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St. Patrick’s Court (Bath) Limited

Directors’ Re ort

The Drrectors present the accounts for the year ended 3 lst December 2017 and report as follows -

Statement of Dlrectors regponsrbllmes : S :

Company Law requires the Directors to prepare financial statements for each ﬁnancxal year whrch give a true

and fair view of the state of affairs of the Company and of the surplus or deficit of the Company for that

period. In preparing those financial statements, the Directors are required to:

- select suitable accounting policies and then apply them consrstently,

~ make Judgments and estimates that are reasonable and prudent;

— prepare the financial statements on the going concern basis unless it is mapproprlate to presume that the
Company will continue in business

The Directors are responsible for-keeping proper accounting records which disclose with reasonable accuracy
at-any time the financial position of the Company and to enable them to ensure that the financial statements
comply with the Companies Act 2006 They are also responsrble for safeguardmg the assets. of the Company
and hence for taking reasonable steps for the prevention and detectlon of fraud and other irregularities.

The Company continues to manage the property known as St. Patrick’s Court, Bath, as trustee for the Lessees
of the property, who are also shareholders in the Company (see note 2).

The Directors report a surplus for the year of £9,052 (2016 — surplus of £21,161) which has been transferred
to the Members Reserve Fund and Service Charges Reserve.

The Directors and all who have served as Directors during the year were:-
D. R: Newman
S. Howard
A. Giorgio

A. Gaskell
A. Toogood

The Directors’ shareholdings are shown at Note 15.

Payment of a dividend is not compa'tiblewith the .Company’s stalus (Note 9).

By Order of the Board

M. Perry

Secretary

Ml

5" March, 2018

Archway House,
Spring Gardens Road,
Bath
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St. Patrick’s Court (Bath) Limited

ACCOUNTANTS’ REPORT TO THE SHAREHOLDERS OF
ST. PATRICK’S COURT (BATH) LIMIT.ED

We have exammed without carrymg out an audlt the ﬁnanmal statements for the year ended 3 1st December
2017 setoutonpages4t08 e : .

Resgectwe Resgons bllmes of D|rectors and Regortmg Accountant

As described on the Balance Sheet the Company’s Dlrectors are responsnble for the preparation of ﬁnanclal
statements, and they believe that the Company is exempt from an audit. It is our responsibility to examine the
financial statements and, based on our examination, report our opinion, as set out below to the Shareholders

Basis of Opinion

We conducted our exammatnon in"accordance with appropriate: standards for reporting accountants-issued by

the Auditing' Practices Board. "This exammatlon consisted-of comparing the financial statements with: the

accounting records kept by the Company, and making such llmlted enqumes of the Ofﬁcers of the’ Company
. ) as we considered necessary for the purpose of this Report. ©

The examination was not an audit conducted in accordance with Auditing Standards. Accordingly we do ot
express an audit opinion on the financial statements. Thetefore our examination does not provide any
assurance that the accounting records and the financial statements are free from material misstatement.

Opinion
In our opinion:

T 7a) the Financial Statements are in agreem&nt with tHose accounting records kept by the Company under
Section 386 of the Companies Act 2006;

b) having regard only to, and on the basis of, the information contained in those accounting records, the
financial statements have been drawn up in a manner consistent with the accounting requirements
specified in Section 393 of the Companies Act 2006;

c) having regard only to, and on the basis of, the information contained in the accounting records kept
) by the Company under Section 386, the Company satisfied the conditions for exemption from ‘an

. : audit of the financial statements for the year specified in Section 477 of the Companies Act 2006.

Sl March, 2018

M\'\\ \g__\

Blenheim Property Services Limited Archway House
Accountants Spring Gardens Road

Bath



St. Patrick’s Court (Bath) Limited

Income and Expenditure Account for the year ended 31st December, 2017

2017 2016

Note 2017 2016
ln;:qme “3a “ 41,i94 | “ 41,324
Direct Costs ‘ 4 (25.645) | (LSA&) )
‘ 15,549 o 25,666 -
Administratio;ﬁ Cosfs | _ _(7_,@) (5.854) |
| | o 7,989 19,752
Interest Received - L -5 1,063 _1,@2 .
9,052 21,161 .
Corporation Tax ' 6 - -
Surplus for the year 8a/b £ 9,052 £21,161
Members Reserve Fund - - “8a 667~ - 880
Service Charge Reserves 8b _8.385 20,281
£9.05 £21,161
a)  There have been no acquisitions in the year, and all ggtiviti_es relate to gqytiﬁuing pp?rationé. L ‘
b) The Company has no recognised gains or losses other than the income and expenditure for the périod.



