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BEAZER LI MITED Company Registration No 933387
DIRECTORS' REPORT

The Duectors present their report and audited financial statements for the year ended 31 December 2008 The Directors' Report has
been prepared in accordance with the special provistons relating to small companes under section 4154 of the Companies Act 2606

PRINCIPAL ACTIVITY AND REVIEW OF BUSINESS
The Company 15 a group investment holding company
RESULTS AND DIVIDENDS

The profit for the year amounted to £70,200 (2008 nil) as set out In the profit and loss account on page 5 The Directors do not
recommend the payment of a dividend (2008 £nil)

REVIEW OF BUSINESS

The Drectors have noted the resulls for the year and are satisfied with the Company's position at the year end

PRINCIPAL RISKS AND UNCERTAINTIES

The Company's results anse from transactions with fellow group undertakings in the group headed by HeidelbergCement AG The
directors are therefore of the opiion that the Company 1s not directly exposed to significant nsks and uncertainty however by the
very nature of its trade the Company 1s indirectly exposed to similar nisks and uncertainties 10 those faced by other group companies
Details of the prncipal nsks and uncertainues facing the group headed by HeidelbergCement AG are disclosed in the financial
statements of that company

FUTURE DEVELOPMENTS

The Directors anticipate that the Company will continue as a group investment holding company for the foreseeable future

DIRECTORS
The directors currently in office are shown on page 1

The directors who served during the year were as follows

E A Gretton

8 J Guyatt

C Leclercq {resigned 31 March 2010)

R R Gimmler (resigned 30 December 2009)

DIRECTORS" INDEMNITY

A fellow group undertaking has indemnified by means of drectors and officers’ hability insurance, one or mare Directors of the
Company aganst liabiity in respect of proceedings brought by third parties subject to the condibons set out in section 234 of the
Companies Act 2006 Such qualifying third party indemnity provision was in force duning the year and is in force as at the date of
approving the Directors’ Report




BEAZER Ll MITED Company Registration No 933387
DIRECTORS' REPORT (continued)

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Directors are responsible for prepanng the Directors Report and the financial statements in accordance wath applicable law and
regulations

Company law requires the directors 1o prepare financial statements for each financial year Under that law the Directors have elected
to prepare the financial statements In accordance with United Kingdom Generally Accepted Accaunting Practice (United Kingdom
Accounting Standards and apphcable law) Under company law the directors must not approve the financial statements unless they
are satisfied that they give a true and far view of the state of affars of the Company and of the profit or 1oss of the Company for that
penad In prepanng those financial statements, the Directors are required to

- select swiable accounting policies and then apply them consistently

- make judgerments and estimates that are reasenable and prudent

- slate whether apphcable UK Accounting Standards have been fotlowed subject to any matenal departures disclosed and
explatned in the financial statements, and

- prepare the financial statements on the going concern basis unless il 15 inappropnate to presume that the Company will
continue In business

The Oirectors are responsible for keeping proper accountng records that are sufficlent to show and explan the Companys
transactions and disclose with reasonable accuracy at any tme the financial pesiion of the Company and enable them to ensure that
the financial statements comply with the Comparnies Act 2006 They are also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevention and detection of fraud and other Irregulanties

GOING CONCERN

The Company 15 a holding company and its assets compnse investments In group undertakings and amounts receivable from group
undertakings In addition, the carrying value of the Company s investments in group undertakings 15 also supported by amounts
receivable from group undertakings held by these entiies The recoverability of these assets 1s dependent on the financial position aof
the HeidelbergCement AG group, of which the Company 15 an indirect subsidiary

The Directors, having assessed the respanses of the management of the Company's ultmate parent HeidelbergCement AG to their
enquines, have no reason to believe that a matenal uncertainty exists that may cast significant doubt about the ability of the
HerdelbergCement AG group to contihue as a going concerm

On the basis of ther assessment of the Company's financial position and of the engunes made of the management of
HeidelbergCement AG, the Company’s Directors have a reasonable expectation that the Company will be able to continue in
operational existence for the foreseeable future Thus they continue to adopt the going concem basis of accounting In prepanng the
annual financial statements

