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Registration of a Charge

Company name: G W ATKINS & SONS LIMITED
Company number: 00944323

XOMY6E2EB

Received for Electronic Filing: 30/12/2016

Details of Charge

Date of creation: 16/12/2016
Charge code: 0094 4323 0005
Persons entitled: UNIVERSITY OF DERBY

Brief description:. THE FREEHOLD PROPERTY KNOWN AS LAND LYING TO THE NORTH OF
STATION ROAD, BURTON LATIMER, KETTERING, REGISTERED UNDER
TITLE NUMBER NN333132.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00944323 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SARAH DUIGNAN

Electronically filed document for Company Number: 00944323 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 944323

Charge code: 0094 4323 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th December 2016 and created by G W ATKINS & SONS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 30th December 2016 .

Given at Companies House, Cardiff on 3rd January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PARTICULARS

Date % DEcomboe rew

‘Boffower . . G W Atkins & Sons Limited (registered number
o ' ' o (0944323) whose registered office is at 3?35 Fosse Wavg
Byston; E.Escestarshtm, LE7 INL.

Lender . 't;ﬂansxw OF DERBY . (a company Ifmrtéd by
o D 0T e guarantes with regsﬁtrat;ﬁﬁ number 03079282  whose
registered office is at Kedleston Read, Derby, DE22'1GB, -

. Loan Agreement ) - A'loan agreement dated on or around the date of this legal
R ' chatge made betwsén (i} the Lender amﬁ (2} the
Borrower, _

_.Préﬁa_i‘tg B L | : The ﬁ“eehﬁ'%i prﬁ;ﬁert? krmwn ayg iaﬁﬁf 'Eymgﬁ to ti‘!e nﬁr'th”cf :
: . o o . Station Road, Burton Latimer, Kettering ragastereé under -
Title Number NN333132 {"Title Mﬁmﬁar"}

. wian, GO2\EBeTFIIZ




THIS LEGAL CHARGE 15 macte oh the date set ﬂut nthe P‘arttcutars
| '.-ssmfﬁm
Wy ‘the Borrower: and
@ | the Lender. |
OPERATIVE PROVISIONS
1 INTERPRETATION _' '_ |
11 Defined terms
 n this Legal .{:hér'ge,“th'fe‘fs:éitma}%ng w:;?és aﬁd éﬁépfés&iang héﬁe'ii‘;e' f{’i.itc;véiﬁg_'mﬁaﬁiﬁgs:

- “1925 Actr Law of Property Act 1925
. “Administrator” . en administrator of the Borrower é&fiﬁ inted by the
: o Lender under the Insolvency Act in accordanie with
: _'ctaﬁsa‘? o -
“Assets” S - all the é{xrmﬁéf*is {ziﬁpeﬁgf_ and undertaking, other

- than that which is effectively mortgaged or charged =
. under this Legal Charge by a legal mortgage or fixed
charge, including all moveable plant, machinery,
ebuipment and chattels now or ffom time to time in
. ofbn the Property : :

-~ “Charged Property” = - thé  Property, the . Assets,  debts, righis and
o _ . undertaking charged to the Lender by the Borrower
- by this Legal Charge and includes; where applicable,
" any property charged by any other 5&{:&?}&3{ given to
the Lénder hy the Borrower

' “ﬁ%‘ﬁt of Default” o ﬁ has the meamag ‘given to that term in the i.ﬁan
: S : . Agreement. :
 “Expenses” . - - all fees, discaiints, commissions and other Baniking

charges, legal and professional fees and unpaid
interest and all other expeanses and costs, ona full
mdemm%y basis, tagﬁther with \fama Aﬂded Tax,
incurred in connection with:

{a) o "iﬁe'thafgéd Property; . -

: by  the preparation, negotiation and creation of
: e this Legal Charge;

ey 'tékihg; ';:eﬁmiﬁg, -enforcing ﬁf"ﬁiéftiﬁféﬁ :
' " ay power under this Lega? Charge; or

o {dy - any braach af any f:sr&wsmn of aﬁd the

_protection, realisation or eni’em&mea‘t of -
_'ti‘ts& Legai Charg& : :

j"""?i":_%&'a‘*_mi?-'ﬁaﬁﬁiﬁe_ﬁis” . means each of the Loan ﬁgraam@nt this i&ga?
: o -~ Charge and any other document designated as a
“Finance Document” by the Borrower and the Lender

“Insolvéncy Act” . Insolvency Act 1986

mian_002\EB4TTING SRUEIRE R




L “Intérest” . iAterdst calculated ahd compounded in accordarice
- : . S with the Loan Agrﬁameﬂt both before am:t aftar
fjudgmefzi . o

' _"*L‘s’&ttin‘g"”’ S . any §€3$$ of the wheie o an’\; ;}aﬁ: of t:he F‘rap&rty o
T : ' and includes: :

_{;a_}- -awy Uﬁﬁ&r%aassa, sublease, téﬂam:y. or

- - Heence and oany - agrgsment for a lease,

underiease, sublease, fenancy  oF
licence) and - :

(Y - any  agreewient for the . sharing. of
_occupation of the Praoperty,

© “Receiver” L BN . any recgiver or manager appointed by the Lender

o ' ' under this Legal Charge or pursuant to any statute,
including the 1525 Act but does nt::t m{:lude ar
-administrative receiver .

