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Registration of a Charge

Company name: COLLINGWOOD LIGHTING LIMITED
Company number: 00900626

XAMUROMO

Received for Electronic Filing: 23/12/2015

Details of Charge

Date of creation:  23/12/2015

Charge code: 0090 0626 0008

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00900626 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 00900626 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 900626

Charge code: 0090 0626 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd December 2015 and created by COLLINGWOOD

LIGHTING LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 23rd December 2015 .

Given at Companies House, Cardiff on 24th December 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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Dated LS [Jecewmbe 2003 Chacars

initial

Collingwood Lighting Limited

to

HSBC Bank ple

Debenture

Registered af the Componies’ Registry on the
Dav of

Form of charge [iled at HM Land Registty under reference MD1012J
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This Debenture by way of deed made the e day of if‘f‘f R

Botween (1) Collingwood Lighting Limited )
Numbor (900626 (the " Company™ and

(2) HSBC Bark ple ("the Bank") (registered in England number 14239ywhoss address for service for entry on the
reyister s Seeurities Processing Ceatre, PO Box 6304, Coventry, CVIATY

WITNESSER ag follows

Bebenture as secirity for the Debit

£ Thig Debenture shall be seourity for the paviaent and discharge of the Dbt mentioned in Clause 2 balow.
2 The Dbt is all money and labilitics whatever, whenever and however incurred whether now orin the

future due,-or becoming dug, from the Company to the Bank ["the Debt"y.

“This inchudes, but is not Hmited 1o:

(a) overdeafis, loans or other facilitics and further advances of moTey ;)

(B) puaranices and indemnifies to e Bank and any of the Corpany's other contingant Labilities,

oy discount, Conumission and other lawiil charges and expenses;

{d) interest in accordance with-any agreement between thic Company and the Bank and, if there isno
“agresment, inlerest on any money and amlities due frony the Company st an annual riteof 3%
Sbove the Dank's base rate from thme o time mmpuwd and congrounded mumhh anthior ,samrdmu

to the Bank's then current practice. Tuterest as above applics before and affer snv demand or
Judgament,
(o) money agrecd b paid by the Company onder Clanse 23 below,

The Agreemient oo peiv the Thebt

3 Th Cormpany-dgrees to pay and discharge the Diebt when the same is due 1o be paid and discharged. It
scknowledges feat the Debtshall, i the dbsencd ol express weitten agreetwn{ By the Bank Loy the contragy.
be die and payable to the Bank upon-defvand.

Becurity given over the Company's Assets

4. The: E’Gmpam with full title puarantee, sud as scourity Tor (he payment and discharge of the Dbt

charges-

{a‘; By way of Tepal mortgage all frechold (including commonholds and leasehold Jand now vested inthe
{J::smp*uw togethier with &l bitldings fxtores, Bitings dnd fsed plant sodd machineesy now or 4 any
e afterswdnds dn it This inchades twithoit Hmifatany the land described ar référred to/tn Part 1 of
the First Schedule below subject only to-thic other morigages armatiers (if any) mentoned in Part 2
of the First Schedile below, '

by By way of first fixed charge, the chattels (including afl additions and {mprovements (o, and

replacerments of . them from time {o'fime), securities, intelicetual property and/or other property
~mentioned inthe Sceond Schedabe belfow,
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€y By way of first fixed charge (except as alrgady charged above): -
iy ALl the present and future right, title and interest of the Company in or to any frechold
(ingl udmgj commionhold) or teasehobd Tad or othier i immovable property uhemve:r situated
anelall fixinres, fiings and fixed plant and maclingry now of &t any lime afterwards on il
{11y AL chattels now or at ay e afierwards belonging o the Company. This exchudes any of Them

for thie time bictig forming part of the stock In trade or work-in-progress of {he Company or
which are, for (he time beitg, otherwise effoctively charged by way of Jegal mongage or fixed
dmr&u bx thig: I}cb@mum

izl

By csgzﬁ_'l"!'{lm i iﬁ imm mmmj an t}x iht, C,‘mnpdm

(Al book debits and other debts and monetary. Lhnmfs and any rents, Heenee foss or other payvments
gt from any lessee, Hoensee oF ogoupier c:wf any immovable propenty wherever situated now.or
‘atany tine aflerwards due owing or incurred o the Company. Inaddition, the full benefit of
all priarantees sid securitiog for them and sil Hens, roservations of Gitle and other righits
crabling the Company to enforcg any sucl dcbts or-¢lims {collectively called the "debis™.
Thits excludes such debts and claims (if any} as the Bank miay from tifne 1o time have agreed
drwriting with the Campany which shall nbt be subjeet to- this fixed charge and also such
tlebis and claims as are clarged o accordaner with parageapli (V) below,

v Any creditbalance of ay account of the Company with e Bank

(vi)  Any credif balincg on doy account of the Cormpany with ary bank (other than the Bank) or
other person. '

{viy Albgoodwill and uncatled capiial for the time being of the Company.

{yiy Al stocks, shares, debeotures, bonds, loan. captal and other securities of any deseription of
any other person (inchuding, without thmitation, any subsidiary or subsidiary indertaking of
the Company). i addition,.

(o all rights to sebscribe to ot coivert othor securities intoor otherwisé acqiire any such
“secirithes now or w any tiine-alterwands belonging to the Company,
{b) ol dividends. intérést and other income and afl otlier rights of whatsoever kind deriving.
- from or incidental to, any of these (Together with any securities mentioned in the Segond
Schf:ciulc hcﬁm‘v CQEE&HL A4 caﬁeﬁi E]‘zﬁ ”Eu:uﬂtiﬂ..“"}
ittty woidels, copyrights, desipn rights,
app’im}imas ﬁ}r mgzs;m ion .{};I‘ any m_;imm aud ih(_:_i‘lgﬁ!t. to-apply for them in-any pariof the
world, Tn addition, moral vighis, inventions, confidenual inforination, know-how and rights
of @ similar nature ansimg or subsisting anvwhere in the world iy relation o all'or any of the
abiove fwhether registered of unregistersd) now or at any tme alierwards belongine 1o the
Company {together with any of the same mentioiied 1n'the Second Schiedale below,
collectively called the “intellectual property ™).

x) AR policies of T msurance or assurance and ail vights and d:mm to-which the Company iy
fow, or may al any time aflerwards, become eatitled v relation 1o the procoeds of thom or of
ay mhu poticies of insurance of any dm{:npzmn tincluding, withient Hmitation, the
: rices meritioned i Cliase Z%{Li} below?y,

(x4l righis and vrher pmpmy 1o whicli the Comparny 18 now, 0r may at any timé afterwards;
became entitled as 4 resalt of, or in connection with, any proceedings threatened or
commenced under the Insolvency Act 1986 or any stmilar Tegistation fr any jurisdiction.