DISCLOSURE OF INFORMATION TO AUDITORS

The Directors who held office at the date of approval of this Directors’ Report each confirm that, so far as they are aware there 1s no
retevant audit information of which the Company's auditors are unaware and that they have each taken all the steps that ought to
have been taken as a Director of the Company to make himself aware of any relevant audit information and to establish that the
Company's auditors are aware of that information -

AUDITORS

Emst & Young LLP having confirmed their willingness to act were appointed as auditors of the Company

By ordey of the Board
- -
R TV Tyson Company Secretary

20 May 2010




INDEPENDENT AUDITOR'S REPORT Company Registration No 933387
to the members of BEAZER LIMITED

We have audited the financial statements of Beazer Limited for the year ended 31 December 2009 which compnse the Profit and
Loss Account Balance Sheet and related notes 1 to 13 The financial reporting framework that has been apphied i ther preparation
1S apphcable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Pracuce)

This report is made solely 1o the Company's members, as a body In accordance with Chapter 3 of Part 16 of the Companies Act
2006 Our audit work has been undertaken so that we might state 1o the Company’s members those matters we are required to state
to them in an auditors’ report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibiity to anyong other than the Company and the Company's members as a body for our audit work for this report or for the
opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibiittes Statement set out on page 3, the drectors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and farr view

Our responsibibity 15 1o audit the financial statements in accordance with applicable law and Internatonal Standards on Auditing (UK
and {retand) Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves ebtairng evidence about the amounts and disclosures In the financial statements sufficient to give reasonable
assurance that the financial statements are free from matenal misstatement, whether caused by fraud or erfor This includes an
assessment of whether the accounting policies are appropriate to the Company's circumstances and have been consistently apphed
and adequately disclosed the reascnableness of significant accountng estmates made by the directors and the overall presentation
of the financial statements

Opinion on the financial statements

In our opinion the financial statements
- give a true and fair view of the stale of the Company's affairs as at 31 December 2009 and of its profit for the year then ended

. have been properly prepared n accordance with United Kingdom Generally Accepted Accounting Practice and
- have been prepared in accordance with the requirements of the Companues Act 2006

Opinion on other matter prescnbed by the Companies Act 2006

In our opinion  the information given in the Directors' Repont for the financial year for which the financial statements are prepared is
cansisient with the financial statements

Matters on which we are required to report by exception

We have nottwng to report in respect of the following matters where the Companies Act 2008 requires us to report to you If, tn our

opinion

- adequate accountng recards have not been kept by the Company, or returns adequate for our audit have not been recewed
from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns or

- certain disclosures of directors remuneration specified by law are not made, or

- we have not receved all the information and explanations we require for our audit

Jane Barwell noe &‘70@ ('L"F

Senior statutory auditor

for and on behalf of Emst & Young LLP, Statutory Auditar
Bristol

Date a' MS ao lo




BEAZER LIMITED

Company Registrabon No 933337
PROFIT AND LOSS ACCOUNT
for the year ended 31 December 2009
Note 2009 2008
£ £
Exceptional item 2 (148 740} -
PROFIT ON ORDINARY ACTIVITIES BEFORE {148 740) -
income from fixed asset investments 218 940 -
PROFIT ON ORDINARY ACTIVITIES BEFORE TAX 3 70 200 -
Tax on profit on ordinary activities 6 - -
PROFIT FOR THE FINANCIAL YEAR 11 7¢ 200 -

All of the Company's results for the year anse from its continuing cperatons

There were no other gains or losses recogrused in respect of the current or previous year other than those reported above

There are no matenal differences between the profit on ordinary activites before taxation and profit for the year slated above and

their hustoncal cost equivalents




BEAZER LIMITED
BALANCE SHEET
at 31 December 2009

FIXED ASSETS
Investments

CURRENT ASSETS
Debtors

CREDITORS amounts faling due within one year

NET CURRENT LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Share premiym

Other reserves

Profit and loss account

EQUITY SHAREHOLDERS' FUNDS

Note

10
1}
"
11

11

Company Registration No 933387
2009 2008
£ £
{unaudited}
406 953,577 407 102 317
319,662,315 319662 315
(723 169,596) {723,388 536}
{403 507,281) (403,726 221)
3,446 296 3376 096
78 500 428 78,500,438
249 749 839 249,749 839
70 097 914 70,097,914
{394 901 895) {394,972 095)
3 446 296 3,376 096