“Secured Obligations™ S means all preseﬁi: ars!;i fu‘aare aiﬁiigaiﬁms and
L o lisbilities {whether actual or contingent and whether

‘owed jointly or severally or in any other tapacity
- whatsoevery of the Borfower to the Lender,

whatever thelr nature or basis, in-any currency or

currencies, and however they are described,

- together with all costs, chafges and  expenses
incurred by the Lender in connection. with the
protection, preservation-or enforcement of its rights,
under any deocument avmeﬁcmg or securmg arzy
such liabilities, . '

“Security” IR means any marﬁg‘age, z:harge“ {whather 'ﬁxa{i Cor .

: o floating, legal or equitable), pledge, lien, assignment
by way of security or other security interést securing

any obligation of any pérsin or any other agreement
or arrang&meﬁt having.a similar effect. S

“Warranties” o the warranties given hy the ﬁcrmwer te the: Lendar' '
S Cinclause 9 :

1.2 - Construction o

it this Legal Chirge:

- § the clause headings do not affect its interpretation;
1.2.2  references to aﬁy' statute or statutory fﬁmvis;i'{m include referencestor
1.2.21 - all Acts of Parliament and all other Jegislation having legal effect

_.izfl the United -K; ingdom; and -

1222 any sabﬁeauenz statites ﬁ?xzrec‘:tiy or indirectly amending,
-~ consolidating, extending, replading or re-enacting that statute

- and alse include any orders, regulations, instruments: QE" other

: 'subardmai'e iegisia‘iwn made umie&r that statute; o

123 B - references to %:he Lﬁﬁder and the Esarmwer nf:iucie i:ha;r regpe::tme mz{:aesmra :
in fitle to this Legal Qi‘sarge and, in the case of individuals, their personal .

-repreaantaﬁwﬁs _
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15
16

24

23

12.4 . references to the ngaar%y, the ﬁﬁset& snd the ﬂharg&d Pra;:tar%y ;miude Hry

. part of them;

25 réf’e?;eﬁae:sj"tﬁ -tﬁis"i.,egéi Charge inclutle any deeds and documents .vérﬁy’i_ﬁ'g or .
- supplemental or ancillary fo this Legal Charge or entered into pursuant to the

- termsof this Legal Charge;

1206 references to the powers of the Lender or the Receéiver are feférences to the

respective. powers, discretions dnd rights given to the' Lénder oF & Redgiver

~under this Legal Charge; the 1925 Act, the Insolvency Act or otherwise given

ooy axemsai}ta by the Lender or the Receiver;

- 1.2.7 in Lsd_mg means- mciud ngj, without. E:mttataﬂﬂ”,

- procesdings taken or made against the Lender or any Receiver and all costs,

- damages, expenses, Habilittes and Josses dncurred by the Lender or any

. Recelver;

129 where two of more persons form & party to this Legal Charge, the obligations
: they undsrtake may ba aﬁfomeci -against them all jointly or agamst gach

“iridbvidually; amﬂ

12100 f any provision is held to be illegal, invalid or udanfarcéab#e; the legality,
validity and enforceabil mg of the remainder of . this E.@ga Qharg& iz to ba

B uﬁaffacteﬁ

- xnwr#aratmn of other terms

The terms of the other Finance 'I:}awmeﬁ%s are incorporated ;nté this Legéi Charge tothe
‘extent reguired to tcmpﬁy with SECEEGH 2{1) of the Law of Fmperty {stmtianﬁaﬂs :

Provisions) Az:t pR=E

Particulars

The Partmuiars f{:i‘m g}art {}f this Lagal i:‘:harge and wmrda and expressions sat out in the -
" Fartzcu&ars are to be treated s defined terms in this i_egat Qhafge :

Effect ef this. Lagal f:harge '

This &egai Charge s In aﬂdztéan to, and dues rot ﬁperate 5085 m any wasg to pre;ud;ce or
~ affect, or be prejudiced or affee:ted by, any other security or guarantee which the Lender .
- may now or at any time after the date of this Legal Charge hold for or in respect of the

Secured Obligations.