St. Patrick’s Court (Bath) Limited

‘Balance Sheet as at 31st December, 2017

Fixed Assets
Ereehold of St. Patrick’s Court, Bath at cost 5 2,421 2,421
Current Assets | |
Deb#ors.and Prepayments 10 6,443 6,293
Cash at Bank — Members Reserves 94,214 93,547
Cash at Bank — Service Charges 113,008 105,611
" 213,665 205,451
Liabilitiés - Amounts .
) Due Within One Year o 11 (11,133) (11,971)
. Net Current Assets : 202,532 193,480
£204,953 £195,901
Share Capital 12 25 25
Members Reserve Fund 8a 93,446 92,779
~~Servi¢eé Charge Reserves = ~8b 111,482 -~~~ - - -~103.097
£204,953 £195,901

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

For the year ending 31st December, 2017, the company was entitled to exemption from audit under section
) 477 of the Companies Act 2006.

‘ The members have not required the .’company to obtain an audit in accordancé with section 476 of the
Companies Act 2006. .

The directors acknowledge their responsibility for:

i) ensuring the company keeps accounting records which comply with Section 386; and

ii) preparing accounts which give a true and fair view of the state of affairs of the company as at the end
of the financial year, and of its profit or loss for the financial year, in accordance with the
requirements of section 393, and which otherwise comply with the requirements of the Companies
Act relating to accounts, so far as is applicable to the company.

/¥ ay
Agreed and Signed om » WMageft, 2018

i

S. Howara( / WS Wat—"\

Director ...

A. Gaskell 4 6\/ M
Director |




St. Patrick’s Court (Bath) Limited

®)

Notes on the Accounts for the year ended 31st December, 2017

Accounting Policies

The accounts have been prepared on the Historical Cost Convention. Therefore the abbreviated
restatement of the Income and Expenditure Account as prescribed in Financial Reporting Standard 3
is not required.

Income is taken as those charges due to be paid by the lessees for the year.

Cash Flow Statement

"~ “The Company- has taken advantage of the exemption for the small companies (as defmed by

Compames Act 2006) granted in Financial Reportmg Standard L.

T ..Actlvmes

The main activity is the management of the property known as St Patnck’s Court Bathwnck Hill,
Bath. e .

. The Company’s other purpose is to own the freehold of the property at St. Patrick’s Court, Bathwick

a)

b)

Hill, Bath.

The property at St. Patrick’s Court is subject to 25 leases — each Lessee (or Joint Lessee) is a member
and shareholder (or Joint Shareholder) of the Company. All income is directed as required under
clauses 3 and 4 of the Leases for St. Patrick’s Court. The Company holds all money on trust for the
benefit of the 25 lessees.

. Income 07 2016
Charges on Lessees 40,800 40,930
Ground Rent 394 394

£41194  £41324
Direct Costs include:

Service Charge Funds

Repairs and maintenance costs £17,947 £ 4847

Employees.

- There are no.employees and the Directors receive no remuneration.

Interest Received

Members Reserve Fund 667 880
Service Charge Fund 396 . 529
£1,063 = £1,409

Corgorati_on Tax

Adjustment for previous year ' £ o
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St. Patrick’s Court (Bath) Limited

8a.

8b.

10.

11.

12,

Freehold

Notes on the Accounts for the year ended 31st December, 2017 (Contd.)

Dividends _ 2017 2016
Pa;l/ment.of a divi&eﬁd is not-a-;)pro;')x;faté underv the terms" of thé leases. L

Members Reserve Fund

Balance brought forward . U o9 o1
Interest for the year 667 ©  __880
Balance per Balance Sheet : I £93.446 i'£2_2ilg

This is the balance of the Reserve Fund as required under Clause 3(c)(i) of the Varied Lease and
contributed under Clause 3(d). No contributions have been raised in the year. The present Fund

_ arose from the repossession of a Lease and the recovery of legal costs.

Service Charge Reserves

Balanc.e‘brought forward - e 103,097 - 82,816
Surplus for the year . 8.385 20,281
Balance per Balance Sheet £111,482  £103,097

This is the balance of the Service Charges Account.

Ly

The company owns the freehold of St. Patrick’s Court, Bath, subject to long leases granted to the
Lessees.

Debtors
Prepayment 1,900 1,750
Due from Lessees 4.543 4,543
6443 26293
Liabilities — amounts payable within one year
Provision (Note 15) E S e e e 2 10,0000 - C 10,000
Accrued Expenses ' _1,133 1971
P13 £1L971
- Authorised 25 Ordinary shares of £1 each £25 £25
Issued 25 Ordinary shares of £1 each, fully paid £25. £25.

See Note 2(c).



St. Patrick’s Court (Bath) Limited

13.

14.

15.

Notes on the Accounts for the year ended 31st December, 2017 (Contd.)

Directors’ Sharcholdings.
Each Director of the Company owns (either solely or jointly) one Share in the Company.

Transactions with Directors

The only transactions between the Directors and the Company are those that are in the ordinary
course of the Company’s activities.

Contingent aind Other Liabilities

A contingency provision of £10,000 (previous year £10,000) has been retained to cover costs of a
contingent legal liability in respect of an old costs claim.

There are no other contingent or other liabilities which would affect these accounts, although the
directors are committed to a continuing programme of maintenance.

3 e e ofe o e ok ok sk o ok ok ok ok ok

These notes form part of the attached accounts and should be read in conjunction therewith