(xify  The benefit of all agreements for the provision by the Company to any person of any ioan or
credit or other fimancial accommadation of anvy description {inclading, without limitation, any
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finance leases and hive or hirg-purchase agreoments) now, or al any time afterwards, eniered
indo by the Company.
{xu1) The procecds of sale of any property mentionéd abave,

(d} By wayof floating charge. 41l the undertaking of the Company and-all ifs property whatscever and
“wheresoever boils prEsent and Fnuarfr This will not inglude any part.of the same which 1s; Tor the
time being, effectively charged by way of legal mortgage or fixed chargs by this Debeénture and
recognised 48 effectively so charged under the faws of the jurisdiction fn-which the sume s situated,

The property referred toin paragraphs (2 (o) (£)and (d) above is cotlectively éalled the "charped
property®. The pmpﬁm referred 10 in patagraphs () (b) and (o) (tegethier with any propeity Tor the time
Being affectively ¢ m'is;sd by way of fixed charge by the application of Claise 5 below) is colléetively
called the "fived charged property®.

Bank's ability 1o convert Floating Charge

5, The Bank-may, by notice in writing to the Company, convert the flsating charge reated by Clavse 4(d)
above info a fixed charge in respect of such of the properts-of the Cormpany as may be specified in such’
notioe: It iy doso,

(¥ ifon the happening of any of (he ovents mentioned i Clause 11 below, or

iy it appears o the Bank that such property 1s in danger of seizire, distress. diligence or any other form
of lpgal process or that the same, and/or (he seenrity now created in respect of it, iy otherwise in
;mp’:rcﬁ

I either event, the abiiity of the Companyto deal in any way with such pmpf:m shinll cinse

except 10 the oxtent that the Bank rny otherwise agree in writing,

Restrictions on Comipany

&, The Company shall mot, except with the prioy writien consent of the Bank® -

{a) create, or attenipt o creatd, oraliow to subsist-over-all orany of the Charged proporiy, any motigage,
charpe, Hen, pledpe or other security other ha this Diebenture and the morgages or m“itmrq(;fdnv
mentioned in Part 7 of the First Scheduic below: or

I allowany iaug:,zhk: property. fc}rm:% part of the fixed charged property. 1o leave the possession of the
Company {except for the purpose of necessary repair or pmintenance) or to e nsed by @ny person
othier than the Company or far oy purpose other thian in connection with the husiness of The
Campany; ot

€y release.exchange, compound; setoff, grant time or agree 1o any sther arrmgement in respect of, or

ey other way deal with, 51l orany oF the debrs except as expresshv allowed by this Deberdure; or

() partwith, hirg, lond. sefl, assignor diafmﬂu of plL. or any patt of (or any right, title or iterest in), the
fixed charged property or all, or {mwpi By 4 Sakeor cimpczsai i the ordinary course of the ;"Zomgﬁm
busirizss and for the purpose of éarrying on the same) anv part of the rematnder of the charged
}rmmrt3.

Land Registry Resteiction
7. I;"l respect of any rmrz’ {si‘ of imcm%i a’n fm ﬁ\{:{i z;!iarga:d pmpe.,m’ mie to v;hit:h‘ is m’b comes fcgis;iucrl at

lhi: Pmpuemls}np chmtar fllf élzu zaiic of all such .pmpr:ra ;;_
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“No disposition of the registered estate by the propristor of the registored estate is to be f(,i?lﬁmmd mﬁ!tmli
a-written consent signed by the proprietor for the time being of the charge dated 7€ v b <f0
in v ouir of the HSBC Bank ple vefersed ton the f‘hara,c:g Regléer ™

Company’s Obligations to the Bank

& Uhnitit ilyis Ticbenture i discharged IH(::{fﬂmpaﬂjg. will: -

1a]

(b

(1) Insure, and keep insured, the charged property with suck insurer and agasst such risks and in
such amounts and otherwise upon sich terms as the Bank may reasonably roguire. I the:
Bank makes no requirement, then in actordance with accepted prisdent basiness practics fom
tinme Lo time in tespect of propéry of the same type.

(1) Puncraally pay all premiums and other monies pocessiry Tor keeping up such msuranees o any
wthier insurance réfereed toin Cliuse 4ci(x).

{ifi} Bee that the interest of the Bank Is noted spon.all policies of sugh insurance or (il the Bank
reasonabivso requitesy that the polioy 1¢ held in the joint dames of the Comgany and the
Bank, '

(W1 the Bank reasonably tequires, produce fo, or depisit with. the Bank 21l such policies and the
receipts Torall prémiuny and other paymients necossary Tor effecting and keeping up siuch
policies,

(V) Frompily notify the Bank of aoviling which may givie rise 1o # claim under such policy(ies) and
enswre that nothing is done or nof done as a-consequence of which-any such policy might be

-adversely affected or which may increase the premiym payable.

{(viyNotify- the Bank prior 1o taking any steps 1 open an account with any bank (other than the Baglk)
o oilicr person

15 aEreed twhether o rior this Debenture shall Bave bogome enforceabic) that: -

() The Bank may (bt without being under any duty 10 dé so and i it reasonably considers it
necessary 10 Ao soy Hsell offedt sach ihsirances. M it does 50, the Compiny shall be Habloto

e Bak 'ﬁri’im.i;pcnstﬁ incurted by the Bank in doiing 5. '

iy Al samsat dny time pavable under any such policics OF insurinte shall (subject fo any prior

' regms and slatms of any ‘third ity ) be paid to the Bank, If the same are ot paid- directly to
the Bank by thednsurors then the Conpany ahail be trustee of them for le benefit of thie Bank
and shall account o the Hank: accordingly, The Tnsurance mories shall at the oplion of the
Bank be applied {subjeet 10 Clanse 28 helcm} in or towards the payment or discharge of the:
Dbt or i1 making good or recouping expenditure in respect of the loss or damage For which,
stich monies are reperved.

{1y Keép ol buildings on any land clerged by this Dicbenture amdall fistures and plant and
machinery on and in them (and all other tangible property comprised in the charged property)
in good snd substantial repair and condition. '

(), Whenever any of the said buildings, Testares, fittings or plant and machinery are destroved,
dumagied or deteriorates, immodintely repair, replace and mnke good the sarie. 1 the
Corapany shall fail todo so, then the Bank shall beentitled (oot not bound) fo do s ingtead.

