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The Diractors pruneutlthair Annual Raport and tho audited
financial statements for the year ended 30th June 1922,

L REAULTE _AND RIVIRENDS
The resulte for the yaar anded 30th Juna 1992 are as follows i=-

Profit bhoefore taxation £7082,206 £400,253
Yrofit after taxation £502,190 £275,0580

The Directors do not propose a final dividend for the yoar.

2. _BEVIEW OF THE DUSINESQ]

The company's principal activity is the provision of computing
norvices. :

Turnover for tha year was E£6,073,096, an inoroase on the
pravious year of 3.5%.

The Directors belisve that the revenua from thoir main payroll
business will continue ko increase during the coming year uand,
although the economic situation romains difficult, they hbnliave
the business will continue to prospor.




A TIXED ARGETS
The company has continued to improve ils assets and during the

yoar spent £234,671 on naw/replacemant assots (swe notae 9 to
the acocounts). :

The company ie oontinuing 4ita senrch for additionanl
applications and procesning methods both in the United Kingdom
and tggathor with other Europuan ADP companies and its American
parent, :

5+ FUTVRE. PROSPECTS

The Directors consider that 1992/93 will be a year of promising
trading conditions, With the ocontlnued support of ils
amploynas and other ADP group companies, the company oxpects to
fulfil ites plans,

S LCVENTS _SINCE THE END QF THE XEAR

Tho sales position singce tha ond of the year is encouraging and
the Direators are still optimistic of continund growth,

Lo RIBECTORS
Tha existing membership of the Board is set out on page 1,
All servaed throughouk khe yenr,

The Divectorx have no henaficial intereat in the share capital
of thn company., :




B PRLITIGAL AND CHARITALLE DONATIONA
The vompany made no such donntlonn.

.. _CLOSE, MM

The close company provisions of the Income and CO:poration‘
Taxas Aot 1980 do not apply Lo bthis company.

10.. . AURITORS

Touche Rose & Co. have indicated thelr willingnoss to continuo
in office as audibors. A ropolution to ro-uppoint them will
ba propesed at tha Annual General Meating.

Approved by the Board of Directors and signed on
bahalf of tha Board ‘
For and On Bahall Of Legibua Secrotaries Limited

Bacratary _ | Authorisad Signatory




Wo have audited the finanoial statements on pagas 6 to 15 in
nccordonce with Auditing Standaxds, ' :
In our opinion the financial statoments give a trus and fair
viaw of the sntate of the company's affalrs at 30th June 1992
and of its profit for the year then anded and have boen
properly propaxed in accordanca with the Companias Act 1988,

A%

Suck F L& Goetos) M.

Toucha Roas & Co,
Chartared Accountants
and Registoered Auditor
Hill House .

1 Little New Streat
London EC4A TR .




MITOMATLC DA'TA _PROCESAING LIMITED
'PROPIT.AND LOSE ACCQUNT
YFAR BNDHD A0TU_JUNE 1992

NOTIS 1497 1201

fl £
Turnover - 6,073,096 5,066,4498
Cort of sales » 4,013,060 4.205.020
Bross Profit 1,999,236 1,660,578
Distribution costs - 379,008 350,285
Mministrativa axpansas ag4¢§az 821,171
Operating Profit 717,796 431,122
Intorest recoivablo . 64.492 49,131

Profit on ordinary activities
bafore taxation 5 782,286 480,253

Tax on profit on ordinary
activities ‘ 280,096 205,195

Profit on ordinary activities :
aftar taxation ' 502,190 275,058

profit and loss account brought _
forwaxd : 2,169,534 1,894,476

Profit and loss ncoount carried » '
forward ‘ £2,671,724 BR2,169,534




. DLANGR SWERT 30T JUNR 1992
e s 103

*.l'vrxmn ASSLYS

Tangible assets % ' 060,396 1,080,258

| CURRENT ABSETS e -

-, - Btooks L C B R 27,270 95,267

. Debtors - | 1,802,200 1,782,566
Cash at bank and 1n hund 1,188,637 781,713

3,168,195 2,629,546

-~ CREDITORS ¢

Amounts falling dua within one year
rrade oreditors _ 1%1,3M 204,016
other crediters including : '
taxation and sociaol) security 10 402,530 502,109
Acorunls 213,016 256,342

856,067  1.040,2067
NET CURRENT ASSETS ’ 2,311,328 1,509,279
TOTAL ASSETS LESS CURRENT LI2oILITIES 3,171,724 2,669,534

CAPI''AL AND RESERVES
Called up sharo capitrs . 12 500,000 500,000
Profit and loss account 2,671,724 2,169,534

