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SWAINS FIELD LIMITED Page 1
ABBREVIATED BALANCE SHEET
31st March 1997
Notes 1996
FIXED ASSETS
Tangible assets 2 3500 3500
CURRENT ASSETS
Cash at bank 109 82
CREDITORS : Amounts falling
due within one year (59) (59)
NET CURRENT ASSETS 50 23
TOTAL ASSETS LESS CURRENT LIABILITIES 3550 3523
CREDITORS Amounts falling
due after more than one year 3 (5835) (5835)
£ (2285) £ (2312)
CAPITAL AND RESERVES
Called up share capital 4 80 80
Profit and loss account (2365) (2392)
£ (2285) £ (2312)
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the requirement to have an audit under the provisions 9
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NOTES TO THE ABBREVIATED ACCQUNTS
31st March 1957

=)

ACCOUNTING POLICIES

Basis of accounting

The accounts have been prepared under the historical cost
convention.

Turnover
Turnover represents net invoiced sales of goods and services
excluding value added tax.

Cash flow statement

The Company is a small company as defined by the Companies Act 1985
and has taken advantage of the exemption not to produce a Cash Flow
Statement.

TANGIBLE FIXED ASSETS

Freehold
—_land
CcOosT
At 1st April 1996 3500
Additions -
At 31st March 1997 £ 3500
DEPRECIATION
At 1st April 1996 -
Charge for the year -
At 31st March 1997 £ -
NET BCOK VALUES
At 31st March 1996 £ 3500

At 31st March 1997 £ 3500

CREDITORS : Amounts falling due after more than one year

1997 1996
Shareholders loans £ 5835 £ 5835
CALLED UP SHARE CAPITAL
Authorised :
80 ordinary shares of £1 each £ 80 £ 80

Allotted, issued and fully paid up
80 ordinary shares of £l each £ 80 £ 80