Not without the prior written consent of the Bank: - _

1) pull down or remove the whole or any part of any buildings forming part of the land charged by
this Debentore;

{12} sever or nnfix or rersove any of the fixtores or Boongs:or

(i) except for the purpose of effecting necessary repairs 1o thom or of replacing the same with

wew or limproved miosdels or substinles, rémove amy of the plantand miachinery belonging 1o,
or inse by, the Compdny.
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(dy 63 Carry on any trade, business or agriculiural wse on any land now or afterwards used by the
Companry for the purposes of trade, business or agriculture. 1 shall do so in accordance with
the standards of good mafagement from e 10 time current in the trade or busincss or (in
the case of agriculiueal use) with the standards of good husbandiy, from time o t:mL tshall
alvo do so in acoordance with the authorised planning vse of such land;

(1) Obtain, maintain and comply with all Ticences, consents and other authorigations (inchding,
withiout Tiniitation, covirsimental permitsy and effect all registrations which may be nesessary
or desirable in relation o all or any part of the charged propenty or any busingss or ol
activify From time fo fime carfied on by (he Company,

ey Not without the prior written consent of the Bank: -

iy earry oul or allow 1o be carried ot on and chiarged by this Debenture, any developniont as
Kii‘:izlmﬁ inThe Tovwn and Couitry Flanning Act 1500
(i) enter o any dgrecinent under Bezimﬂ 106 of the smd Al &t
{1y change, or allow to bechanged, the use ol any such land.

() Observe and perform all covenants, stipudations and comditions which from time to.time affect
' the use or possession of the charged propérty whether arising under any lease, Commonhold
Community Statement, orother agrecment under which the charged property is hedd.
E Poastisdly payall reats and other pavimenits becoining des orw becomie due, uader any lease,
Cormbrnihokd Lgmmﬂnuy Statement of other dgreenent mentioned above.
fii#y  Ifthe Bank so requires, produce 1o the Bank evidence sufficient 1o reasonably sansfy it that
thie requirements meationsd ahove Tuve been complicd with, '
to) (1) Comply with all statutory and other reguiations alfecting the charsed property. This will inclode
all eovironmental lnws and envirommental permits applicalle from fime fo tme to all or any
pard of thecharged profioy o a) y business or other petivity from time 1o o carried on by
the Compny.

(ivy Net allow gy circamstances to arise which coutd fead -

' {ay toany conipelent authofity or other persan taking action, or malang woliim under any
' eivirosingnlal laws Gucloding the requirement wiclean up any contaminated land of the

revocation, suspension, variation or non-rencwal of any enviroimental permit); or
(B tothe Company baving: 1o take action to prev ent thie possiviliny of any such. acuﬂﬂ or
chaiin;

(it Tnedermmify each of the Bank, the Administratoror Recoiver (uud theit mspcum, officers,
agents and delogates) against alb costs expenses and Hahilities properly menrred {dizectly or
indivectly) as aresulyof any nor=conpliance or alleged non-comphiance with any
caviranmentl lows in relation 1o all or any part of the Sharped property oranything doncor
act-dene on | '

thy {3 "Within 7 davsafier becoming mwarerof thesame, give full particulars 10 the Bank of any nofice,
order, direction, designation, resofution ot proposal affecting all or any part of the charged
propertyor (in (hé-case of any land) the Tocality in which it is situated, given or made by any-
planning du hﬁmv ar-olher public body or suthority whatsoever (incloding, withow
limitation, any leensiig muthorityd,

(i} If the Bank reasonably requires, immediately, and ot the cost of the Comparny, tskeall
yemsonablo and necessary steps o comply with anv.of e mafters mentioned m (h){1) above.
and ke {or join with the Bank in making) snch objections or reproseniaiions as miay
reasonably be avallable in respect of theim.

{fy  Permit the Bank, its agents and any person authorsed by i, to enter on any land charged by this

Diebenture or on which any other part of the fixed charged property is situated, at all réasonable.
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times and on reasonable notice (except I ense of emergency) for the purpose of ingpecting or

waluing-aty-of the Txed charged property and i the Bank calls By such o valdation (whichi-ilis

antitled to ded that shall bie at the expense of The Company,

) Mot without the pridr wiitten consent of the Bank: -

() mrant orvary, Or agree fo grant o vary, any licence or fenancy. alfecting sny and charged by
thiz Dehentirs:

(1) exerorse the powers of leasing, or agreeing o lease, or of accopting or agreeing to-accept.
surrenders of leases, confrred by Sections 99 or W30 of the Law of Property Act 1925,

iy vany otherwiy, dispose; of agree-lo dispose of, or eredte, any'lopal or squitshle.cdtate or
interost inany tand ehar‘gmi by this Debentureg;

(Viuegotiate, setile or waive any claim for loss, dumage or other compensation (including without
limitation compulsory purchase compensation) alfecting dny Jand charged by this Debentuie;
o

(V) apply for air improvement or other grant or do anvihing wiich might result in any land charged
by this Dichentire being suldect to anv statutory charge.

tky  Ensurethial, without the prior written consent of the Bank: -

(i) no person other than the Company shall be registered. mxder the Land Registration legislation o
force from fime to time as proprictor o any Tand charged By this Debenturs;

{ity no person shall become entitled 1o any proprivtény vight or intérest which nitay adversely affect
“thevalue of such lind (unless such eritlement exists at the daté of this Debenture of at the
timic-of the acquisition of such land by the Company) and the Company shall indemnify the
Bank forall experises reasonably inearred by the Bank in lodging from ime to time cantions
of notices:against the registration of tile 1o any such and.

(13 (i) Permancntly keep all tangible moveable property torming part of the fixed charged property at

the premises (iFany) specified in the Sceond Scliedile below or atsuch ather preniises as the
Baak may from time 16 fine ressonably approve in writing,

(iiy Keep sich fved charged properly within Englind and Wales. and notify the Bank upon request of
the focation of such fived chirded propeity from e 1o tuse,

(Y Upon written notice fron the Bank, keepr such fived charged property at the prémises so

' notified or at such othér premises as may be reasonably anthorised in writing by the Bank,
() Pavoall cosis Tor the relogation of any of the Tixed: chm%«d property.
{r), Sed that (here 15 fixed 10 all fangible moveable property forming part of the Tixed charged properiy in
o prominent position a plague containing i fallowing words: -

NEEHICE O CHARGE
This property and accessorics are subject to a first fixed charge in favour of HSBC Bank ple.”
or in siich other form as the Bank may m}mm
i) 0 Ge o and realise the debits i the ordinary course of Tis busitess {which shatl not exicnd to
selling or assigning or in any other wiy factoring or discounting them),

(ity Pay the proceeds of such gewing in and realisation. and all othier monies reccived in respect of the
fixed clarged property, into snch separaie and denoiminated sccounts as (he Bank shall fromm
fire to Hime nominate in writing for such purpose or s the Bank may ofherwise from fime io
fime require. I the Bank shall not npminate any such aocount, the Company's current
aceount with the Bank shall be the nominated accownt Torthe purpose of this Clause ${(a),

(i) Pending such payient, hold such proceeds and other monies uporn trast for the Bank.