* Contracts (Rights of Third parﬁas;}j 'Ac‘t'xasfa |

12,8 “indemnify” means fo irsﬁiemmfv againist. all actions, cfaims demaﬁds and

The parties to this Legal Charge do not-intend that any of its terms will be ﬁafarééébie by

_ | virtue of the Contracts {Rights of Third: Pari:zea} Act 1{%99 i}y any per*soa pot a party to: tt

ﬁﬂﬁkﬁﬁ

. Covenant ta ;:my
C The :ﬁi{}rmwer, as pnmafy"'ébf'géf and Hiot merely as surety, covenants with the Lander
-that it will pay, discharge and perform the Securéd Obligations on demand and in the
- manner prcvidad fori in the F;nance Bocuments. L .
' ;c-hargesr

 The Borrower with full title guarantee charges to the Lender:

rian_0D2\GEAYZIZE. . R R




223 the goodwill-of any busiriess camed or by the aermwar fmm tl':e Pr{spert’af by '

23

2.4

224 the Property by way of first legal mortgage;

223 'tﬁe'%ﬁe'iﬁ by way of floating 'ch’::é:rgé; aréé e

way of fixed x:harga

. eﬁnﬁnmng sewrity

“%“hfﬁ iﬁg&% C:-harg& is made for mmring the g:aasgm&nt amj dschargﬁ of 3&{:&1‘&{%_ R

Obligations. It is- a continuing security and will not be discharged éy any payment on

- account of the whole or any part of the Secured {}?:shgatmns

' -Cry_staihsatmn srsf ﬂ{satmg a?targas _ '

 The floating z::’hai-ge created by His. Legal Charge will be cmﬁ?eﬁad b g fixed 'x::i’i-arge':

24 by the Lender giving written notice to the Borrower at any time specifying all

CoF any of the Assets in respect of Which the flosting charge s converted inth 2 B
- fixed charge or, if nio specific Assets are specified In the rmt:::&, in res;.ﬁea‘:!: of at -
- of the Assets: or _ y _ L

o 2;4:._-2'- - autamaf;maiiy anid wﬁ:h{mt notice in respee:t esf all of the Assets immecﬁiatety aﬁ

- Bvent of Default: acrzurs o

Release

" If and when no further Secured Obligations are due to the Lender and the Borrawer Has

26

. paid all'Secured Ubligations which have become due to the Lender, the Lender will at the
" yequest-and cost of the Borrower release the: Gharg@d Property. fram this Laga% Ciﬂarge

. i.,ami Ragmtrv rastriction

. The Barmwer i5 ta agﬁéi}i‘f b thﬂ Laﬁd R@g;stmr on Land R&g%stw fi:srm RBX1 t e:nter a |

. restriction on the mgigter of the ’ﬂtie Number in ﬁ't& following Land Regl stry standaré'
farm . . _ o _

“No cﬁisg:_esitiefﬁ- of the registared estate by the pt_r}pr!ﬂmr'af' the registered estate is to be

registered without a written consent signed by the proprietor for the time being of the

- charge dated [date of this Legal Charge] in favaur of i}n:varsaty of Qert}y referrad tointhe
- charges register.” : .

COVENANTS

| _ Restrlcksﬁn on furthar security

" The Borrower is m%: to creatés ot ﬁiﬁfm!t any furti*z&r S&zt:ur:i:y i:n be crea%:aﬁ inor wer the o

32

33 .

Charged Property without the prior written consent r_rf the Lender.

mspmaais m’ ﬁw- Pmperty

The Scsrmwer 3 nei: to ‘selt or Dth&rwise dispose of the ?m;ser‘::y s any’ legat or aqmtahiﬁ' :

: mterﬁtﬁt inthe ?mf,‘seﬁy thhmi the g}mr wriﬁ‘e;} a:zmﬁer;t of the Lender

&ﬁ&_tﬂ_t}ﬁﬂﬂﬁ on leasing

~“The Borrower is fiot to create 'any”t;ﬁttmg without the prior written consent of the Lender,. .

In relation to any Letting @xrstmg on or created on.or after the date of this Legal Charge,
the Borrower ist : . :

331 ot to vary the terms of the Latting;

man_002\6847732 R
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35

- 36

37

333 notto cag}rtaitse the E‘Eﬁfﬁ ;}aazat}ie under the Letting or aa::i:ept the payment Gf

- more than one quarter in advance;

334 riot 1o grant any - licence, consent or give any a;apmvai under ahe Lei:é:mg_'

- without the prior written consent af the Lender;.

335 o re&é:ew the 're;ﬂ: under i’:he Letting in ac‘i:aréafif:'e' with any rent review
provisions confained within i€ and fot agree the level of the reviewed rent_

withodut the prior written f:crsser;i: m‘ the Lerider;

| 336 S ﬁm: to exert:ise any rfght af ré- entry or ae:.cap% the surrender of the whiole ot -
' ~any part of the premises comprised in the Lettfng w1thaut tha prior written

consent of the Lender,

Insurance of the Pmpﬁrty

. The Borrower is to instre the boildings and fixed plant, matchinery and fixtures forming

part of the Property and the Assets in the joint names of the Lender and the Borrower:

34.1  against Joss or damage by fire and such other risks as the Lender may require;

