ Customers' and other accounts are stated net of
i E deferred charges of £2,394,000 (1984-£2,235,000).
| 7. Called up share capital
, : 1985 1984
, | £000 £'000
' : Authorised, aliotted and fully paid ordinary shares of £1 each .......vven. 500 500
L i
' ' | 8. General reserve
1 i
i 5 1985 1984
! ; : £'000 £'000
\ [ AL OGLODEr 1984 .ovryeenierereseeirariinr st 489 358
*i -t Transfer from profit and 1085 ACCOUNL.....veimraiiieniiinnersernneerrrener 495 131
i 1 At 30 September 1985 984 489
I . ;
o i
o R
e ¢ | 9. Creditors
. S
" { | 1985 1984
i . i Amounts falling due within one year: £'000 £'000 [
s | Accruals and deferred income......... ST IOTPRUTRPPS 190 111 : _
I g Current, deposit and other 8CCOUNES ... vvvvvrerrrrrinnsnreee . 2,590 5,571 % e
' E K
; \ 2,780 5682 i
Amounts falling due after one year ,
Accruals and deferred income............. PP PR TRIEY 16 17 ! o
2,796 5609 I .
?
t B
10. Holding company . s
The immediate holding comEany is Lombard Tricity Finance Limited. rhe ultimate holding company -
is National Westminster Bank PLC, incorporated in Great Britain. -
; | o
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Lombard Acgeptances Limited

Auditors Report

to lhe members of Lowmbard Apceplances Limdad

\We have audited the accounts set out on pages 3to 7,in"'aécordance with approved Auditing
Standards. :

in our opinion the accounts, which have been prepared on the basis of the accounting
policies set out on page 8, give a true and fair view of the state of affairs of the Company
at 30 September 1885 and of the profit and source and application of funds for the year
ended on that date and comply with the Companies Act 1985. '

;M. WA. N
Peat, Marwick, Mitchell & Co. ’
Charlered Accountants
London, 21 November 1985
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