The financial statements on pages 5 to 10 were approved by the Board of Directors and signed on their behalf by

B J Guyatt, Director

\

20 May 20




BEAZER LIMITED Company Registration No 933387
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2009

1 ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histoncal cost convention and in accordance with applicable UK
Accounting Standards

Basis of preparation

The financial statements have been prepared under the going concern as the Company's ultmate parent undertaking which
indirectly owns the Company's entire share capital, has committed to eontnue to support the Company for the foreseeable
future 10 order that it can meet its habilikes as and when they fall due

Cash flow statement
In accordance with FRS1 (rewised) the Company has not prepared a cash flow statement as it 15 a2 wholly owned subsidiary
undertaking within the group headed by HaidelbergCement AG

Fixed asset investments
Investments are stated as cost less provision for impairment

Group accounts

No consolidated group financial statements have been prepared because as at 31 December 2009 the Company was a
wholly owned subsidiary undertaking of HeidelbergCement AG (incorporated it Germany) and thus satisfies the conditions for
exemption under sechon 400 of the Comparues Act 2006 These financial statements contain wwiormation about the Company
as an individual entity, and not its group

Deferred taxation

Deferred tax 15 recogmsed in respect of all tming differences that have onginated but not reversed at the balance sheet date
where transactions or events have occurred that will result in an obligation to pay more or nght to pay less or to recetve more
tax with the following exceptions

- Prowvision 1s made for tax on gains ansing from the revaluation of fixed assets (and similar far value adjustments) or
gans on disposal of fixed assels only to the extenl that at the balance sheet dale, there 1s a binding agreement to
dispose of the assets concerned However, no provision 15 made when on the basis of all available evidence at the
balance sheet dale 1t1s more ltkely than not that the taxable gain will be rolfed into replacement assets and charged to tax
only when the replacement assets are sold

- Deferred tax assets are recognised only to the extent that the directors consider that it 15 more likely than not that there
will be suitable taxable profits from which the underlying tming differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the penods i which imeng
differences reverse based on tax rates and laws enacted or substantvely enacted at the balance sheet date

Dividends

Revenue 1s recognised after the Company's nght 1o receive payment has been established

2 EXCEPTIONAL ITEM 2009 2008
£ £
{unaudited)

Impawrment of fixed asset investments 148 740 -
3 PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 2009 2008
£ £

(unaudited)
This 1s stated after charging
Auditors' remuneration - -

Fees for audit and non-audit services provided to the Company have been borme by other group undertakings it 1S not
practicable to ascertain what proportion of such fees relatas to the Company




BEAZER LIM |TED Company Registraton Na 933387
NOTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 31 December 2009

4 STAFF COSTS

There were no employees dunng the year (2008 nil)

5 DIRECTORS' EMOLUMENTS

The directors received no emoluments for their services dunng the year (2008 £mil)

6 TAX 2009 2008

£ £

a) Tax on profit on ordinary activities {(unaudited)
Current tax

UK corporatieon tax on profit for the year - -

Tax charge on prafit on ordinary actraties - -

b) Factors affecting current tax charge

The tax assessed for the year is different to the standard rate of corporation tax in the UK 28% (2008 28 5%)
The differences are explained below

Profit on ordinary actvities before tax 70 200 -

Profit on ordinary actvites multiplied by standard rate of corporation tax in

the UK of 28% (2008 28 5%} 19,656 -
Effects of

Non taxable impawrment to iInvestments 41 646 -
Dividend recervable not taxable (41846) -
lemputed mterest on loans (636,372) (1153 319)
Group relef surrendered for no charge 618,716 1153,319

Total current tax - -




BEAZER LIM'TE D Company Registration No 933387
NOTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 31 December 2009

7 FIXED ASSET INVESTMENTS Shares in
subsidiary

undertakings
£

GCost

Al 1 January 2009 (unaudited) 416 828,255
Dissolved {1083 450)

A 31 December 2009 415 744 805

Provision for impairment

At t January 2009 (unaudited) 9725538
Dissalved {334 710}
A 31 December 2009 g 791228

Neot book value

At 31 December 2009 406 953 577
At 31 December 2008 (unaudited) 407,102,317

Dunng the year Bath Plant Hire Services {Southern) Limited and CHB {1984) Limited were dissalved

