Price Vaterfiouse @]@

12 June 1892

The Directors

Gavel Securities Limiled
6 Riverside

Banbury

Oxon

OX16 8TL

Dear Sirs,

GAVEL SECURITIES LIMITED 7, sg o &b €2 . . = . . ;
PERFORMANCE SAILCRAFT (EUROPE) LIMITED . 71y, 622893 |
PRECIS SOLIMITED N, /6sse 206 Lo o

We give notice that we are resigning as auditors of the above companies with effect from 17 June
1892,

There are no clrcumstances connecled with our resignation which we consider should be brought to
the notice of the shareholders or credilors of the above companies.

Yours laithtully, !

PIMRIMAILP

COMPANIES HOUSE
2 2 JUN 1992,