{ivy  Excopt-with the prior written consent of the Bank. not be entitled to withdraw or transfer from
any sich sceount any monics stamding 1o the credit of such-account.
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(o)

CL

(ry

Punctualiv pay a1l calls, Instalments aad ol moaies that may become due {n respect of the

SOCUrIes:

(1) Not exercise any of the righis and powers attaching to any of (he securities i a manner which, in
the reasonable apinion.of the Raiik: e crsely affeer the va alue of the sccurity created ‘m
af_i’u_s Dobenture; and

{1y prior to this Debenture becoming cnforceable, and subijcet w (pX(i) above, all rightsand powers

iy

(i)

Bank's Povwiis

o

attaching 1o the securities shail be exarcisable by the Comipany ar a8 bt may-direct.
(% Take all spch necessary sieps : i
appropriate fees and policing against any infringement of, or chillenpe to, the intellectual

and doall such sers fincluding The prompt payment of any

property} to maintain the value: subsistence and validity of the mteHectual property.

{1ty Whero app:@pnau use its best mdf.awurg to protect and safugnard the imellectual property from
and dgainst theft, loss, destruction, mnsuthorised decess, copying of use by tird patties.

Not use, or allow 1o be used, or take any step in respoect of any of the intellecinal property in
any way which, in the reasonable opinioun of the Bank, may adversely affect the valie of if,
(i Deposit with the Bark {and The Bank shall be enditled to rersind all deeds, certificates and oilier
docments constituting or evidencing title w the fixed charged property {except insofar ag th
samie ard held, or required to be héld by any third party-in accordance with any.obligation
ranking i prcHy o the seourity crented W this Bebéntiag).

On being m;r{smmbiy_ réquired 1080 5o by the Bank, amd ot the cost and expense of the
Company? - ' '

{d) Excciite, sign, deliver and do all things necessary (ncloding, withowt limitation, (he

{0

asspranent of sl or aoy ol thedebls smd the transTor ol allorany-of fhe securities, o the
Bank or.ils nomnce and the giving of any notices-and ¢ffecting of any registralions) as-

{and in-such form as) the Bank e rcmmmblv require, This is 1o perfect.a legal
-Elmri;mg,ﬂ assigrment or other fixed seenrity i Fvour of the Bank of all orsuch part as

shafl be-specified i guch notice of the fixed charged property or atherwise to improve,
perﬁm ot protedt the secutity intended 1o be created by this Debensiie or to ficilitte the

exercise of any powers, authorites and discretions conferred under or inaccordance with
‘this Debenture,

Endrse, or esuse to be endorsed. onany documents constinuting or evidenging titfe to
the fixed charge property and give 1o third partics sicht notices of the security created by

1his Debenture as the Bank may reasonably require.

(¥  Withoutsfocting iany way the Conipany's sbligation under Clagse 8y obove, he Bank shall

have the right atany tinie o fix plagues or other markings to dll tnngibic wmoveable property

comprised iy the Tixed charged property or the premises ineor onowhich such property i situsted.
(B} The plagues or other markings shall be in such form and with such wording as the Bink may
reasonably require indicating the Bank's interestin such fixed chinrped property.

(¢)  The Cormpany shall not allow any such plaques or markings to'be conceated altered or remioved.
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W (@)

(b

At any time before this Debenture is discharwc% tand whether or 1ot the same shall have become
euforceable), the Bank way. il and whenever, and so often as It shall reasonably think v, apply the
whbe or any part of the monics from time to time standing 10 the oredit of ny account 88 reforred o
i Clanse 8(n} o or towards the dischiarge of the Debt.

Ty inay pay the oonies tentioned o (a) above wihe ucdn nf“ any othier acconnt nonindted by it
{neluding an aecount opened by 1t for this purpose) a8 seenrity Tor any: contingent or fafure Hability
of the Company to the Dank,

Whesn the Debénturs becomes enforceable

i1, Thiy Debenture shall become enforceshie | -

i)

ki
{c)
(d;

(e)

{Z)

(g}

il the Debt is not paid or dischizrged when due (whether on demand, a1 agreed manrity or earlier as
the case may ba); or

if the Comparny is in breach of any of the obligations under this Debenture; or

if the Company shall gnter into any composifion or arrangement. for the benefit of 1ts creditors; or
il any step is faken for the administeation or winding-up of the Company, (which includes, without
limitation, in each case, the board of directors or the Company ingeneral megling; passing a
resofation for the same) oxcept where, in the case of winding up, the Bank has consented in yriting
forithe purpose of reconstruction or amalgamation, or

i a third party shall take possession of, of a regeiver shall be appointed. over, or any soeured croditor

of the Company shall Scek 1o enforee hig Secarity respect of, all of any of the charged property or
any othier event shall happen which futs in jeopardy all of dny pari of the-seourity created by 1his
Diehénture, or

if the Bank, in 115 reasonable discretion; considers thal any claim may be made against the Bank
under &y bﬂﬂd pnarantee, indemmity or other contingent Habiity tssued or entered ito for ity
liawilities of the: Company op

iany oifter event shatl occur which Tas been sgreed by the Company and the Bank ag an event ipon
the scowrrence of which this or any other seoarity for the Debt shall be enforceabie,

I ary of the abdve should scoug -

(i) the pr:imft.?s {)f saiﬁ arzé tif aap'p'ﬂiaiﬁng 8 r'f.:a,raix er mnﬁ;rrui by bf:t imi ]{H Df liiﬁ Lm i‘:éf Pr'ﬁp@ﬂ}*
rssmciltms {:ﬁnmm:cﬂ in Sef:uanﬁ E{ i3 :md E IE} s}f ihal A;..t m‘sd
{11) the powers of leasing, or ngrecing fo lease. or of Acuepting or agreeing (o accept swrenders of

Teases (confurred by Sections 99 and 100 of the Law of Property Act 1925y shall inmmediately
becotn exercisable.

These powers are availible o the Barik whether or mot the Bank shall thea be in possession of all or any
part of the charged property, The Bank raay geant a lease at a prrempum and for any length of {orim and,
generally, without the necessity for the Barik to comply with any restrictions ifnposed by, or other

provisions of, the Scctions and legisiation sentionusd ”ib{“}\{t, {and sn
and 100-of the Law of Property Act 1925, ihe expression "morigagor” §

118
B

for the purposes of Sections 99
all jelnde aiy person deriving

title unider the Company and Sub-Sections 99 (18) and 100 (12) shail not apply).
Appointinent of Administrator or Receiver

I ial

The floating charge created by this Debenture is intended to be a qualifving foating charge as
defined by paragraph 14 .0f schedule B to the Insobvency Act 1986 (inseried by scetion 248 of and
schedule 16 @ the Enterprise At 20023,
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(b}

(e

0

13 {i)

(b

At any time afler having been requested o do s by the Company, or afler this Debenture has
become enforcenble (and whether or fiot any of the events mentioned in Clause L1 are.continying),
the Bank may appoint by deed or by writing under he hand of & duly authorised officer of the Bask.
or otherivise, any one or more persons to be. Administaiar { “Admmi@udlm Tor Rocdiver
(‘_.‘R.a::e:mr 'y, These expressions shall, where necessary, nchude any person substiuted as

Aulreintstraror or Resetver-afall o any partof the chazged .p‘rupmjs?,. The Bank may similady

appaint » Receiver atany tine aller having being reqoested 1o.do-%o by the Company:

The: Bark-may (so far as i 35 Lrwtidly able to do sof frorn rime o tinte by deed or by writing under
e hand of 1 Guly mithorised officer of the Bank, or otherwiss, remiyve any person dppoinied to be
Admisnistrator or Receiver and may in 4 similar way oppoint another in his place:

AL at any tine two or more persons shiall hold office as Adniinistrator or Receiver of the same
property, cach one of them shall e separately enfitled (subject to any Contrary direction in the
appointment) to exiercise all the powers, authorities and discrations corterred orithem.

