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Directors’ report

The directors present their report and the andited financial staternents for the year ended 31 March 2011

Principal activities

The company has not traded dunng the year

Directors

The directors who held office during the year and at the date of this report are shown on page 1

Auditors

The company has not traded and 15 dormant Accordingly, the members have passed a resolution not to appont
auditors

By order of the board

-
RG Fraser 1 Finsbury Circus
Secretary London

EC2M 7S8H

28 Novenloof 2011
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Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that peried In
preparing these financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,
» make judgments and estimates that are reasonable and prudent,

¢ state whether applicable UK Accountuing Standards have been followed, subject to any matenal departures
disclosed and explained 1n the financial statements, and

¢ prepare the financial statements on the going concern basis unless tt 1s mappropnate to presume that the company
will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial posttion of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregulanties
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Balance sheet

at 31 March 2011

Notes 2011 2009

£600 £000

Fixed assets
Tangible assets 3 5 5
Creditors amounts owed to fellow subsidiary
undertakings falling due within one year (%)) 3)
Net assets 2 2
Capital and reserves
Called up share capital 4 - -
Profit and loss account 2 2
Shareholders’ funds 2 2

For the year ended 31" March 2011 the company was entitled to exemption under section 480 of the Companies Act
2006 The members have not required the company to obtain an audit of 1ts accounts for the year in guestion 1n
accordance with section 476 of the Compames Act 2006

The director acknowledges his responsibility for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of account

These financial statements were approved by the board of directors on % NovemYed™ 2011 and were signed on its
behalf by

SN GRS

RG Fraser
Dhrector
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Notes
(formung part of the financial statements}

1 Accounting policies

The following accounting policies have been applied consistently in dealing wath items which are considered material
n relation to the company’s financial statements

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards and under the
historical cost accounting rules

The company 1s exempt from the requirement of Financial Reporting Standard No 1 to prepare a cash flow statement
as 1t 15 a wholly owned subsidary of Macdonald Hotels Limited, and its cash flows are mcluded within the
consolidated cash flow statement of that company

As the company 15 a wholly owned subsidiary of the group headed by Macdonald Hotels Limted, the company has
taken advantage of the exemption contained 1n FRS 8 and has therefore not disclosed transactions or balances with
entities which form part of the group (or investees of the group qualifying as related parties)

Tangible fixed assets and depreciation
The company’s fixed assets are recorded at cost less accumulated depreciation

Depreciation 1s provided to write the assets down to their esimated residual value by equal instatments over therr
estimated useful lives as follows

Land - not depreciated
Buildings - 50 years

Any imparment in value of hotel property 1s charged to the profit and loss account or statement of total recogsed
gains and losses as appropriate in the financial period 1n which 15 anses

2 Profit and loss account

The company received no income and incwrred no expenditure 1n either the current or preceding year and
consequently it made neither a profit nor a loss

3 Tangible fixed assets
Land and
bulldings
£000
Cost
At beginning and end of year 5
Net book value
At beginning and end of year 5
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Notes (continued)

4 Called up share capital
2011 2009
£ £
Authorised
100 ordinary shares of £1 each 100 100
Allotted, called up and fully pard
100 ordinary shares of £1 each 100 100

5 Contingent liability

The company entered into an unlimited multilateral cross guarantee with the other group members n respect of bank
and other borrowings The company’s hability in respect of these guarantees at 31% March 2011 amounted to
£336mutlion (2008 £321mithon)

The company alse has an oblhigation under the group VAT registraton amounting at 31* March 2011to £3 3 mullion
(2009 £2 9 million)

6 Ultimate parent company

The company’s ulimate parent company 1s Macdonald Hotels Limited which 1s mcorporated in Great Britain  The
consolidated accounts of Macdonald Hotels Limuted can be obtained from Whiteside House, Bathgate, West Lothian,
EH48 2RX

The largest and smallest group 1 which the company’s accounts are consohidated 15 headed by Macdonald Hotels
Lirmuted



