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Registration of a Charge

Company name: EASYSPEED LIMITED
Company number: 00898257

X6EY6JHS

Received for Electronic Filing: 04/09/2017

Details of Charge

Date of creation:  31/08/2017
Charge code: 0089 8257 0004
Persons entitled: ATOM BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WENDY ROGERS
Electronically filed document for Company Number: 00898257 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 898257

Charge code: 0089 8257 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st August 2017 and created by EASYSPEED LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

4th September 2017 .

Given at Companies House, Cardiff on 6th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES
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Dated 2t A/\/wéjzp;ﬂ’/ '

Debenture between

Easyspeed Limited

and

Atom Bank plc

L
e

2017
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THIS DEED is dated 3\ A%ﬂ-u%jﬂ 2017

PARTIES

{1}

{2)

1.4

EASYSPEED: LIMITED incorporated -and registered in England and Wales with
company number 00898257 whose registered office is at 30 City Road, London,
EC1Y-2A8 (Chargor].

ATOM BANK PLC incorporated and registered in England: and Wales with company.
number 08632552 whose registered office is at Northumbria:House, Aykley Heads;
Durhiam, DH1 5TS {Atom}.

DEFINITIONS AND INTERPRETATION
Definitions

Terms defined in the Terms aiid Conditions shall, unless otherwise defined in this
deed, have the same meaning in this deed. in addition, the following definitions
apply inthis deed:

Adrinistrator: an.administratot appointed underthe Insolvency Act 1986.

Book Debts: all book-and other debts in existence from time to time, both present
and future, due, owing to or which may become due, owing to or purchased or
otherwise acquired by the Chargor, and the benefit of all security, guarantees and
other rights whatsoever enjoyed or held by the Chargor in relation to any of them.

Equipment: all present and future equipment, plant, machinery, tools, vehicles,
furniture, fittings, installations and -apparatus and other tangible moveable
property for the time being owned by the Chargor, including any part-of it and.all
spare patts, replacements, modifications and additions.

Expenses: {a} all expenses (on a full indemnity basis} incurred by-an Administrator
of the Chargor in carrying out his statutory functions: and that Administrator’s
remuneration and {b) all expenses {on a full indemnity basis} including legal and
valuation fees, from time to time paid or incurred by Atom or any Receiver at any
titne in connection with the Secured Assets or the-Secured Liabilities or in taking,

perfecting or enfarcing the contract or'in exercising any right or power under the-

contract or otherwise together with VAT upon such expenses where appropriate
and Interést fromthe date theyate incurred,
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(b)

insurance Policy: each contract a_nd. policy of insurance of whatever nature in
connection with'a Property or the Secured Assets which is, from time to time, taken
out by or with the:authority of or on behalf of or for the benefit of the Chargor.

Intellectual Property: the Chargor's present and future patents, trade marks;
service marks, trade: names,. domain names, designs, copyrights, inventions, rights
to sueé for passing off, topographical or similar rights, corfidential information aing
know-how and any interest in -any of these rights, whether or not registered,
including all applications and rights to apply for registration and all fees; royalties
and other rights derived from, or'incidental to, these rights.

Interest: interest at the rate or rates agreed between Atom and the Chargor and in
the absence of any agreement; at the rate of 4% perannum above the base rate of
the Bank of England froniyvtime to tifvie.

Investments: all present and future certificated stocks, shares, loan capital,
securities, bonds and investments (whether or not marketable) for the time being
owned (at law or in equity) by the Chargor, including any:

dividend, interest or otheér distribiition paid or payable in relation to any of the
Investinents; and

right, money, shares or propérty accriing, offered or issued at any time in relation
to. any of the Investments by way of redemption, substitution, exchange;
conversion, bonus, preference or otherwise, under option rights orotherwise,

Properties: all freehold and leasehold properties (whether registered or
unregistered) and all commonhold properties, how or in the future (and from time
to titme) owned by the Chargor, or in-which the Chargor holds an interest (including,
but not limited to, any properties specified in Schedule 1), and Property means.any
of ther,

Property Agreement: means all present and future agreements, contracts, options
or undertakings for of in relation to the creation of any estate, interest or right in ot
over the a Property {including, without limitation, in.relation to:any lease, licence,
tenancy or right to occupy whether on a fixed term or periodic basis).

Receiver: any person appointed as a receiver, receiver -and manager of
administrative receiver,

Rental Income: all amounts paid or payable to or for the account of the Chargor in

confiection with the letting, licence or grant of other rights of use or occupation of
all:orany part of the Property.
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1.2

2.1

2.2

2.3

Secured Assets: all the assets, property and undertaking for the time being subject.

tothe Security created by, or pursuant to, this deed (and references to the Secured

Assets shall include references to any part.of them).