342 in their full reinstatement cost, including the costs of demolition, site: clearance: _
: and professional costs and ex;:erzs% and irrecoverable VAT taking info account

cover for the effects of inflation and escalation of costs; -

343 together with, where applicable, insurance foF fiot: less than three years loss of
: : rental income urider any Letttags takmg into account cover f{:r the effect c:.:f _

rent reviews; and

S 3 4.4 through an insurance af'ﬁce or uadﬁmriters apﬁmvecj by tha Lender in wrstmg
Iﬂawanw of ieasehaid pmp&rt? | |

ﬁ.tétie: to the ?mperty %eaaehaié &nd ;ngurance of the Pmpfsz is the cia ligation of the

fandlord of the Property under the Lease then, if the Borrower procures. due compliance

T by the landiord with its insuring obllgations under the Lease, the Borrower will be desmed
“to have complied with the Borrower's ab igatxans inder clause 3.4 ift reiatim to the

- Property. : . - . . o

' _ .ﬁﬁﬂitiﬁﬁai.insuraﬁm: ﬂ@ﬁﬁﬁ'ﬂti'ﬁﬁﬁ

" The 59rmwer is ta |

. 3;&:1 - pay aii insirrance pfemmm& as sooh as. they beceme due;

3632 . pmmﬁta the Lenider on raquest mth & copy of the insurance pciz?:zé's éfféttéd by
- the Borrower together with evidence for the payment of the last premiums for .

those policies;

- 363 . hc!d all monies rece] vad i}y vif'tz,se of anv insurance ;}z:s!;s:ses on trust fnr the
. Lender and apply them in making. gﬁmi the loss of or damage to the Property

~and the Assets or, If the Lender so directs, in or towards diﬁi‘:hal‘girig the
Secuied Qbizgatians and

3.6.4 pay o the i_ergder on damaz‘;é i:ha costs cf aﬁy if‘iﬁﬂ%’&ﬁt& ‘effected hy tha- _

Leﬂdar to rem&:iy any {iefault b\g the Borrower In. msisrmg ander clause 3.4,

- ﬂﬂpair ami mﬂﬂitiaﬁ of tha Pmpaﬂy -

Tha Ef}mswar e
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B B 5 tﬁ-i&éa‘g'aﬁ'buiiééﬂgs' and fixed -géfan’t_;, machinery and fixtures forming part of
: - the Property and the Assets In a good state of repair-and condition; and :
3.7.2  reinstaté, renew and replace all fixed plant, machinery and fixtures forming”
" partoof the Property &nd the Assets which become incapable of repair or cease
o operate corfectly with fixtures, plant, machinery o equipment and Assets,
s the tase may be, of equzﬂeﬁt mpdern specification, quality and value as
o the fixtures, yrant fiachi nery or ezgummené and Agsety which thay raplace.
38 _&!t&ratiam : | | | |

The: Bﬁrmwer i mt w;th{:;ut tha prfear written m:mseni: mf the L&rzsiar

) &8;::%, <) demﬁhsh or permit any hm {i;ngs o c;ther structw@s o th& Pm;:serty to be -
o ﬂ&mﬁkﬁh&d . _ . L _
- 382 . tocarry out any devel apfnant oni the 'Pro';:;er"éywiﬁh?rs the m'éa'néng of section 55

- Town and :’:auntry Planning-Act 1990;
. _' 383 -f:i:% carry out or permlt any other aiterat:czns to be ::ameé olit to the iﬁ*r@;}arty
39 '.Rightﬁ of access |
" The Borrowdr 16 to pertit the Lender and any RecBIVEF to énter and.remain of the
C+. Property with or without workmen, plant and materials fo carey out any inspection, survey
- or valuation of the Property, to ascertain whether any braach of the covenants in this -

" clause 3 has occurred and to s*en’sedy, at the ﬁczrmw&rs cost; an‘y breach of these
covenants which has ccourred. - : :

310 Statutory requirements |

. The Botrower is to tsmpEy ws’th aEi ﬁta’i:utaw aryed cher r‘eﬁguirﬁm&ﬂts affec%:mg the
'Pm;:erty _

31 .ﬁwﬁnaatﬁi and conditions

The Borrower is m comply with all aav&nant&, eﬂaumbranc:&s and mndztaans whfch affect
the Charged Property ortitle. tf:) the Pmperty o

312 _"Taxea am! autgaingﬁ -

B The Eerr&wer is g;unf:tuaiiy to pay and srtdemmfy the Lendsy- and Ay Rer:ewer agamst all
existh ng and future rents, taxes, rates, duties, fees, renewal fees, charges, assessments,
.. lmipositions and ‘outgaings whatsoever, whether imposed by deed or-statute or otherwise
- and whether in the nature of capital or revenue and even though of a wholly novel
- tharacter, which now or at any time during the continuance of this Legal Charde are
properly payable in r&specﬁ of the Charged ?mpeﬁ:y or by the owner ar m;:ug:nar of the
" Property. o . :

