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NEW LEFT BOOKS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2020

Fixed assets
Tangible assets
Current assets
Stacks

Debtors
Cash at bank and in hand

Creditors: amounts falling duc within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling duc after more than
one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Share premium account

Profit and loss reserves

Total equity

2020

Notes £
4
875,838
3 1,492,268
1,550,315
3918421
6 (2,042,141)
7
8

65,832

1.876.280

1.942.112

(137,104}

(12,295)

1,792,713

632
1.255.648
536,433

1,792,713

2019

1,126,429
1.569,688
268,313

2,964,430

(1.786,253)

69,577

1,178,177

1,247,754

(12,560)

1,234,794

632
1,255,648

(21.486)

1,234,794

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the linangial year ended 31 December 2020 the company was entitled to exemption from audit under scetion 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not reguired the company to obtain an audit of its tinancial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordaree with the provisions applicable o companics subjeet to the

small companies regime.




NEW LEFT BOOKS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2020

The financial statcments were approved by the board of directors and authorised for issuc on [8 February 2022 and ars signed on its
behalf by:

1. Stevens
Director

Company Registration No. 00939137




NEW LEFT BOOKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies

Company information
New Left Books Limited is a private company limite¢ by shares incorporated in England and Wales. The registerzd office is &
Meard Street, London, W IF 0EG.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, and to include certain financial instruments
at fair value. The principal accounting policies adopted are sct ont below.,

The company has taken advantage of the exemption under sectien 399 of the Companies Act 2006 not to prepare consolidated
accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial statements present
infurmation about the company as an individual entity and not about its group.

1.2 Turnever
Turnover represents amounts receivable for goods supplied net of VAT, trade discounts and anticipated returns.

As books are returnable, the company makes a provision against sales in the year which is then carried forward and off-set
against trade debtors in the Balance Sheet in anticipation of returns after the year-end. The returns prevision is calculated with
reference to expected future book returns,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenuc can be measured reliably, it is prebable that the cconomie
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

1.3 Tangible fixed assets
Tangible fixed asscts are initially measured at cost and subsequently measured at cost or valuation, not ol depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Office furniture and equipment 20% per annum on reducing balance

The gain or loss arising en the disposal of an assct is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

1.4  Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indicatior. exists, the recoverable amount of the
assel is estimated in order 1o determing the extent of the impairment loss (iFany). Where il is not possible 1o ¢stimale the
recoverable amount of an individual asset, the company estiiates the recoverable amount of the cash-generating unit to which
the asset belongs.




NEW LEFT BOOKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies {Continued})

L5 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises of direct
printing cost and exclude all pre-press cost.

At each reporting date, an assessment is made tor impairment. Any excess of the carrying amount of stocks over its estimated
selling price less cosis to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impainmnent losses
are also recognised in profit or loss.

1.6 Cash and cash equivalents
Cash and cash eguivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
ligquid investments with original maturities of three months or less, and bunk overdraits. Bank overdrafts are shown within
borrowings in current liabilities.

1.7  Financial instruments
The company has elecied o apply the provisions of Section 11 *Basic Financial Instruments” and Scclion 12 *Other Financial
Instruments [ssues” of FRS 102 to all of its financial instruments.

Financial instruments are reeognised in the company's balance sheet when the company beeomes party 1o the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the Mnancial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or 1o realise the asset and
settle the liability simultaneously.

Basic financial axsets

Basic financial asscts, which include debtors and cash and bank balances, are initially measured at iransaction price including
transaction costs and are subsequently carmried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
markel rate ol interest, Financial assets classified as receivable within one year are not amortised.

Classification of financial liahilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a {inaneing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilities ¢lassified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay lor goods or services that have been acquired in the ordinary course of business rom
suppliers. Amounts payable are classified as current liabilities it payment is due within one year or less. If not. they are
presented as nen-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amottised cost using the effeclive interest method.

1.8  Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction cests. Dividends payable on
cquily instrurnents are recognised as liabilitics once they are no longer at the discretion of the company.




NEW LEFT BOOKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

L10

1.12

Accounting policies {Continued})

Taxation
The tax expense represents the sum of the tux currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other yvears and it turther
cxeludes items that are never taxable or deductible, The company’s liability for current tax is caleulated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

The accounting policy in respeet of deferred ax reflects the requirements of FRS1Y - Delerred tax. Deferred tux is provided in
full in respect of taxation deferred by timing differences between the treatment of certain items for taxation and accounting
purposes. The deferred tax balance has not been discounted.

Employee benefits
The costs of short-term employee benefils are recognised as a liability and an expense, unless those costs are required o be
recognised as part of the cost of stock or fixed assets.

The ¢ost of any unused holiday cntitlement is recognised in the period in which the employee™s scrvices are reeeived.

Tenmination beneafits are recognised immediately as an expense when the company is demonstrably committed to terminate the
cmployment of an employee or 1o provide termination benefits.

Government grants
Governiment grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it 1s recognised in income when the proceeds are reecived or receivable. A grant
received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translatien in the period are included
in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies. the directors are required to make judgements, estimates and
assumptions abou: the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumplions are based on historical expericnee and other factors that are considered to be relevant, Actual resulls
may differ from these estimates.

The estimates and underlying assumplions are revicwed on an ongoing basis, Revisions Lo accounling gstimates are recognised
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and
future periods where the revision affects both current and future periods.




NEW LEFT BOOKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

3 Employees

The average monthly number of persons (including directors} employed by the company during the year was:

2020 209
Number Number
Total 17 28
4 Tangible fixed assets
Plant and
machinery ete
£
Cost
At | January 2020 372,768
Additions 12,713
At 31 December 2020 385481
Depreciation and impairment
At 1 January 2020 303,191
Depreciation charged in the vear 16.458
At 31 December 2020 319.649
Carrying amount
At 31 December 2020 65,832
At 31 December 2019 69,577
5 Debtors
2020 2019
Amounts falling due within one year: £ £
Trade debtors 773,336 799,366
Other debtors 718,932 770,322
1.492.268 1,569,688




NEW LEFT BOOKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

6 Creditors: amounts falling due within one vear

Trade creditors
Taxation and social security
Other ereditors

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

8 Called up share capital
Ordinary share capital

Issued and fully paid
Ordinary shares of £1 ¢cach

9 Parent company

2020
Number

632

2019
Number

632

2020 2019

£ £
565,160 679,296
73.988 -
1,402,993 1,106,957
2.042,141 1,786,253
2020 2019

£ £
137,104 -
2020 2019

£ £

632 632

The ultimate parent company is New Left Trust, a conmpany incerporated in England and Wales.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