The power.io appoint a Receiver shatl be in addition o-all statutory anid other powers of the Bank
The power to appoitit an. Administrator or Receiver shall be fmd remain exercisable by the Bank
even thongh there may bea prior sppointment o réspect of all or oy past of the charged property,

The Bank shall not, vior shall the Administeator or Receiver, be lable 1o dccount ag mortgiges in
possession in respect of a1l or any of the thar ged. property nor be linble for any loss upon realisation
ar for any neglect or default (unless wilful) of any natare whatsoeyer in connection with all or any of
{he charged property for which a.mortgagee i1 possession might as such be liable.

All reasonable costs, charges and expenses propedy inguired by the Bank or the Adwinistrator or
Recgiver (including i1s fnternal manngement and adininisteation costs and the cost 617 any
pioceedings i relation to this Debentiire or the Dbty shall e patd by the Company.,

14, The Admitnisirated or Recciver shall be {heagent of the Conipany and the Companyshall be respousible
Tor s acts and yobuncraibon ax wellas for any defandls compmted by hih ' '

Powers of Administrator or Receiver

15 The Adiministrator shiall have the stalutory powers in schedule 1 of the Tnsolvency Act 1986 The

Reweiver shirll (subjoct to any [imitations or restrictions expressed i the document appointing him but
notwithstanding any restriction or limitation biniding on thie Coppany under this Debentiire of any
winding-up or dissalution of the Company or any analogous procesdings in any jurisdiction) have all the
powers {as varied and extended by this Debemtured conferred onreoeivors by the Insolvency Act 1986 and
the Law of Property Act 1925 and (without affecting the above in any way) thie following powers: -

(a)

Ly Tosell, rransler, assion, Sonvey o grand, *i&.u_}’)l surreiider or vary, termimite or soreender loas
of or in exchimge and enter into or terminate leases of auy of the gharged property; dnd

(i} inany olher way to-dispose of, or deal with, all or any of tic charged property 1n respect 'of
which the Receiver 15 appointed (or agree any.of the same) in eithey case in sucha way and
gemerally onsoch rerms and conditions as he rensonably thinks 0t

Any transaction mentioned wbove may be- for such pavment or othier consideration as the

Administrator or Receiver shall think fit, - This is so whather for a lumyp sum or-a consideration

payable tn instalnients and whether for cagh or otherwise. o the case of the latter, if shall Torme part

of thecharped properly and be charged with (15 pavinent and discharge of the Db,

Debemurs DB (114G Revision) i of 20 Batk's Bef SCUGRHRITH



¢b)

{c}

(d}

i)

i)

(k)

&y
{rmy

-E_uj

Fixtures and plant and machinery may be taken and sold separately from the promises to which they
are fixed for in which thiey arc contained) wﬁ}}cut the cansent of the Comipany being obtaincd or
NECEssary,

To take pﬂ‘ismsi@n of, collect and gei in, all or sy of the charged property inrespect of whicl the
Receiver isappoimicd and for thel porpose Lo make sugh demands and take any proceedings as the

Recewvershall regsonably think fit.

To carry on, tianage, dévelop, reconstivet amalgamate or diversily (or agree the same) any tade or

business (including farming).as has from (ime to time been carried on the whele or any part of the

froed charged propenty,

(i} Tomake any drrangement or comproniise between the Companyand any other porson which this
Receiver migy reasonably think expediont

(3 To take, defend of participate in any procecdings Gncluding, withont limitation, arbiteation
proceedings) gs the Réceiver may reasonably think expedient,

To make, effect and complete such improvements, developnent and repairs 1o any of the charged

propetty as the Receiver may ressorably think expedient,

To make calls {and 1o enforce payment of them) conditionalky; oruncondingnally, on the members.
of the Company in respect of any uncalled capital with tie benelit of all the powers in the Articles of
Agsociation of the Company conférred on tlic Dircclors.

To appoint managers; officers, sercants, workmen, nominces and ngents for any of the purposes

mentioned in This Clause 15 a1 sm:h remuneration-and for such periods and on such e a8 the

Receiver may reasonably deteértiing

IF the Receiver tliinks fi2, bat withoot affecting fhe indempity contained in Clause 23 below, to effect

with any insurer any policy or policies of insurance either in lisw, o saitsfaction of, or inaddition 1o,

such indemnity.

To delegate by power ol attorney, or . dm other way, 10 ahy person o porsons approved m wriing

by il Bank, all or amy of the powers, authorities and discrotions whichi are for the time being

mrmsib%ﬁ.m the Receiver under diis Debenture.

1) to promote the Ramation, or otherwise soquire the share capital of, any body corporate withia-
view to such bady corporale becoming u subsidiary of the Company or otherwise;

(1) to purchase, lease, or otherwise doduire any intarest in all or any of the Lompmxy s undertaling
and property;

(i), to carry on any business in succession to the Company or any subsidiary of the Company:

and fesich ase, 5 the Recotver may oltherwise reasonably (think fit,

To.apply for, and mhcr\wsc take suchosteps as the Receiver mny t:mmfﬁm-mﬁsa:{mbiy- BECERARIY O
cegirabibe to obtain G the name of o nondiee or oflierwise) such Ucenses, Coisems, perits and
apprivals as the Recdiver may reasonably think expodicnt.

To miake elections for valoe added tax purposes as the Reostver may reasonably think fi,

Forgny of the purposes avthorised by (his Clanse, to rafse money by borrowing from the Bank or

From-awy other person.on the security of all or any of the charged proporty in respect of which the

Regeiver is appointed.

{1y Thie Recetver iy ratse mofiey as micntioned above on such terms (inchuding, if the Bank shatt
congent, teams under which such security ranks in priority to all or any of the security oreated
by _thzs -D{:bsnmm}-ﬁ the Receiver may reasonably think A and

(i4)  the repayment of all such monies and the pavment ol interest on them and related costs
charpes and expenses, shall be treated for all purposes a8 expenses properly pavablo by The
‘Recciver

Toevercise any of the powers which the Bank would be eraitled tivexergise wnder this Debemtare:
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{oy  Todoallsech other sots and things as the Retelver suay veasonably consider 1o be incidental or
nocessary {0 v of the matters or powers mentioned sbove or which the Receiver lrwfully may or
can do as agent for the Company.

(p; Togxercise any of the above powers on behalf of the Commpany or on the Receiver's own behalf o, in
the case ol the PRAETS ] tined in pﬂr&&,hl?ﬁ! (1 above, on behalf of the Directors of the Campany.

