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CROWZON BUILDERS LIMITED

DIRECTORS' REPORT

31st January 1998
The directors present their report and the audited financial statements for the
year ended 31lst January 1598.
Principal activity
The principal activity of the company is that cf building contractors.
Directors
The directors of the company during the year and their interests in the shares

of the company as recorded in the register of directors' interests were as
follows

31st January 1998 l1st February 1997
Crdinary Ordinary
shares shares
P @ Jordan - -
Mrs S P Jordan 62 62
G J Mayne - _
Mrs A Mayne 38 38

R W Dancey {(appointed 1/2/98) - -

In accordance with the Articles of Association, P G Jordan retires
by rotaticn and offers himself for re-election.

Auditors

The Company has elected to dispense with the annual appointment of
auditors. In the absence of a specific resolution to the contrary
Herbert Parnell will continue in office.

Small company exemptions

This report is prepared in accordance with the special provisions of Part VII
of the Companies Act 1985 relating to small companies.

half of the board

B ‘-’-
G Jokdan
Sgcrethry
67 Farncombe Street

Godalming )
Surrey lg/é /?7
GU7 3LJ



CROWZON BUILDERS LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the
company and of the profit or loss of the cowpany for that period. In preparing
those financial statements, the directors are required to

- select suitable accounting policies and apply them consistently;
- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it
is inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which
disclose with reasconable accuracy at any time the financial pesition of

the company and to enable them to ensure that the financial statements comply
with the Companies Act 1985. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and cother irregularities.
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CROWZON BUILDERS LIMITED

AUDITORS' REPCRT

Auditors!' report to the members of
Crowzon Builders Limited

We have audited the financial statements on pages 5 to 11 which have been
prepared under the historical cost convention and the accounting policies set
out on page 7.

Respective responsibilities of directors and auditors

As descriked on page 3, the ccompany's directors are responsible for the
preparation of financial statements. It is our responsibility to form an
independent opinion, kased on our audit, on those statements and to report our
cpinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements.
It alsc includes an assessment of the significant estimates and judgements
made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company's circumstances,
consistently applied and adeqguately disclosed.

We planned and performed our audit sc as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reascnable assurance that the financizl statements
are free from material misstatement, whether caused by fraud or error or other
irreqularity. In forming ocur copinion we also evaluated the overall adequacy of
the presentation of information in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view of the state
of the company's affairs as at 31lst January 1998 and of its profit for the

vear then ended and have been properly prepared in accordance with the Companies
Act 1985.

WaST L

Herbert Parnell
Woking Surrey Registered Auditors
Chartered Acccuntants

R“&?u 2 NETd



CROWZON BUILDERS LIMITED

PROFIT AND LOSS ACCOUNT

for the year ended 31lst January 1998

Note
Turnover 2
Cost of sales
Gross profit
Net operating expenses

Administrative expenses
Other operating inccme

Operating profit 3

Investment income

o+

Profit on ordinary activities
hefore taxation

Taxation

Profit on ordinary activities
after taxatiom

Dividends S

Retained (loss)/profit for the year 12

Movements in reserves are shown in note 12.

1998

1,665,341
{1,381,308)

284,033

(274, 09¢)
5,178

15,115

3,600

18,715

(4,202)

14,513
{15,000}

{487)

1997

1,669,343
{1,367,670)

301,673

{253,952)
3,281

51,002

300

51,302

(13,045)

38,257
{27,000}

11,257

None of the company's activities were acquired or discontinued during the above
pany qu g

two financial years.

There are no recognised gains and losses in 1998 or 1997 cother than the

{loss) /profit for the year.
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CROWZON BUILDERS LIMITED
BALANCE SHEET
at 31st January 1998
1998 1997
Note £ £ £ £
Fixed assets
Tangikble assets 6 101,302 100,674
Current assets
Stocks 7 40,822 54,668
Debtors 8 32,534 47,757
Cash at bank and in hand 104,083 105,464
177,439 207,889
Creditors: amcunts falling due
within cne vear 5 (160,629) (189,963)
Net current assets 16,810 17,926
Total assets less current liabilities 118,112 118,600
Provision for liabilities
and charges {2,200) {2,200)
115,912 116,400
Capital and reserves
Called up share capital 11 100 100
Profit and loss account 12 115,812 116,300

Total shareholders' funds 10 115,912 116,400

These financial statements are prepared in accordance with the special
provisions of Part VII of the Companies Act 1985 relating to small companies.

inancial statements on pages 5 to 1l were approved by the board of directors
d signed on its behalf by:
1$ e Towne i2%%

G Jogydan S
Dh\recthr w§§g§>¥\g°~\k4L



CROWZON BUILDERS LIMITED
NOTES ON FINANCIAL STATEMENTS
31lst January 1998
Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost
accounting rules.