313 Expenses
The Borrower is to pay all Expenses due to the Lender o demand. If the Borrower does
- not do so, the Expenses will bear Interest from-and including the date of demanrj ko and
including the date of actual payment. y
4. VARIATION OF STATUTORY POWERS
44 Consolidation of mortgages

- "E‘he resi:rmtmns ar the mnscsi eiaiz on of mmrﬁgages in mctmn ?3 e:af the 1925 Act do pot
; app%y to-this Legal Charge. _ S
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4.7

44

4.5

61

62

63

. Power of 1e'asin§

© - The FéStI’ECtiGi‘I on the powers of the i.,,encie? or the; Raaewer to grant L&aﬁes o m acﬁe{zt
- the surrender of Leases in sections 99 and 100 m’* the: 1§25 Act do not apg&iy to this Legaf
~ Charge. :
Puw&r of sassa _

' _ﬁzr the. gur;ﬁases gmh; of mctien 191 af thﬂ 1925 s?zct the Secured {}bhgatians ﬁemme"
due and the statutory power of sale and othier pawars c:f enforcement arise ;mmeﬁ;&t&i
following ar Bvent of I}ef’auit _ .
‘Exercise of yﬁwar of sale

Sectiori 103 of the 1925 Act does not apply to-this Legal Charge and all man&yﬁ secured
by this Legsl Charge are immediately payable Jmmedlateigf following an Event of Default.
'_ ?mﬁ&ﬁiaa f&r iawgem '
A buyer from, ténant or t&t?‘i&r persori dealing with the Lender or the Recaiver will riot be
concerried to enquire whether any of the powers which they have exercised or ;ﬁurpmteﬁ
- tolexercise Have arisen or beicome exercisable, . .
Le_nﬂ-&r’s_ pnw&rs
" The power of sale and the other powers conferred by the 1925 At of ctherwise *n_*?r_a"
- extended and varied to authorise the Lender iy its absolute discretion to do all or any of
- khe things or exercise all or any of the powers which a Receiver is emgmwemd to df:} under
this Legal Charge. . '
EVENTS OF DEFAULT L

- This Lé§a§ Chardge will bécome immediately enforceable and the ;;éwers' of the Lender and
the Receiver exercisable at @ny time In-any of the following events; '

R XN - the émrﬁswér does nnt-p'ay-the Secured é}&ﬁga‘ﬁané 'wh'e'ﬁ they fall ﬁ'u“e%- -
5, ;.'.23_ " the Borrower doés ﬂﬁt mmgzty with its aﬁiagaﬁea& iy thig Lega ﬁharga ar
54,3 . anEvent of Default occurs. | -
 APPOINTMENT OF RECEIVERS Ry
) 'ﬂm‘miﬁtm‘éa&: of receivers |

_ At az’xy Fime aﬁer the Lem%ers pﬁwer af sale has bécome exemﬁabie, the Lenéer may
“appoint oné or more than one Recaiver in’ respe:%: of the Charged 9mpert@f :

' R&mavai of rastrictmns o agpﬁintment

- Nﬂne of the: r&strs::tians tmpaseﬁ by the 2925 At m relation to. tim a;&ge ntmsﬁt t‘}f
receivers or to the giving of notice or otherwise will appty : S

Scuni amf mvarai pawers

i more than one Reﬁewer is a;:sgwsnteﬁ tha Rea&iver miay as::t }ﬁmtiy afid s&vemiiy or -
- individually . _ _

T R S




. The Lender may reémove the Reaew&r anid ‘aphoint another Receiver and the Lender may
- alse-dppoint an alternative or additional Receaiver, _ . '

6.5 o Agént of t’iia'iﬂnrmﬁ‘éé?
' ‘{he Ret:e ver w1ti ‘5o far as thﬁ faw parmits, i::e the agent of the Bt:frower
66 Eﬁrmwer s habu!ii;g . |

The BQI"I’QW&*‘ alone will bﬁ rﬁﬁpﬁﬂ}ﬁﬁibiﬁ fz:r the acts of defaults 0f tha R&msv&zr ancf w;ii be '
liable on any contracts or ab ;gatmras maéa or aﬁtered into.by the Receiver.

6.7 kiab;iﬁv for default

- The Lender will be ot b@, résponisible for any masmndut:t ﬁeghgence or cigfauit of tﬁe-
- Receiver. . . L o

68 Cﬁntinuatmn of pawers fm!awmg hqmﬁatum or bankruptcy o

“The pawers of the Rex:e iver will continue in fuﬁ force anﬁ eﬁ*ect following tha tzquadamn Evig
© bBankruptey z:sf the Borrowver. . :

6.5 Receiver's r‘emuner&tmﬂ :

“The remuneration of the Receiver may be fixed by the Lender but will be payable: by the
 Borrdwer. The ainount of the remuneration will form part of the Secured Obligations.