14, Subjeet to clatms having prioeity to the seeurity cronted by this Debeiture, all monies received by the
Receiver or {an any exercise by the Bank of its enforcement powers under this Deberture) the Bank, shall
be applicd in the following order: -

() Inpaymentaf all reasonable costs, charges and expenses of, and incidental to, the appointinent of
the Receiver and fo the exercise of all or anv of the powers of the Recedver ar thie Bank and of any
other outgoings properly pavable by thent Thisiocludes, without mitation, the repoyviment of

“iemnicg borrowed as reforred Fo in Clanse DS(m} above dnd-the pavmeéntof intorest and relatcd costs,
cmrgcs and $xpenses (lo the extent that the Bank his consented to the same being secured n
priosity 16 the security creaied by ihis Debenture) and all smowits pmmbh, by the Bank tothe
Receiver under any order of any cowrf or otherwise. _

thy Inpayment of remuneration to the Beveiver. at such rato as may from tme 1o time be agreed between
the Receiver and the Bank.

ey In pavmeatto the Bank.

Power of Altorney

17 () The Company irrevosably, and by way of scourity, appoinis the Bank, any Receiver, wmd amy

Adrinistrator appointad by the Bank and each of their respective delogites, jointly and also
indwvidually 1o be the anorney and attorneys of the Company. Any atforney is authorised by the
Company i dorall things which g "S‘t)mp.«lm inay be reguired 1o do under this Debentirre. This
inclodes [ Skt limitation) that \w‘in;il ihe. Ban{i\. thies RLLLJ‘; oror | hL A{Emmla’ trafor (or any wnch
dilepate) may
(1) -cotisider necessary of appropriate foe, of In connection with, the improverznt, perfection or
protection of the scoarity rended 1o be created by this Debienture, or

fiy  the exerche of any of the powers msthorihies and discrelons Conderred pnder it

{b) The Company - ratifies and confirms fand agrees to do o) whatever anv such attorpey shiall do. or
antginpt 10.do, u the exgrcise of all or any of the poswers, antlorities and discrélions mentioned above
ar under this power of atiorney. This power of attoriney 1§ to seeure the puﬁbmﬁme of ohligations
awed 1o the donees witlin the meaning of the Powers of Attorney Act 1971,

Bank has Pewers of Administeator or Receiver and other powers

18 (11 Without affecting any other powers, authoritioy and dsoretions o the Hank, all ora my-oif the powsrs,

authorities and discretions confarred upon the Administrator or Receiver (whether arising unider ihig
Debenture o1 otherwisd) may-also be exercised by (he Bank st by thine alter this Pebenture las
become enforceatle. Thisis <o-whicthier or not ar Adminisiraion of Receiver s beenappomted.

13y The Bank shall also beentitled to-defegate by power of sitteragy, or i any sther manmer, to any
person or persons all orany of s powers authorities and discretions.

(i) Wosuch delegation mentioned above shall prevend the subsequent exércise of the power, authorities:
atid diserétions by the Bank itseif or prevent the Bank from making any subsequent delegation of
them o some other person. '
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1%,

2.

21

22

{iv; The Bark may revoke ary such delegation at any tume,

Atany time alier this Debentare shall have become enforteable, or alter any powers conferred by any
m{wz&t laving priosiny o the: suc?.;smv croated by this Debenfare shall have begome exeréisable, the Hank
may redectn such or-any mhu prine Ierest O anatge thig transier of it to iself. It ey settfe and pass
‘theseeotnts of any thind party cmicgmmﬁ and mry account s setited and p&'a%d shall be conclusive and
binding on 1he Company. All monies paid by 1he Hank 1o the third party in accordumes with such
accounts shall as from such payment be due from the Company 1o the Bank on current account and shalf
Bear interest and bie sedured 95 part of the Debit, '

Thie rights and remedios of the Bank-wnder this Dcbemiurs grein addition 1o; and notin substitation Tor.
any rights or remedies provided by Taw.

The restriciion on the right of consolidating mortpages contained inc Scetion 93 of the Law of Property At
1925 shall not apply to this Debenture:

(1) Ifthe Company at any time fails to perform and observe the terms, and obligations containgd in-
this Debentare; the Bank may (but without being under any duty 1o do so) take such steps a8 in il
reasonable opinion may berequired fo remedy siich filure; and

iy Thigineludes, without Hmitation, making dny pavment and Tor the purpose mentionsd in (1)
sbave, the Bank and fts agenis may cuter gpon ame land of the Comspany without being regarded as
having entored into possession of it

Ingemnity

23,

The Company agrees To Tlly indemaily cach of the Bank, the Admimstraior and the: Recoiver [“ T and
agaist a1l and any lisbility fhey might incur in the exorciss {or apparent exercise) of zny power
authonties and discretions wnder or m gonnection with this Debenture (with thy exception of fﬁud OF
valful-defadton the part-of the Bank, the Adminisirator or the Receiver, bt only to the extent comunitted
by any of them) or any Gilure by the Company to comply with any of it obligations under this Debenture,

Protection of Purchasers

14,

25,

Ny purchaseror other person dealing with the Bank, the Administrator or the Recciver (or-any of their

vespedtive delegates)

(1) shallbe'bound orentitled 1o sce or engquire whether any power, authority or discrotion under this
Dichenture has arisen or become excreisable;

(i) be concerned with any notice o the contrary or 1o see whether any -:i;lagdnmz shatl have lapsed for
any reskort or hen revoked: ot

(i) be bound or entitled 0 concern himscllwith the proceeds of any sale or other dealing or b
answirable in any cireumstances for the application of the said proceeds.

Bayment of costs, chirges and expenses.

The Company shall reimburse 1o the Bank on dunand on a full indemuity basis, all cosis, charges and’
expenses (including, without limitation. all amounts reas sermined by the Bank to be necessary 1o
campensaie # for intornal maagenient or sdininsteation costs, charges and oxpenses) properhy incurred

by the Bank: -

Dighentarg DU (1106 Revision) ol 20 Bank's Ref: SCT726020827H



{7 in ensuring this Debenture s effective;

(i} inconnection with the improverent, perfection or protection of the security created by tuis

Debentuire;

{ity in the exercise-of any rights, remedies, powers, authorities and discretions conferred under, or in
conmection with this T}memm {logethier with any value added ax or similar tax charged or
chargeable m respect of I.tjak

Allsueh amownts shiall be debited o an accounit in the nane of e Conipaiy. Until thev are reintbursed

ey shatl bode thterbst ol e rale of three por cent por anmune over the Bank's Base Rate from/ e 1o e

cuienlated and compounded monihly and/or according to the Bank's then current practics and shail be

pavable on demand, They will be secured as part of the Debt by this Debenture.