23,171,724 £2,669,534

These tinancial statoments we:s upproved by the Board of
Directors on 5th Novomber 1992,

Signed on behalf of the Board of Direchqns

Pac ££1tha '

Direotor




AYTOMATES, DATA. RROCEASING LIMITER
. NQTES._TO_THE_ACCOUNXS
YEAR_ENRER 307TH1 JUNE 1992

1. ACGQUUTING POLICIES

The financoial uatatementas havo been prepared in agcordance with
applicable accounting standnrds, The puarticular accounting
policies adopted are doucribed bhelow,

a) Aooounting Convention

the financial statemunts are prepared under the historical cost
convention,

b) PDeprociation

Depreciation i8 provided on ull fixed aassets at watos
caloulnted to write off the coat loss cstimoted residual valuo
evenly over thair expected usaful lives.

3 yoars

Computer installatinn 2 -
2 - 10 yoars

Pixtures and fittings
c) Btocks
Stocks of papor and computer consumables arm valued at the
lowsr of coat and net realimablo value. Cost repreaants tho
invoived coots of purchanae,
d) Rescarch and Developmont

Intarnal raseaarch and davolopment costs are writbton off as
incurred,

e) Ropairas and Renewalsn

' Exponditure on ropairs and rencwals is written off in the year
in which it ip incurred.

£) Doforred Taxution

Deferrod taxation is provided at the anticipated rate of tax on
timing differences arising from the inclusion of items of
income and expenditure in taxation computations in periods
different from those in which they are included in the
financial statoments to the extent that it is probable that a
lisbility or asset will crystallise in the future, -

8




AUTQUATES DATA EROCRSSING LIMITER
NOTES TQ_THE ACCOUNTS
YEAR_ENDER 30TIL JUNE 1992
rontinued/...,
g) Foreign Currencien
Asgots oand linbilities denominated in foraign ourrencies are
gggg?lnted at the rate of exchange ruling at the balange sheet

Transactions in foreign currencies aro rocorded at tha rate
ruling at the date of the transaction,

All differances are taken Lo the profit and loss account.
h) Loasos

Rental charges under oparating lanses are charged to profit and
lous o incurrod ¢ver the periods of thae loasas,

1) Panaion

The oxpected cost of providing pensions, as calculated
periodically by profassionally qualified uctuaries, is charged
to the profit and loss account so as to spread the cost over
the service livas of employees in the scheme in such a way that
the pension cost is & substantially lovel percentage of curront
and expected futuroe payrolls.

2.,  TUBNQVER

Turnover Lo amounte invoiced, oxcluding VAT, Lo thiid parties
in the United Xingdom and roprosents :-

1332 1991
£ E

Computer sorvicoes 6,061,546 5,857,968
Stationory , 11,550 8,533

£6,073,099 £5,866,498




Aummmm_rmmmmzma
o mn.n._'m_mn_mmuum
xzmm_anmummz

conLinuud/....

3. HTAPR.GOATS | logi 1991

Wagoa and unlnrios ‘ 2,075,699 2,175,033
Social saourity cosnts 224,415 229,112
Other panaion costs 19,029 54,925

g2,318,903 £2,459,270

AMpEEETANS (I R EELE 2. B2 |

Tho averagy number of omployunﬂ A ring the yoar was 114 (1991 138)
split by activity !
992 -
Ne.
Syatems Program 10
Production . 54
Cuntomer Support 10

AMministratlion 9
Sulos/Murkeling _ N

114
4.  LENSION SCHEME

. The gompany oparates a money purchase paension. schema for qualifying
employeos, The apsets of the scheme aroe held in separate trunhee
'administored funds. . .




© AUTOMATIC DATA_PROCEASANG LIMETER
NI, /10 TilE DCCOUNTS
AUAR ENRER_307U_JUNE 1992
"qonhinuod/....

4, papnsicn Schema (eontinued/....)

The company commenced winding up its dofined benofit soheme at the ond
of Dacambar 1991 and hua provided £5,000 against the cost of winding

up.

5.  PROPIN. QN ORDINARY.ACIAVILLIRS BEEQRE _TAXATION

1992
£

This ig wtoted after charging i«

Rantale under apsrating leasas
Hire of plunk and machinery 17,661 1948,5M1
Other oporatiuy leases 18,1587 17,125
Vahicle econtrack hire 258,107 271,344

£293,925 £490,040

ANARENEA RN ESE

Deprecintion £4%4,530 £347,05%9
Auditors' remunorvation g 11,200 £ 11,200

SRNNUNED ESaNSNEN

pirectors' ramunoraktion {-

Foou K g - g -
other omoluments (including ENALBNNE EEESUEWE
pension contributions) £ 91,136 & 713,139

Highast pald director g 86,839 £ 70,400

ARAAEEEN FHESEERS
: ’ NO ' Nﬂ .
-Qthar diractors ! £0-5,000 2 3

ENIFENEE MBAN..AEN




 AUTOMATEC.RATA PROCESAING LIMITER
 NQEEAQ TUE_ACCRMNRE
YEMR_ENDED. 2TH JUNE. 1992
| vontinuad/....

