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WINFORD ROAD GARAGES LIMITED

REPDRT (F THE DIRECTORS

The Directors submit their report and accounts for the year ended 30th June 1534,

Review of the Business

The principal activity of the company continued to be in the motor industry inciuding
the sale, hire and repair of motor vehicles and the sale of fuel and oil.

The results for the year and the state of the company’s affairs are shown in the
attached accounts.

The Retail Motor Industry has continued to face intensive price competition in ali
sectors. The directors are keeping every aspect of the company’s operations under
review. During the year a planned programme of cost cutting and restructuring

initiatives has been implemented. This process is ongeing and is expected to bring
about a return to profitable trading during the current financial period.

Dividends
No final dividend is recommended.

Fixed Assets

Additions to fixed assets are shown in Note 8 o the accounts

Directors

The directors at 30th June 1395 were:

J N Hazell G P W Taylor G M T Jeffreys D R Filer A J Hill

No director had any interest in the share capital of the cospany throughout the year.
D R Filer and A J Hill retire by rotation and, being eligible, have offered
themselves for re-election.

Auditors

A respluiion to re—appeint Burton Sweet as auditors will be put %o &he members at the
Annual General Meeting.

By Order of the Board

Birector
Bristol

23th April 1996
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WINFORD ROAD GARAGES LIMITED

STATEMENT OF DIRECTORS® RESPONSIBILITIES

Company Law requires ¥ne directors to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the company and of the
profit and leoss of the company for that peried. In preparing those financial

statements, the directors are required %o

select suitable accounting policies and then apply thew consistently;
make judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going cencern basis unless it
is inappropriate to presume that the company will centinue business

The directors are responsible for keeping proper accounting records which disclose
with reasonable accuwracy at any time the financial position of the company and %o
enable them to ensure that the financial statements comply with the Companies Act
1985. They are also respensible for safeguarding the assets of the company and hence

for taking reasonable steps for the prevention and detection of fraud and other
irregularities.




AUDITORS® REPORT TO THE MEMBERS OF

WINFORD ROAD BRARAGES

we have audited the financial statements on pages S to 1& which have been preparved
under the accounting policies set out on page 7.

Respective responsibilities of directors and auditors

fis described on page 2 the company’s directors arve responsibie for the pregaration of
the financial statements. It is our respnsibility to form an independent opinion,
based on our audit, on those statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Ruditing
Practices Board. On audit inciudes examination, on a test basis, of evidence relevant
to the amounts and disclosures in the financial statements. It also includes an
assessment of the significant estimates and judgements made by the directors in the
preparation of the financial statements and whether the accounting policies are
appropriate to the company’e circumstances, consistently applied and adequately
disclosed.

We pianned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order %o provide us with sufficient
svidence to nive reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or other irregularity or erver. In
forming our opinion we also evaluated the overall adequacy of The presentation of
information in the financial statements.

Gpinion

In our opinicn the financial statements give a true and fair view of the state of
affairs of the company as at 30th June 1995 and of the loss for the year then ended
and have been groperiy preparsd in accordance with the Companies Aot 1985,

Pouk Sk

Brictol Burfon Sweet

25th April 1996
Chartered Rccountants
Registered Auditor




TURNOVER

CUBT OF 8ALES

GROSS PROFET

Administrative Expenses

Other Operating Inconme

{Operating (Loss)/Frofit

WINFORD ROAD BARAGES LIMITED

PROFIT AND LGSS ACCOUNT

for the year ended
30th JUNE 1995

Continuuing Operations

1335

Notes i

[gh]

4,011, 480

(3, 833, 676)

177, 804
(237, 086)

41,82

(17, 455)

1994
&

4, 163, 162

(3,911, 303)

251, 859
(257, 477)

18,036

Interest Payable 4 (36, 832) (33, 558)
LOSS ON ORDINARY ACTIVITIES
BEFORE TRAXATION 5 {34, 287) {27, 580)
Tax on Loss on Ordinary Activities 7 11, 404 4y 159
LOSS ON ORDINARY ACTIVITIES
AFTER TAXATION £ (42,883 £ (23,421

The company had no recognised gains or losses cther than the loss for the year.