Endependence of Sccurity

2, {a)  This Debenture shall be in-addifion to, and independent of, every other security which the Bank may
~atany time hold for any of the Débi secured by this Trebeniure.
(b} Noprior security held by the Bank over all or any of the charged property shatl merag in the Securify
cresited by this Debentare,
(¢} This Debenture shall remain i full force and effect as o contining security unless and il the
Bank discharges it

Bank's powérs to deal with Accounts and Money Received

27, (@) I the Bank receives notice of any sebsequent charge or-other interest affecting all or any of the
charged property. the Bank may. open a new account o accounts for the Company in its books:

{by 1 the Bank does not do-so, it shall be regarded as having done so unless the Bank gives expross
written totice to the contrary tohe Company. Wopw ithstanding any appropristion by the Company
to the contrary, as from the time of receipt of such notice; all pdyements made by the Company tothe
Bank {other than thase dealt with tnder Clamse & )y shitl be treafodias Terving bees crodited 1o
néve account of the Company. Such pavimenis will notbe spplisd o -reduction of the drmgnt due,
owing orindurred fromthe Company to the-Bank at the time ‘whet it received ihs notice;

s @) Allmonies received, recovered or reatised by the Bank under this Deberture (ineluding the proceeds
of any mm ersion under Clause 30 below) may, fithe reasonable discrelion of tie Datk, be crodited
i any "-mfxpmag of iripersonal gocount
by They may be held o sich-account for so-long a8 the Bank may think 1 pending the-application From
timne 1o time of such menies and-all acorued interest (at the rte, i anv, agreed in wrifing betweor the
Company-and the Bauk from fme 1o-time) in or towards the disthario of the Debt,

24, The Company watves any right of set-ofl it may Tave now, or at any time i the Raurs, i reypectof the
Dest-{inchading sums payable by the Company under this Debenturg).

Currency Canversion
30, {a)  Forihe purpose or ;mndma the discharge of the Debt, the Bark may convert any monies received,
recovered or realised by the Bank under this Debenture (including the procesds of anv previous

conversion under this Clause) from their existing currency of denbmination inte such other currency
of denpmination asthe Bank may reasouabiv think fiv,
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{b}  Any such conversion shall be wade al the Bank's then provatting spot selling rate of exchange for
such other currency apamst the existing currency. '

ey Each previows reference in this Clagse to a currency oxtends o funds of that currency and, for the
avoidanee of doubt, fisnds of one currency may be converied lufo different Fands of the same
CINTCHCY

Dealings with you and others

31 The Bankomuy, i its discretion, grind thme: or make any other deranoment, variation o relesse with any
person of perstns not party 1o this.Debenture (whethier-or not such pérson: or persons are jointly hiable with
the Companyy in respect of any of the Debt or of any other security for it i does, it will notin any way
alfedt gither this Débentire or the lability of ihe Compainy for ithie Dbt

“Bank's Right of Sei Off

32 Twadddition to all rights of set-off conferred by Taw, the Bank may sct-off any moncy standing from time fo
time to the credit of amy atconnt the Compant has with tlie Bask agains: the Deby

Preservation and Reteation of Security

33 {4} Any seitiement, discharge or release between (i) the Company and {15y the Bank, the Adeuhistrator
or the Recarver (the "Relevant Person(s)") shall be conditional upom:nio security given, or payment
mrade, 1o the Relevant Person(s) by the Company (or any other person) being avorded or reduced as a
result of any provisions or enactients relating (o insclvency for the time being in force in any
Jartsdiction,

(b) Trithe ovent of such sceurity or payment being avoided-or reduced. the Relovant Person(s) shall be

entithed 1o recover the valug orwmount of such seswrity or tiynicnt from the Cowpany subsequently
a8 i such seitlement, discharges or releéase hiad sotoocirrgd,

34, () “Motwithstunding auy other provision of ting Debanture, of any release, settlement; discharge.or
o arrangenent glven or made by the Bank, the Bank miay retain the sm:um.h_ creatéd by this Dicbendure
cand all docuncuis oy ufumng ¢ title to the charged property orany part of it deposited with ity
.Fﬁiim’mag the. payment and disclsrge in follof the Toebi for u petiod of hwo vears and oue month after
such discharge,
by Ifarany time during thae periad, any step s aken for the Admunistration or wingmg-up (whether
vatuntary or compulsary) 6f the Company or any anglogous procecdings shall be commenced, the
Bank may continige to retain this seeurity and the documents mentioned above for such fariber
period gs the Bank may regsonably determine,
&) Thi secoriyy treated by (s Debenture and documents relating 1ot shall be dogined to have
contintied fo have been held assccurity for the Diebt.

Notices Governing Law and Jurisdiction

33 Without affecting any other Tawhul mothod of service, any domand or notice to be-made or given by the
Bark 1o the Company (incloding withowt linitation, 4 demand for payment of all orany of the Debty may
b siade or given by any ianager or officer of the Bank or of any branchof ity -
() By letter addresséd 1o the Company and delivered 1o any afficer of the Comp gy place of sent
by firii-chiss postto, or 1oft at the régistered office of, the Companyv-orany plage of busivess or
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3

activity of the Company last known to the Bank. I scnf by post it shall be regarded as having boen
made or-given dt noon on the sécond dav following the day the letter was posted.

by By fuxcor other electronic means 1 the Tax number e cﬁu,immu arail address of e Company last

known to the Bank. 1t shall be reparded as having boon made or given ar the time of fransmission

{a)  This Debeure will bie goveried by and sonstraed i accordance with English Taw and all clains

and dispstes (incloding non-contraciual claims and dispaes) arising ont of or in conncction with-this
Debénture, s subject matior, negatistion or formation will Be determined-in accordanse with
Engtizh law.

{4y Both the Company and the Bagk subinit (o the non-enchisive surisdiction of the courts-of England

‘anid Wales in relation 1o dll claims, dispules, differences or other matters (ncluding fof-contractual
claims, disputes; differences o othier mattersy arising out of or i connection with this Debenture:

Bisctosure of Tnformation

Thie Company consents 16 the disclosure by ihe Baik of any information sbout the. Company, this
Dicbenture, the chargad property and the Dbt -
fa) o dmy pevson o whorm the Bank has trangférded. or proposes ob may propose 1o transfer, &l or any of.
its vights under this Debenturé-andfor the Debt and 1o any rating agencies and any adviseds 1o the
“Bank in connection with such transler, andfor
(B} 1o any person with shom the Bank has-entered inlo, or proposes 10 enier inte, any contractual
arrangements in connection with this Debenture and/or the Debt, and/or
(c) 1o any company within the HSBC Group being HSBC Holdings ple and its sssoviated and subgidiary
companies froni tmg o fime, or anw of its or thelr agents: andior
fdy any inswrer whobs 1o, or who proposes to, provide iistrance to the Bank i respect of the charged
‘property, this Debenture and/or the Debt; and/or
(o toany Other person to whony and 16 {he extent that, such formation is requircd 1o be disclosed by
any applicable Taw or repulation. ' “