Secured Liabilities: all present and future monies; obligations and Habilities of the
Chargor to Atoin, whether actual ‘or contingent and: whether owed jointly or
severally, as principal or surety.or in any other capacity and whether Atom shall
have been an original party to the transaction or not together with all Interest:
{including, without limitation, default interest) accruing in respect of those

‘obligations of liabilities and the Expenses.

Security: any mortgage, charge (whether fixed or floating, legal or equitable),
pEedge,_-i'ie'nj assignment by way of security or other security interest securing any
obligation of any person, or any other agreement or-arfangement having a:similar
sffect. '

‘Terms and Conditions: Atom’s standard Business Banking Secured Loait Terms and

Conditions as amended from time to time hy notification to the Chargor.

The Schedule forms part of this deed and shall have effect as if set-outin full in the
body of this deed. Any referente to this deed includes the Schedule.

INCORPORATION OF TERMS AND CONDITIONS

The terms of this deed are supplemented by the Terms and Conditions; which
should be read as if they were set out in this deed in full.

If there is-an inconsistenty between any of the provisions of this deed and the
Terms and Conditions; the provisions of this deed shall prevail.

This deed is a security document as referred toin the Terms and Conditions.
COVENANT TO PAY

The Chargor shall, on demand; pay to Atom and discharge the Secured Liabilities
when they become due:
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4.1

4.2

4.2.1

4.2.2

4.2.3

424

GRANT OF SECURITY

As a continuing security for the payment and. discharge of the Secured Liabilities,
the Chargor with full title- guarantee charges to Atom, By way of first legal
mortgage; edach Property specified in'Schedule 1.

As a continuing security for the:payment and discharge of the Secured Liabilitiés,
the Chargor with full title:guarantee charges to Atom by way of first fixed charge:

all Properties acquired by the Chargorin the future;

all present and future interests of the Chargor not effectively mortgaged or charged
urider the preceding provisions of this clause. 0 in, or over, freehiold or leasehold
property;

all present and future: rights, licences, guarantees, rents, déposits, contracts,
covenants and warranties relating to each Property;

all licenices, consents:and authorisations {statutory orotherwise) held or required.in

cohnection with the Chargor's business or the use of any Charged Asset, and all

425
426
427
42.8
429
4210

4211 .

42,12

rights in connection with them;
all its present and future goodwill;
all its uncalled capital:

alkthe Equipment;

all the hitellectual Property;

all the Book Debts;.

all the Ihvestments;

all monies from time to time standing to the credit of its accounts with any bank;
financial institution or other person together with all other rights and benefits
accruing to or arising in connection with-each account {including, but not limited to,

entitiements to interest); and

il its rightsinrespect of each Insurance. Policy, including all claims, the proceeds of

all claims and all returns of premium in connection with.e¢ach Insurance Policy, to

the extent not effectively assigned under clause: 4.3,
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4.3

4.3:1

4.3:2

4.3.3

4; 34

4.4

45

48

4.6.1

4611

48642

As a continuing security for the payment and discharge of the Secured Liabilities,

thée Chargor with: full title guarantee assigns to Atom absolutely, subject to a

proviso for reassignment on-irrevocable discharge in full of the Secured Liabilities:
all the benefit of all covenants, rights, claims and gliarantees relating to the
Properties or such Property’s construction, use or title and the benefits of all
easerments serving or relating to-such Property;

all its rights i each Insurance Policy, including all claims, the proceeds of all claims

and all returns of premivm.in connection with each [nsurance Policy;

the: benefit of each Property Agreement .and the benefit of all other agreements,
instruments:and rights relating to thé Secured Assets; and

the Rental Incomie together with the. benefits of all rights and remedies. of ‘the
Chargor relatingto them.

As-a continuing security for the payment and discharge of the Secured Liabilities,

the Chargor with: full title guarantee charges to Atom, by way of first floating

charge, all the uridertaking, property, assetsand rights of the Chargor at any time-
not effectively mortgaged, charged or assigned pursvant to.clause 4.1to-clause 4.3
inclusive (ifichuding,; without limitation, any immovable property of the Company in.
Scotland and any assets in Scotiand falling within any of the provisions-of clauses
4.1 to 4.3 inclusive).