- 6-.1‘(3' . 'Géﬂé‘fal powers of a Receliver
" A Receiver will have the power ori behalf and at the cost of the Borrower:

" 6.10,1 - to do or omit to do anything which the Borrowér could do or omit to do in -
: relation to the Property; and : : :
6,10.2 to exercise all or any of the powers conferred on the Receiver or the Lender
... “undar this Legal Charge or conferred upon receivers by the Insolvency Act, the
1925 Act or any other statutory provision (whether or not-the Receiver was
appointed pursuant to the relevant ﬁtatutar*g provision}.
611 ‘Specific powers of a Receiver |

W;thﬁut hmitatian te the pswers of- I:he F&ecewer, the Rea:ewer Wil have full power and
discretion: : :

- 6.11.1 tr:s t’a‘ké possession éf-and 'gen&t’aﬂy ma‘ﬁagﬁe’ the fiﬁ?a'rged ?ro;ﬁmty; =

CB11.2 t@ CHI’E‘? ot on the Property any Aew works or mmpi&t& any unﬁmshed works
" of butlding, recanstmt:hen, masatﬁnance, furnishing or equipment;

'6*ji-i,3-' 1o gurchase of atquire any ]and and purchasef aﬁqu;re or graﬁi; any mt:ereﬁt i
Cor rtght over land; _ . .

6114  to sell, charge; gf‘ant or a;:z:ept surr&nﬁera of leases, Efﬁ:&fif:&s ta mawmf oF
' o frarschtﬁes or otherwise deal with and dispose of the Charged Property without
- restriction

8.11.5 % z:arry inte &ffact and mmptete any transas:i:mn by executmg tieeds or_' o
: - docurients if the namsa of or on behalf ﬂf the Borrgwar;
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612

Bl

82

9.1

6.11.6  to'take, continte or deferid any procesdings; ‘enter into. any arrangement or
© o compromise and, where a;mr::;;}r;ata, refar any dispute to arbitration ot expert

determmatmﬂ

6417 - to remove, ‘store; sell ‘or otherwise deal with a‘s‘z‘? f‘%xﬁurés and Eﬁtﬁﬁgs and

Assets;

6.11.8  fo insure the Charged ??eﬁérty and 'any works and effect 4ﬂﬁemni3:y insiirance

ur other similar] nsuranm abd obtain bonds and give mdemmtmﬁ and $Etur4ty

to any bondsmen;

' 6&3.2‘& : 'tca empiay adv;sers, cc’mautiaﬁté, ?ﬁénégérs,. agents, wotkmen and others on -

such terms and for such remuﬁeratiar; as ti’:e Reeesver i the E%e::eiver’s_-_ o

a?.sfs:;fui:e determination thinks fit;

61110 to ;:;umhasa materials, 2:{}::;15 equzpmen?: gﬁsmis or supg:.si &8 on s:sah terms aﬁd
-~ :at such price as the Receiver In the Receiver's absolute determination thinks

fit:

61111 fo borrow mioneys from the Lender or others on the security of the Charged

Property or otherfwise on such terms as the Receiver fnay in the Recelvefs

absuiute discretion. think fit for the purpiose of exercising any of the rights,

‘powers, authorities and discretions corferred on the Réi:eivar by oF pirsuant to |

this Charge or for aﬁy cther yurpeﬁai and

CBA112 to do any other acts whrch the Receiver ma*;x ﬁans;dar to ﬁﬁ znf:ex:fentai or

conducive to any of the Receiver's powers or to the realisation of the Charged -

- Property.

. Application of proceeds .

Sections 109(6) and 1&9(3} of the mzs Act will ei.appiy to & Receiver appointed under - -

.thés clause 6.

* APPOINTMENT OF AN mmmmaﬁm'_' '

At any time after the Lender’s power of sale has become exercisable, the Lender may

appoint an Adrministrator ﬁurﬁaant to paragraph 14 Schedule B to the IﬂsﬁEvane:y Act,

ﬂiS‘YﬁIBﬁTEﬂNﬁ

powers of the Receiver will, subject to any claims ranking in priority to the Secured

.- Ohbligations, be applied in or t@warﬁﬁ {:!Eschargmg inthe. following order of priority:

B the costs, charges and axgenses incurred and paymerits ma{ie by the Receiver

§ Su%;}ec% to S&i‘.’ti{)i‘? i}‘ﬁﬁ insolwemsf ﬁu:t the net gsmz:eeds ariging fre:zm ti‘;e m:érs:: 2] af t:ha' )

- in-cohnection: with-or as a rasult of the exerclse of the Receiver’s powers and .
©the costs, z:hargaﬁ and expenses of and incidental to the Receivers

- @ppo ntment
' _ S;_i.ﬁ _the remunera_i:mh of the Recejver; '
813 “the Secured Qi’:’tégét’iﬁhs in saéﬁ prder as the 'i.eaaef'masi"datet-miﬂe;l;a%m:i: .

' 8.1 %3 | : ) 'th% ﬁiasma of those enti t!eci ts:} az‘asf s;urpi

T ha net proceeds arising i’ram the exercise af the pawers a:sf an Ar:im nistrator will Eée'_-

applied Inaccordanice with the requirements of the Insolvency Act..