The investmenis tin which the Company directly held more than 20% of the nomunal value of any class of share capital are as

follows
Country of Proportion of
Nature of reqistration / Class of shares voting nghts
Name of company business \ncorporation held and shares held
%
CHB Exeter Limited Dormant England and Wales Ordinary 100
HB Pacific Limied Dormant England and Wales Crdunary 100
HPL Investments Lumited Dormant England and Wales Ordinary 100
Clueens Buildings {Manchester) Linted Dormant England and Wales Ordinary 100
Beazer Insurance Services Limited Dormant Isle of Man Ordinary 100

The Company 15 a wholly-owned subsidiary undertaking of a body incorporated in the European Umion and advantage has
been taken of 5400 of the Comparies Act 2006 i that consolidated accounts have not been prepared  The accounts present
information about the Company as an individual undertaking

8 DEBTORS 2009 2008
£ £
(unaudited)

Due within ane year
Amounts owed by group undertakings 319,662,315 319,662,315

Amounts owed by group undertakings are unsecured, interest free, have no fixed date of repayment and are repayable on

demand
9 CREDITORS amounts falling due within one year 2009 2008
£ £
{unaudited)
Amounts owed to group undertakings 723 169,586 723,388 536

Amounts owed to group undertakings are unsecured, interest free, have no fixed date of repayment and are repayable on
demand
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BEAZER LIMITED Company Registration No 933387
NOTES TO THE FINANCIAL STATEMENTS (continued}
for the year ended 31 December 2009

10 CALLED UP SHARE CAPITAL 2009 2008
£ £
{unaudited}

Allotted, called-up and fully paid

285 Q04 380 ordinary shares of 10p each 28,500,438 28,500,438
50 000,800 8 67% cumulative redeemable preference shares of £1 each 50,000 Q00 50 00C 000
78,500,438 78,500,438

The 8 67% cumulative redeemable preference shares

{1} entile holders to a fixed cumulative preferential dvidend at a rate of 8 67% per annum per share payable if so far as in
the opimion of the directors, the profits of the Company justfy such payments, half yearly on 2 January and 2 July

(1} may be purchased at the option of the Company at any ume

{m) on a return of capital on a winding up or ctherwise will camry the nght to repayment of capital plus a premium not
exceeding three umes the nominal value plus any accruals and arrears of the fixed dividends

{iv) carry the nght to attend and vote on a resolution at a general meeting of the Company only i, at the date of the notice
convering the meetng payment of a dwidend to which they are entiled 15 $ix months er mare in arrears or the shares
have not been redeemed on the date of redemption, or if a resolution to be considered at the meeting 1s for the wanding up
of the Company, reducing its share capital altenng the mit on borrowings of the Company ar varying ar abrogating any
special nghts attachang to the shares

The Directors have considered the accounting treatment of the 8 67% cumulative redeemable preference shares in relation to
FRS 25 Financial instruments Disclosure and Presentation and are of the opinion that these shares are in substance an
equity instrument and are accordingly disclosed as equity in the balance sheet

1" MOVEMENT ON RESERVES AND RECONCILIATION OF SHAREHOLDERS' FUNDS

Share Gther  Profit and loss

Share capital premium reserves account Total

£ £ £ £ £

At 1 January 2008 {unaudited) 78,500 438 249,749 839 70097914 {394 972,095) 3,376,096

Profit for the financial year - - - - .
At 31 December 2008

{unaudited) 78 500 438 249 749 839 70097 914 {394 972,095) 3376096

Profit tor the financal year . - - 70,200 70,200

At 31 December 2009 78 500 438 249 749 839 70097 914 {394 801,895) 3,446 296

12 RELATED PARTY TRANSACTIONS

The Company has taken advantage of the exemption In FRS8 Related Party Transactions not lo disclose transactons with
wholly owned subsidianes in the group headed by HeidelbergCement AG

13 PARENT UNDERTAKINGS

The Company's immediate parent company 15 Hanson Overseas Holdings Limited a company registered in England and
Wales The Company's ultrnate parent undertaking 1s HeidelbergCement AG, a company registered in Germany The largest
and smallest group n which the results of the Company are consolidated 1s that headed by HeidelbergCement AG Copies of
the consolidated financial statements of HeidelbergCement AG may be obtained from Beriner Strasse 6 0-69120 Heidelberg
Germany