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 appiies. to the floating
charge created by clause 4.4,

Atom may at any time by written notice to the Chargor convert the floating charge

created by clause 44 into a fixed charge as regards any of the Secured. Assets
specified in the notice. The floating charge created by clause 4.4 shall automatically
and immediately {without notice) convert into. a fixed. charge over the assets
subject to that floating chargeif:

the:Chargor:

creates, or attempts to create, without the prior written consent of Atom, a
Secdrity ora trust.in favour of another person-overall or-any patt of the Secured

Assets (except as expressly permitted by theterms of this deed}; or

disposes, or attempts to dispose of, all-or any part of the Secured Assets (other

than Secured Assets that are only subject to the floating charge while it remains

uncrystallised);.
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4.6.2

4863

4.7

542

51.3

5.2

6.1

any step is taken by any person to levy (or attempt to levy} any distress,
attachment, execution or other process against all or any part of the Secured
Assetsror

a resolution is passed or an order is made for the winding-up, dissolution,
adrministration or re-organisation of the Chargor or a meeting is convened for the
passing of a resolution for the voluntary winding up of ‘the Chargor or any step
(including the making of an application or the giving of any notice} is taken by the
Chargor or-any.other person for the-appointiment of an administratorin respect of
the Chargor.

Any asset acquired by the Chargor after any crystallisation of the floating charge
created under this deed that, but for that crystallisation, would be subjectto a
floating charge under this- deed, shall {unless Atom confirms otherwise to the
Chargor inwriting} be charged to Atom by way.of first fixed charge.

LIABILITY OF THE CHARGOR

The Chargor's flability under this deed in respect of any of the Secured Liabilities
shall not be discharged, prejudiced or affected by:

any security, guarantee, indemnity, remedy or other right held by, or-available to,
Atom that is, oi becomes, wholly or partially illegal, void or unenforceable on any
ground;

Atom renewing, determining, varying or increasing any facility or other transaction
in any manney or concurring in, accepting or varying any compromise, arrangement

orsettlement, or omitting to claim or enforce payment from any other person; or

any other act or omission that, but for this clause 5.1, might have discharged, or

otherwise prejudiced or affected, the liability of the Chargor.

The Chargor waives any present or future right of set-off it may have in fespect of
the Secuted Liabilities (including sums payable by the Chargor under this deed) and
any right it. may have to require Atom to enforce any security or other right, or
claim any payment from, or otherwise proceed against, any other person before
enforcing this deed against the Chaigor

CHARGOR UNDERTAKINGS

The Charger undertakes with-Atorm to comply with alt 6f the provisionsin the Terms.
and Conditions Including, without limitatioti, those regarding charged property,
Insurance of the Secured Assets, assigned agreements-and charged chattels.
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6.2
6.2.1

8.2:1.1

8.2.1.2

6:2.1.3

6.2.1.4

622

6.2.3

6.2:5:

6.2.6

8.2.7

The Chargor undertakes with Atom that:
it shall not:at any fime, except'with the prior written consent of Aton;

create, purport to create or permit to subsist any Security on, or in relation to, any
Secured Asset other thaiany: Security created by this.deed;

sell, assign, transfer, part with possession of, or otherwise dispose of in any manner
(of purport to do so), all of any part of, or any interest in, the Secured Assets
charged by clauses 4.2 to 4.3 inclusive; or; following crystallisation of the floating
charge created by clause 4.4, the Secured Assets charged by clause 4.4

sell; assign, transfer; part-with possession of, or otherwise dispose of in any manner
{or purport to do so), all.or any part of, or any interest in, the Secured Assets
charged by clause 4.4 other than in the ordinary course:of, and for the purpose of,
carrying on its business white the floating charge remains uncrystallised; or

create or grant (or purport to create or grant) any interest i the Secured Assets in
favourof-a third partyi

it shall maintain the Secured Assets in good and serviceable condition {except for
expected fair wear and tear) and shall maintain the Equipment in compliance with
all  relevant manuals, handbooks, manufacturer's  instructions  and
recomimendations and maintenance or servicing schedules;

it shall take all necessary action to safeguard and maintain present and future rights

i, or relating to, the Intellectual Property including (without limitation) by

observing all covenants and stipulations relating to those rights; and by paying all
applicable renewal fees, licence fees and other outgoings;

it shall use all reasonable efforts to register applications for the registration of any
Intellectual Property, -and shall keep:-Atom informed -of-all matters relating to each
such registration;

it shall net permit any Intellectual Property to be abandoned, cancelled orto lapse;

it shall not {except with the prior written consent of Atom). release, exchange;
compound, set-off, grant time or induigence in respect of, or in any other manner
deal with, all or any of the Book Debts;