6.  TDHX.ON PROFIIL.QN ORDINARY ACTINITINA
The charge for the ycar 48 cnmprised an follows i

1

UK Corporation tax at 33%

on tha profiit for the year
- {1990 : 34%) 295,449

Daferrad taxatlon -

Adjuptmont in respect of prior yanrs ¢

- Corpuration tax . . (15,383)

= Deferrod toxation -

£200,006  £208,195

7,  BIOGKE 0 - | - w2 uan

poper and computer consumables £ 97,270 2 93,267

FRaNNEES HENNENEN

8, nEnIQnﬁ C 12%3 12%1
Trade debtoru 1,280,047 1,389,734
Amounts owed by ultimate parant eompany 59,166 61,004
Amounta owad hy parent company : - 37,583
Amounta owed by fallow subsidiary ' 150,000 . -
Propaymont.s 392,278 263,443

- £1,882,208 £1,752,866




 AMIQMATZQ DATA PRQREASING LIMITER
 NOWES.TQ THE ACCOUNTS
YEAR ENRED JOTH JUNE 1992
continued/....

.

9. IANGIDLE EIXER ASSETA

CO8T

At 1at July 1991
Additions
Pipposals

At 30th Jupa 1992

DEPRECIATION

At 18t July 1991
Charga for Yeay
Dispouals

At 30th June 1992

NET DOOK VALNE
at 30th June 1992

at 30th June 1991

Computer agquipmant and furniture costling £308,17
doprociated st 30th June 1992, _

10, OTHEH CREDITORS INCLUDING
TAXNCION. AND _SOCIAT L

Taration
 Bouial sacurity
Penaion sontributions (Note 4)

Takal
4
2,048,326

234,071
(120,443)

1

Computar

1,066,077
211,457
(120,443)

Pixtures and
E&h&iﬂﬂa

979,249
23,214

2,159,554

LA LY L LT

965,01
484,530
120,443

1,299,158

u60,39¢6

1,080,255

1,157,091

366,199
342,890

(120,443)
708,646

368,149

499,870

1992

4
149,638
37,892
5,000

1,002,463

398,872
111,640

510,512

CEL LT T L

491,981

UL SANER

580,377

whia fuily

1891

- R
339,360
26,449
136,300

£

192,530

E502,109
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continued/, ...

PROVISIONS I'OR. LIARILITIES AND _GLUARGER

Refoxxed Taxakion
E

At 18t July 1991 and 30kh June 1992

The amount of doferrved kax provided in the financial atatoments
and the potential amount not providad are t-

Pravided
1922 1991
g

Copital allownnoces in
excaoss of depraciation 27,537
Other timing Aifferences {27,537)

g - g -

12, CALLED UP _SUARE _CAPLTAL

Authorised
500,000 Ordinary Sharos of £1 each £600,000 £500,000

Allotted and ully Paid
500,000 Ordinary Sharos of £1 anch £500,000 £500,000




AUTOMATIL. DATA PROCESSING LIMITED
HOTES. TQ. TUR AGCOUNTE
X[EAR.ENDEDR JOTILJURE. 1992

continuod/....

13, CARXTAL COMMITMENTA

1292 1921
Contractod but not provided for in the
financial atatements g 37,480 £ 1,500

14. QRERATING LEASE. COMMIXMUNIS

At 30th Juno 1992 tho company was commitbed to making the
following paymonts during the noxt yeax in respoct of oparating
loaskaes on motor vehicles and computer installations !-

1292 1291

Loasaes which axpira fl f

within ono yaar 134,103 198,089
within 2-5 years 77,048 140,939

15, ULPIMATE PARENT. COMPAUY AMD PARENT GOMPANY

The ultimate paront company ls Automatic Data Provessing Inc,
which i8 incorporated in tho United States of America, Tho
parent company 18 ADP Network Bervices Limited, a company
ragistoxred 4n England and Wales, Copien of the group
financial statements of Automatic Data Processing Inc. may be
obtained from One APP Boulavard, Rosoland, New Jerasey, USA.
Copios of the group financial statements of ADP Notwork
Sorvicos Limited may be obtained from Tho Registrar of
Companiesn, Crown Woy, Maindy, Cardiff, CF4 3U2.