The notes on pages 7 to i2 form part of these accounts




FIXED RSSETS

Tangible Assets
Obligations under H

Purchase Contracts

GURBENT ASSETS

Stocks
Debtors
Cash at Bank and In

LREDITORS: AMOUNTS

WINFORD ROAD GARAGES LIMITED

BALANCE SHEET
as at
20%h JUNE 1995

DUE WITHIN OME YERR

NET CURRENT _ASSETS/

TOTAL ASBETS LESS
CURRENT L iABILITIES

CREDITORE: AMOUNTS

DUE AFTER MORE THAN

1993
Notes £ £
8 £07,976
ire
13 £37, 762)
110,214
= 215,910
i0 B4, 152
Hand i,e233
441, 267
FALLING
i1 556,911
L IARILITIES) (115, 644)
(5, 430)
FALLING
ONE YEBR

Deferved Loans

PROVISION FOR LIARI

LITIES AND CHRRGES

Deferred Taxation

CAPLITAL & RESERVES

Called Up Share Lap
HFrofit and Loss fAce

Arproved by the Boa

14 -
£439, 401)

ital
nunt

-
i1}

22, 000
(E1,401)

rd on 25th April 1996

Uirectors

1994
£ £
177,601
(75, 569)
inz, 038
157, 631
181, 637
i,123
340, 391
370, 356
(23, 935)
72, 097
(57, 211)
(i1, 404)

.

& 3,482

22, 000
(1B, 518)

The notes on pages 7 to 12 form part of these accounts
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WINFGRD ROAD GARAGES LIMITED

MOTES to the ACCOUNTS
for the year ended
A0th June 19595

ACCOUNTING POLICIES

frcounting Convention
The accounts are prepared under the historical cost convention.

Becounting Standards

The accounts are prepared in accordance with applicable Bocoounting Standards. The
company has taken advantage of the exemption in Financial Reporiing Standard No. 1
from preparing a cash flow statement on the grounds that it is a small company-

Depreciation

Depreciation is provided on all tanpgible fixed assets, oiher than hire vehicles
which will net be held for more than twelve months; at raltes calculated to write
aff the net cosit, less estimated residual value, of sach asset evenly over its
gestimabted useful 1ife, as follows:

Flant and Machinery — over 10 years
Fixtures, Fittings and Office Equipment - over S to 10 vears
Motor Vehicles - over 4 years

Stocks

Starks are stated at the lower of cost and net realisable value as Tollows:

Motor Venicles — purchase cost
Farts - purchase cost on a first-in first-out basis
Fetrol - purchase cost on a first—in first-put basis

Work in Propress — cost of direct materials and labour plus attributable
overhteads bhased on the normal level of activity.

Net realicable value is based on estimated selling price less further costs
expected to be incurved to completion and disposal.

Deferred Taxatlon

Deferred taxation is provided on the liability wmethod on &ll timing differences.

Leasing and Hire Furchase Conmitments

Assets obtained under finance leases and nire purchase agreements are capitalised
in the balance sheet and depreciated over their useful lives. The interest element
of the rental cobligations is charged to profit and loss over the period of the
lease or hire and represents a constant proportion of the bdalance of capital
repayments cutstanding.

These obligations are disclosed as a reduction in the net book value of the
tangible assets or stock to which they relate. In this respect the divectors have
taken advantage of Section 228{35) of the Companies Rect 1985 in amending the layout
saf out in Schedule 4 to the Act.

The Directors are of the copinion that in the circumstances this presentation more
accurately reflects the Company’s position.

Fension Scheme

The Company Operates a manaped defined contribution scheme covering the directors
and some employees. The pension cost represents the contributions payable to the
pension scheme in respect of the accounting period.

..7...
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TURNOVER

WINFORD RUAD GARRGES

LIMITED

MOTES to

the ACCOUNTS

for the year ended

30th JUNE 19935

Turnover represents the invoiced amounts of goods sold and services provided stabed

ret of valus added tax.

Motor Vehicles
Labour

Paris

Fuel

Yehicle Hire

Al turnover is attributable

STAFF COSTS

Wages and Salaries
Social Gecurity Costs
Other Pension Cosis

The average weekly nunber of

Office and Management
Workshep and Sales

INTEREST PAYRBLE AND SIiMILAR

2y

1994
EY

*, EER, 399

374, 092
406, 495
857,315
107,173

&b, 011, 480

to activity in the United HKingdom.

X3
i~ 103
Jua] J_'.u.l ~i
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£340,

employees {including

CHARGES

Orn Bank Overdraft and Loans wholly
repayable within five years

On Hire Purchase

Divectors!? dwing the

&

TV
et

It |

The analysis ef turnover by activiiy is as follows:

1994
£

2, 446, 167

393, 484

386,575

795, 855

141, 041

334, 124
27, B4
13, 107

£381,071

YEAY Wasi:
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WiNFORD ROGD GRARAGES

LIMITED

MOTEDS to the ACCOUNTS
for the year ended

30th JUNz 1395

9. LOSS OM ORDINARY ACTIVITIES
BEFORE TRAXATION

The ipss before taxation is stated
after charging and after crediting:

Other assistance monmies receivable
RDirectors® Emcluments (Mote &)
flanagement charge to associated company
Auditors? Remuneration

Depreciation of Tanpible Fixed Pssets:
Quwned Asseis
Assets held under hire purchase
contracts

6. DIRECTORS® REMUNERATION

(23, 240
108, 632
(40, 000)