it:shalix
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6.2.7.1

8.2.7:2

8:2.7.3

6.2.8

give Atom such information concerning the location, condition, use and operation

of the Secured Assets as Atom.may reqiire;

permit any persons designated by Atom and any Receiver to enter on its premises

and inspect and examine any Secured Asset, and the records relating to that
Secured Asset, at all reasonabletimes-and onreasenable prior notice; and

pramptly notify Atom in writing of any action, claim, notice or demand made by or
against it in.connection with-all-or any part of a Secured Assetor of any fact, matter
or circumstance: which - may, with the passage of time, give rise 10 such an action,

claim, notice or demand, together with; in each case, the Chargor's proposals for

settling, liguidating, comipounding or contesting any such. action, claim, notice or
demand and shall, subject to Atom's prior approval, implement those proposals at
its own expeiise; and

it consents o an application being made by Atom to the Land. Registry for the

following restriction T Form P to be régistared against its title to each Ploperty:

"No disposition of the registered estate by the proprietor of the registered
estate .or by the proprietor of any registéred charge, not being a charge
registered before the entry of this restriction is to be registered without a
written congent signed by the proprietor for the time being of the charge
dated [DATE] in favour of ATOM BANK PLC referred to in the charges
register."
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8.1

8.2

8.3

8.4

8.5

FURTHER ADVANCES

The security contained in this deed is made for securing further advances but Atom
is'underno obligation te make-any such-further advance.

ENFORCEMENT QF SECURITY

At-any time after Atom has demanded payment-of any of the Secured Liabilities or
any step. or proceeding has been taken for the appointment of an Administeator,
liquidator or provisional liguidator or with a view to seeking a moratorium or a
voluntary arrafigement in respact of the Chargor or if requested by the Chargor,
Atom-may appoint by writing, insofar as permitted by law; any person or persons to
be a Receiver of all or ardy of the Securéd Assets .or an Adiinistrater of
Administrators and the Security created by this deed shall in any of such events
become immediately enforceable.

The power to appoint a Receiver conférred by this-deed shall be in addition to all
statutory and other powers of Atom’ under the Insolvency Act 1986, the LPA 1925
or otherwise, arid shall be exercisable-without the restrictions contained in sections
103 and 109-of the LPA 1925 or otherwise.

After the security constituted by this deed has become enforceable, Atom may, in
its absolite discretion, énforce all or:any part of that seclivity &t the times, in the
manner and on the terms it thinks fit, and take possession of and hold or dispose of
all-or any part of the Secured Assets and for that purpose 1o enter-on any premises
where a Secured Asset is situated {or where Atonr.ora Receiver reasonably believes
a Secured Asset to be situated) without incurring any liability to the Chargor for, or
by any reason of, that entry. At all times, the Chargor must use its best endeavours
to-allow Atom or its'Receiver access to any premises for the purpose of clause 8.3
{includinig obtaining any necessary consents or permits of other persons) and
ensure that s employées-and officers dothe-same.

For the purposes of all powers: implied by statute, the Secired. Liabilities are
deemed to have become due and payable on the date of this deed. The power of
sale and other powers conferred by section 101 of the LPA 1925 (as varied or
extended by this deed) shall be immediately exercisable at any time after the
security constituted by this deed has become enforceable under ¢lause 8.1 Section
103.of the LPA 1925 does not apply to the security constituted by this-deed,

No purchaser, mortgagee or other person dealing with Atom or any Recelver shall
be concerned {oenguire:
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851

852

8:563

86

8.7

9.1

5.2
9.2.1

922

9.3

10.

10:1

whether any of the Secured Liabilities have become due or payable, or remain
unpaid or undischarged;

whether any. power Atom. or a Receiver is purporting to. exercise has become
exercisable oris properly exercisable;or

how any money paid to Atoni or any Receiver is'to be applied.
Neither Atom, any Réceiver nor any Administrator shall be liable, by reason -of

entering into possession _csf'._-a'Secured:Asset or for any other reason; to-account as
mortgagee in possession in respect of all or any of the Secured Assets; nor shall any

.of them be liabte for any loss on reatisation of, or for any act, neglect-or default of
-any nature in connection with, all or any of the Secured Assets for which a

mortgagee in possession might be liable as such.

The receipt of Atom or'any: Receiver shall be a conclusive -d.isc'h'afge_ to a purchaser
and, in making any sale or-other disposal of -any:of the Secured Assets or in making:
any acquisition inthe exercise of their respective powers, Atom and every Receiver

thinks fit.