WARRANTIES

 The Borrower warrants to the Lender that:
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81 neither the ‘exacution of this Legai Cﬁarge by the B&rr@wer for camphanea w;th -
........ - its ter‘ms will: e

o e .9%_1.1& - tonflict with or result in any brigch of any law or enactment or
' : : - any: deed, agresment or other obligation or daty o which the
Borrower is bound; or
9.1.1.2 tause ahy limbitation on any of the powers of the Borrower oron
- the right or ability of the directors of the Botrower i{} exercise-
" those powers to be exceedsd:; .

9.1.2 R -alf m;‘zsents r&qusr@d tv-s; the Borrovier fcsr the exeautmn det;\mry, issug,; valzﬁ:ty o

~or enforceability of this Legal Ch&rge have bean obtamed and have not been
- withdrawe:
913 no pem’m havmg any charge or cher form af secursty over the Preperﬁ:y or any

. pther assets of the Borrower has enforced or given notice of its Intention to
. -enforce such ﬁemnty, amj . :

1914 . hoEventof Defauﬁ: has e:ccurmd or s c:cmt rsumg
10, N ﬁxawsmw OF LIABILZT? |
10,1 Liability for loss and &amaga .
Neither the Lender nor any. Recewer w;li be liable to-the Borrower for any loss or darﬁaga. :
" incurred by the Borrower arising’ out of the exercise of their réspective powers or any
s attemp«t or failure to exercise those powers. o

102 Bnrmwars mﬁemmiy

The. Barmwef' agrees wuth the L&nﬁer to mﬂemmfy the Lende:r anci any Rece var in’ regpez:i:
of: o

'1&.2-..31' any exercise of the ;sa'w-ers- of the Lender cir-'i:he Receiver or any' a’tﬁempt: or
- Faillure to exercise those powers; and
10.2.2 . ‘anythirig done or omitted to be done in the exércise or purported exercise of
the powers under this Legal Charge or under any appointment du{y mades '
- und@r the ;:smvzsncns of this Legal Charge. IR . . '
11, POWERS
B K O 1 E’xemﬁan of éucuments _
--”T”E*za Raa&war will: have ;:acwer; elther’ in the harne ef tha Borrower oF iri the hEmie Qf the :
jRece:ven to execute documents and do all acts or things which miay be necessary under .
this Legal Charge or in exercise of the Receiver's powers. .
{12 Power of .ai:tame?: o
‘fhe Borrower irrevocably appoints the Lender and separately the Receiver by way of -
U osecurity to be the attbrney of the Borrower, with-full power to appoint substitutes and to
"suh-dei&gate, for the purposes set out in clause 11.3.
413 Extent of yawar of attnmev

_ The pnwer of attarney gv&n i clause 11.2 permiits t?ie Lendes‘ or the. Recawer i the o
- pame of and on behaif f:;f the Barmwer* . '

:.1 1.,3;3, 3 perfeﬁi: the Sﬁmrtty givem by ths Borrower under th s Legai Charga am:i
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11,32 to execité ahy dociiment or:do any act or thing which the Borrower is obliged
T to BRecutE ofF do untider this Legdl Charge or which the Lender or the Recelver

may in their absolute discretion consider appropriate ir connection with the
~ exerdise of any of the powers of the Lender or the Receiver. S

114 sze for campi?anm

The Lem:ier may from time to tame walve of auihﬁﬂs&, of sm:h Termis arzd cand;tmns Ef' '

any, as it deems expedient, any breach or ‘proposed breach by the Borrower of the R

Borrower's obligations .or conditions contained in this Legal Charge without prejudicée to -
~the Lender's rights-and remedies In respect of any subsequent breach of them. g

115 - Other indebtedness

_“The Botrower authorisés the Lender to feceive from the holderof ary prior or sibsequent
-gharge details of thée state of account between such holder and the Borrower, :

11.6  No E;ab;hiy as marﬁgageﬁ m pﬁssessmn

'Entry int::s pcssasszan of the ?rcspert\,f, for’ Whatever refazsamg l%'ﬁﬁt 'r;éa’tﬁér tha E’.-’_e"nﬂ‘e'r‘ or '
aiy ﬁe::e ver lighle tor accaunt a5 mez'tgagea in pcssseasian : .

' .i'i,_? o Xﬁdepanﬁenee ef i_egal fsharge

- This Legal Charge ._Esj'_ ._eﬁte.red:_ int{‘.% as’ an -entirely separate. doctiment to any -other
. arrangement which might be entered. into from time to time between the Lender and the
Borrower or the lender and any octher person, Irrespective of the validity of
enforceability of any.siich other arrangement the Borrower and the Lender declaré that,
_oand it is intendéd that, this Legal ﬁharge will rermain as a valid seturtty and. in full forc& :
* and effect in any event. . .