The company has taken advantage of the exemption from preparing a cash flow
statement conferred by Financial Reporting Standard Neo. 1 on the grounds
that it gualifies as a small company under the Companies Act 1985.

Turnover

Turnover represents the amcunt derived from the provision of goods and
services falling within the company's activities after deduction of trade
discounts and value added tax.

Depraciation

Depreciation of fixed assets is calculated to write off their cost or
valuation less any residual value over their estimated useful lives
as follows:

Plant and machinery 25% reducing khalance
Motor wvehicles 25% reducing balance

Stocks and work in progress

Stocks are valued at the lower of cost and net realisable value. Cost is
computed on a first in first out basis. The cost of work in progress and
finished goods includes all production overheads and depreciation and the
attributable proportion of indirect overheads based on the normal level of
activity., Net realisable value is based on estimated selling price less
the estimated cost of disposal.

Deferred taxation

Deferred taxation is provided on the liability method in respect of the
taxation effect of all timing differences to the extent that tax liabilities
are likely to crystallise in the foreseeable future.

Turncver

In the opinion of the directors, none of the turnover of the company is
attributable to geographical markets outside the UK. (19%7 nil}
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CROWZON BUILDERS LIMITED
NOTES ON FIMNANCIAL STATEMENTS
31st January 139958

Operating profit

1998
£
Cperating profit is stated after crediting
Interest receivable 5,178
Profit on sale of assets 573
and after charging
Audit and accountancy 2,600
Operating leases
Hire of plant and machinery 50,776
Loss on sale of assets -
Depreciation of tangible fixed assets
(note 6)
owned assets 15,540
Investment income
1998
£
Other non-trading income 3,600
3,600
Dividends
1998
£
BEquity - ordinary/interim -
Equity - orxrdinary/final 15,000
15,000

1997

3,281

2,600

39,311
854

13,774

1997

300

300

13997

20,000

7,000

27,000
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CROWZON BUILDERS LIMITED
NOTES ON FINANCIAL STATEMENTS
31lst January 1998

6 Tangible fixed assets

Land Plant
and and
Buildings Machinery etc
Cost £ £
lst February 1597 46,000 95,933
Additions - 22,495
Disposals - (2,4851)
Jist January 15358 46,000 108, 987
Depreciation
lst February 1997 - 41,260
Charge for year - 15,540
Disposals - 2,544
3lst January 1998 - 54,256
Net book amount
31st January 1998 46,000 55,302
1st February 1997 46,000 54,674
7 Stocks
1598
£

Stocks 220,919
Payments on acccunt (180,097}

40,822

8 Debtors
1998
£

Amounts falling due within one year
Trade debtors 23,302
Other debtors 9,232

32,534

10

Total

141,933
22,495
(9,461)

154, 967

41,260
15,540
2,544

54,256

101,302

100,674

1597

200,008

{145,338)

54,668

1997

38,376
9,381

47,757
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CROWZON BUILDERS LIMITED
NOTES ON FINANCIAL STATEMENTS
3lst January 1998

Creditors: amounts falling due
within one vyear

11

1598 1997
£ £
Bank overdrafts 36,263 16,633
Trade creditors 42,148 81,013
Corporation tax 1,702 7,626
Qther taxation and social security 47,010 42,916
Other creditors 33,5086 41,769
160,629 189,963
Reconciliation of movements in shareholders' funds
1998 1867
£ £
Profit for the financial year 14,513 38,257
Dividends (15,000) {27,000)
Net (subtraction from)/addition tec
shareholders' funds (487) 11,257
Opening shareholders' funds 116,399 105,143
Closing shareholders' funds 115,912 116,400
Called up share capital
1568 1997
Number of Number of
shares £ shares £
Authorisged
Ordinary shares of £1 each 100 100 100 100
Allotted called up
and fully paid
Ordinary shares of £1 each 100 100 1o¢ 100
Profit and loss account
1998
£
lst February 1997 116,299
Retained loss for the year (487)
31st January 1998

115,812