Tramsfer of Rights

38,

() The Bank way transfer all orany of its righis under this Debentore and/or the Debt to any person-at
Aay limse:
{hy 1 Ew Bank transters all or any of 15 rights nuder this Debenture andfor the Debt, the Conigany's
ﬁi_h‘iﬂ iider this Dobeare and/or the Debt {as the case may heywill siay. exdmh the saine,
() The Company will be bound 10 any person fo whom the Bank {ransfers any such rights. That person
- will have the Bank's powers and rights so far as the Bank wransfers these (o that person. The Bank
will be released automatically from its obligations (o the Company’ so far'as that gerson assumies the
-Bank's obligations.
{dy The Company will at the expense of the Bank or the personto whom the rights are transferred, do
atrvthing fed .mmbh requested by the Bank to ¢ffect 4 transfer of all-or any of its rights under this
Dichienture andior the Dbt
{e) The Conpay will niod {ransfer all or any part of its rights under this Diebenture andfor the Debt
withowt the privr written consent of the Bank,
()} Inthese Transfer of Rights provisions and in the Disclosure of Infornmation provisions ahove;

iy the term transfer means sale, sgsipriment and/or fransfer;
(i) fhe term rights means rights. benefits andlor oblipations; and
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{1ty the torm pevson-means any person, trust, fund or other eality,
The Bank's written consent and reasonahic reguirement

39, (ay  Whire the words "without e Bank's wriffen gonsert™ apipear i any Clause, thoe Baok will not
wnreasanably withhold consent. The Company pgrees That it 1¢ reascnable for the Bank lo rofusc o
consent 10 something if, in the Dank's reasonable opinion, it sdversely affects or nuight affect:

(iy the Bank's security under this Debenture and i3 ability 1o enforce il
(i} the value of that which is secared o the Bank dnd its shility to sell the sarie;
ity (he Bank's ability to recover the Debt; or
Givy  Theassessment of the value of this Debeniure as aw assetof ihe Bank.
B Where the words "rhe Bank reasonably requires® appear in-any clause, the Company agrees that is
-roasonable for the Bank to require something 17 1n the Bank's reasonable opinion, T will or might
assist gy
(i} the proservation of the Baok's seourity. wader this Debenture or the value of that whig!
byt Or
(i) the Bank's ability forecover thie Dbt

1in soctred

Severanee amil Modification - Unenforceability

40, (a}  Ifany of the Clauses (or part of s Clavsg) and/or any of the paragraphs (or part of a paragraph)
becomes {ovalid or wieaforceable 1n any way ander-say }ﬂw the validity of the remaining Clauses
tor pant ol g © Eﬁita{..} or paragraph (or part of 2 paragrs il not inany-way be affected or
irgaired

(by  IPany ovalid orapeafocdable Clause or paragraph méntionod above {or part of aithery would not be
' firvalid or usealorcoahle i iig form or effoet wore michified i any way, it hall be doemed to have the
mdthiied Form or effegt sa torig as tig Bank cansents:

Interpretation

41 tay The expressions

(1} “the Company™ shall include any person Mon tine to Thivie deriving tile under the Company;

{ii} "the Bank®™ shall include its snecessars and transferees and in both cases 1o the extent of their
réspocirve rights and bonefits (ncluding, without Hmitation. any person. i whom under the
Taws of such person’s place of incorparation allor substantially all of the sssets and Habilities
of the Banlk bécome vestad).

(ii}y "environmenal Taws" includes ol applicable Taws, fegulations and directives (and all noticts,
circulars, orders, judgenerits and decisions of any court or other compeient guthority inany
Jurisdiction) concerning the pollution or protection of the envirahiment or the health of
hpmans, aninls or plants. This includes, public and workers® health and safoty, the
peneration, use; resnmend, storage, transportation or disposal, ordischarge:or release frito the
environment, of any chiemicals or other pollutants or comtaniinants or industrial, radicactive,
dangerous, toxie or hazardons substances or wastes {in whatever form and Indluding noise
and genctically modified orgamsms),

{iv) “environmental permits” means all permits, licenses. consents; approvals, certificares and
ather aunthorisations {inchiding all conditions applicable 1o thiem} rogiured under any
ciwvironmental Iaws, '
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(v} "holding company™ "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively sel outin the Cr::ompames At 25}(}5& (as the samie may be amended, varied or
replaced fom time to fime)..

{b) Any reforence toa person shall include any person, company, corporation, body corporate,
government. state (or agency of a state) and any assocition or partigrship (whether or not having
logal personalityyof any of these.

€y Any roference o any stataie or any seclion of any stituie shall be regarded as inclading refercnecto
“any statutory modification or re-enactment of 1f Tor The time being i foree;

() References to the singular shall inchede the plural and vice versa; the use of the male prongun shall
inchide the fomiale and nedter: the use of the nenter pronoan shall include botl the ade and the
femule.

(e The hczdmgs are used for guidance only,

Company's compliznce with Memorandum and Articles of Association.

&2, The Cortipany confirms that this Debenture does not contravene any of the provisions of its Memorandum
and- Arficles of Association,

e,
The First Sehedute referred ta ahove
Pavtl
{Frechiold snd/or leasehold land)y
R‘ﬁ:giﬂtermi Tit]u‘;

ALl the propertvlies) comprised i the following title(s) at HM. Land Registry;

Unregistered Title:

All the propicrivi ies) now vedted in the Company and comprised in the Deed(s) referred 1o below

Part2
(Prior mortgages or otbermatters relating to the property describod ahove)

Thie Secomd Schedule referved to above
{Chiatiéls andlor other properny)
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This Deed iy an tmportant lepal docoment. HSBC Bank ple sirongly recommnds that you scek the advice
of your splivitor-or other legal adviser before signing this Need.

Bigned

{REDACTED}

“Nanmie i full
(For pse by a
Corpans without ¢
Choraion seuly
Signature tSecretary

Wiine o fall

Sipmed 4 o deed by the Company acting by,

Sigiueiire B Director

MNamme 10 full

(Block letters) _ )
{F iy s :\uhuw fhialis
director s antiwonsad
to eiga)
Inthe presence of
Siznatire of
witness Witness

Full mame of wilness

B ek leiters)
Addiress:

Qecupation”

Forard on belialf of HEBC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made the diy of fwo thousand and
BETWEEN (1) HSBC Bank ple ("the Bank™)

and {2y
{ﬂ‘ti’l i {:’@:Hwﬂyu}

Witnesses that the Bank hereby releasos to the Company all the property now comprised in or charged by the within

veritien Diebentuie fram all monies secured by and from all claims and demands niider the within wWritten Deébentuge;

In witness whereo! this docurment which is-intended to take offect ns a déed has been duly exeouted the day and vear
first before written,

SIGNED AND DELIVE

H1

Hy

inlenetuie)

as the atiorey and on behall ol HEBC Bank ple
T The presernes of

Full name of witness

Stefgtire ol wilness

Address

Clecupintion
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