118 '?nwer to npen new acmuﬂt

if the t_endei" receives notice: z}f & subséiient mortgage or charge relating to the Property,

it will be entitled to.close any account and to open a new account in respect. of the closed
account. If the Lender does not open such new account, it will be treated as If it had
~done so at the time when it received such notice and: : :

11.8.1 . no ronies credited to the new account aﬁ':ér' Ehé date of such notice will be .
appropriated thwards, or have the effect of mﬁchargmg, the monies owing to
the Lender upore the ctsﬁed acoount; anﬁ _ '

1182 "tha a;semng nf HhY new acccunt by Ehe Lemfer wnl rmt pre;udit:e any r‘aght er :
-~ remedy of the Lender arisifig as a result. Eif a default by the Borrower.

119 '_ 'Cansahtiatiaﬂ of acceunts -

" The Lender may at an*gf ttme after th s Legal Cﬁarge hae; bemme enfemeabie and w;thaut.

- notice to the Borrower combineg or consolidate all or any- of the Borrower’s then existing
aeeounts with, and. jiabilities to, the Lender and set off or transfer any sum or sums
standing to the credit of any one oF more of such accounts in or towards satisfaction of
any of the liabilities of the Borrower to the Lerider on any other account or in any other
respects, The Lemfer fs to nﬁtzfy the Eormwer in writing that such a trarssfer has besn:.

 riade, . . _ . . :

'_11,-1{% .Se,varam:ﬁ ﬁf "fiisé:fﬁ'ms

Hpen ans; sale of other: ﬁ:spastt on -‘in ekercise of the pcwers c:onﬁa ned or zmptsed by tms '

- Legal Charge the Lender or any Receiver may sever any fixtures from the Property and

- mell them apart from the Property without taking posséssion of the Property and appiy the
net proceeds of such sale inortowards satisfaction of the Secured ﬁb!;gat;ans :
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2. NOTICES .

121 . Form of notices SRR ''''''''''''''''''''''''

T ANy m}tsm served under ’;ﬁiﬁ Legai Charge is fo ?}e

S mwntng, o ' e

12.4.2 - signed by an aﬁ"zcer of the par%;y serving f;he notice o by its-solicitors; _
1243 delivered by hand; first class post, pre-paid or reéérdeé:ﬁéi&?&ry or fax at the -
- address of the party on whom it is served set out .above or such other address
- Wﬁ-ie:tfs they may notify in weiting o the other parties ot any tme. .
122 Time of recsmt: | | |

B " Ifa riotice is received after 4.00 pmoan 3 werkmg ﬁay, orona r.iagf w?xtzth isnota warkmg;-- '
day, it 5o belregted as havmg imers received on the next working day. - :

o423 i&&ameﬂ rﬁwipt

. Uniess t?ze time m“ actua% recy) pt ig pmyed a notice mwad b'g the: ﬁﬁmwmg means s to
_ l}e treated as. hasf 1) ham reﬁew@,ﬁ _ .

12.3‘1 ~ if delivered by han_ci,- at tih_& time of delivery;
112.3.2° - if sent by post, on the second working day after posting; or
12.3.3 if sent by fax, at the time of transmission.
13, LAW AND JURISDICTION
X Gw&?ﬁiﬁgthw
Thag Lega# ﬁ:harge is m be gevernec:& by and’ ﬂterf}retesﬁ in accar{iar;ce Wfth ?Engitsié Jaw
3.2 _'}urimimtmn
The courts of "Eﬁgismi: are to have jurlsdiction in relation to any disputes between the
parties arising out-of or related to this Legat Charge. This clause Operates for the benefit
- of the Lender who retains the right to sue the Borrower and enforce any gudgment agamsi:_ -
_ _the Borrower in the oty nf any csmpetant jurisdiction.
14, EXECUTION

 The E.enéer and the Eormwer have exacuted tﬁ%ﬁ Lﬁgai Charg;a aa a fdeed and | t s
. delivered on the da?:e get out inthe Partzmlars .
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. The Eﬁrwwmf

'.Exmuted as @ ci{aed by & W ATKINS & sasﬁs
LIMITED _
“acting by a ditector

" in the presence of: -
- Withess Sighature:
Witriess Name:

| Witness Addresst

Witness Occupation: fwmwg "?M%* &g— o %f;@ 7

" The Lender

Exeauted as 4 daec:i 2}5/ the.e BNIV&&%’W @F ﬁﬁRK‘?’
_ actmg by a director

- i the p'msaﬁt'a of:
Witness S?gﬁature 5_:' : o
Witness Name? Lﬁu@ﬁ Sf:ﬁﬁ!‘ﬂﬂm& :

 Withess Address:

N UNIVERSE’TY**
' 'Umvers ity mf Derby -
. Kedleston Road
Derby, };}EEE 1GB -

- Wztness Gccupatsan P(T}M ?NES TK}%TQM /%iﬁ' ¢ ‘}“ﬁ;\; ;
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