5, 326

1994

(23, 239
107, 683
(15, 000)

5, 850

Fex

16, 38

7,597

The number of directors whose emoluments fall in the following bands is a3 Tollows:

£ Q- £ 5,000
£10,001 — £i5, 000
£15,001 - £20,000
£20,001 — £25, 000

Emoiuments of the highest paid director

7. TAX OW PROFIT ON GRDINARY ACTIVITIES

Corporation Tanw & 25%
Transfer from Deferred Taxation:-
Relating %o Ordinary Activities

A e
ul
w

(11, 404)

lll, 404}

{4, 159

&4, 159)




WINFORD ROAD GARABES LIMITED

NOTES %o the ACCOUNTS
for the year ended
3oth JUNE 19335

8. TANGIBLE FIXED RASSETS Fixtures,

Fittings

& Office Piant & Motor

Eguipment Machinery Vehicles Total

£ & p# £

Cost
At ist July 1994 B8&, 055 83, 381 137,608 307,041
Additions 2, 7329 2, 399 118,893 147, 457
Disposals - - (34, 607)  (94,607)
At 30th June 1995 Bl 814 106, 380 161, 6597 309,891
Depreciation
At ist July 1394 53,377 36,678 i8, 785 1259, 440
Charge Tor the year 8, 302 i, 416 18, 721 a1, 437
Disposals {8, 964} {8,964}
At 30th June 1993 L &z, 279 £1,094 8, S48 151,915
Net Hook Value
At 30th June 1995 & &9, 335 45, 2BE 133,155 207,576
Net Book Value
At 30th June 1994 £ 3,078 20, 702 118, 820 177,601

The net Boek value of @otor vehicles includes an amount of £119,548 (1554:£58,768)
in respect of assets held under Hire Purchase contracts.

3. STOCKS 19495 1994
& £
Raw Materials and Consumables iz, 463 £, 567
Work in Prooress 6,474 34 347
Goods for Resale T4E, 430 284, 533
Less fAmounts due under Hire Furchase.
{Note 13) {45, 462) {i36,324)

— il':] —
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WINFORD ROAD GARAGES LIMITED

NGTES to the ACCOUNTS
for the year ended
30th JUNE 1995

DEBTORS 1335 1994
£ £
Trade Debtors 1846, =221 137,835
Frepayments & Acorued Incone 43, 501 43, Bog
Roiod, 122 £181, 637
CREDITORS — AMOUNTS FALLING 1938 1994
DUE WITHIN OME YEAR £ &
Bank Overdraft {(Note 12} 203,016 88,588
Trade Creditors 286,011 203, 470
Other Creditors {including Taxation,
Social Security & Hire Furchase? 55, 4693 bE, 420
ficoruals and Deferred Income iz, 415 13,833
£S06, 911 L3770, 326

BANK OVERDRAFT

The bank overdraft is secured by a debenture charging all of the company's assefs.

OBLIGATIONS UMDER HIRE PURCHASE COMTRACTS

1955 19394
& &
Amounts Repayable within 1 year £186, 326 TooE, 901
DEFERRED TAXATION 1353 19594
£ £
Capital Rllowances in advance of
Depreciation 28,741 31,300
Motional Credit for Corporation
Tax Losses {3, 543) (638)
ACT recoverable {1'3, 158; {13, 198)
& - £11,404

_11_
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WINFORD ROAD GARAGES LIMITED

NOTES to the RCCOUNTS
for the year ended
J0th JUNE 1955

SHARE CAFITAL 1595 1994
£ £
Ruthorised: £30, SO0 £330, OO0

Rliotted, Issued & Fully Faid:

'B* Detferred Shares of &1 each 20, D0 20, B0
Ordinary Shares of idp sach By OO0 2, 000
£22, 000 TER, QOO0

TRANSACTIONS WITH DIRECTORS

The cempany leases property at open market rent from Lectern Properties Limited
and Wintord Red Limited; companies of which Mr J N Hazell, fr G F i Taylow ancg #r
B MT Jeffreys are directors and shareholders.

VLT IHATE HOLDING COMPANY

Premieredpge iimited, & company incorporated in the United Kingdom, is the ultimaie
helding company.

COMTINGENT LIABILITY

The company has guaranteed liabilities of Winford Red Limited and Lectern
Properties Limited amounting to £316,58& (1994:8331,043)

FROFIT_AND LOSS ACCOUNT 1995 1994
£ £

At ist July 1994 (18, 518) 4,903

Retained Loss (42, B83) (23, 421)

at 30th June 1395 £(61, 401) {18, 518)

RECONCILIATION OF MOVEMENTS IN
SHRREHOLDERSY FUNDS

Loss for financial year 4z, 883) (2
balance at 30th June 13994 3y BB =

Balance at 30th June 1955 £{39,401) £3, 482

Shareholders funds consist of Eguity Inverests Only
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