ADMINISTRATOR

Atom miay, without notice to the Chargor, appoint any-one or more persons to be
an Administrator of the Chargor pursuant to Paragraph 14 of Schedule B1 of the
Insolvency Act 1986 if the Security constituted by this deed becomes-enforcéable.
Anyappoittimentunder this clause 9shalk

be-in writing signed by a duly authorised signatory of Atom; and.

take effect, in accordance with paragraph 19 of Schiedule: B1 of the Insolvency Act

"1986.

Atom may apply to the court for an order removing an Administrator from office
and may by notice in writing in accordance with this clause 9 appoint a.replacement
for any Administrator who has: died, resigried; lieen removed or who has vacated

-office upon ceasing to'be qualified.

FURTHER PROVISIONS:

The security constituted by this deed shall hie in-addition to, and independent of,

‘any other security or guarantee that Atom may hold for any of the Secured

Form of Chiatge filed at HM Land Registry under reference MD1476E




10.2

10:3

11.
111

11.2

12,

13.

14,

14.1

14.2

Liabilities at any time. No prior security held by Atom over the whole or any part of
the Charged Assets shall.merge iy the Security créated hy this deed.

The security: constituted by this deed shall remain in full force aind effect as a
continuing security for the Secured Liabilities;-despite any:settlement of account; or

ntermediate payment, or other matter or thing, unless and until Atom discharges:

this deed in writing,

The restriction on the right of consolidation contained in section 93 of the LPA 1925
shall not apply to this deed.

TRANSFER
This deedis freely assignable or transferable hy Atom,
The Chargor may not assign any of his rights and may not transter any of its

obligations under this deed orenter into any transaction which would resultin any
of those rights or obligations passing to another person.

SETOFF

Without abligation to exercise its rig_h"ts, Atomimay at gny-time set off any liability
of the Chargor to Atom against any liability of Atom to the Chargor, whether either-
liability is present-or future, liquidated of uliquidated, and whethér or not gither.

Tiability arises under this dead. Aity exercise by Atom of its rights under this clause

12 must be promptly rotified to the Chargor and shall not limit or affect any other
rights or remedies available to it under this-deed or otherwise.-

CERTIFICATES

A certificate signed by an authorised signatory of Atom as to the amount due or

owing from the Chargor shall be conclusive evidence against the Chargor, exceptin
thie case of pbvious error.

AMENDMENTS, WAIVERS AND REMEDIES

No amendment of this deed shall be effective unless it is in writing and signed by,

or-on-behalf of, Atom and the.Chargor.

A waiver of any right or remedy under this deed or by law; or any consent given

under-this deed, is only effective if given in: writing-and signed by the waiving or
consenting party and shall not be deemed a waiver of any other bréach or default.
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14.3

14.4

15.

18,

17,

18,

181

it only applies in the circumstances. for which it.is given and: shail not prevent the
party giving it from subsequently relying-on the relevant provision.

A failure or delay: by a party to exercise any right or remedy: provided under this

deed or by law shall ot constitute a waiver of that or any other right or remedy,
prevent or restrict any further exercise of that or any other right or remedy or
constitute an election to affirm this.deed. No single or partial exercise of any right
or remedy provided under this deed or by law:shall prevent or restrict the further
exercise of that or any other right or remedy. No election to affirm this deed by
Atom shall be effective unless it is inwiiting and sighed. '

The rights and remedies provided under this deed are cumulative and are in
addition to, and notexclusive of, any rights and remedies provided by law.

SEVERANCE

if any provision {or part of a provision) of this deed is or becomes invalid; illegal or

unenforceable, it shiall be deemed '-m'od_ified 16 the minimum extént necessary to
amake it valid, legal and enforceable. If such modification is not possible, the.

refevant ‘provision (or part of a provision) shall be deemed deleted. Any

modification to or deletion of a provision (or part of a provision) under this clause

shall not affect t'%ie':'lega lity, validity and enforceability of the rest of this-deed.

THIRD PARTY RIGHTS

A person who is hot @ party to this deed shall not have any rights under the

Contracts (Rights of Third Parties) Act 1999 to enforce; or enjoy the benefit of, any
term of this deed: This does not affect any right or remedy of a thitd party -which
exists; or is available, apart from thatAct.

COUNTERPARTS

This deed may be executed in any number of counterparts, each of which when

executed shalf constitute a duplicate original, but.all the counterparts shall together
constitute one deed. No counterpart shall be effective until each party has
-executed at least one counterpart.

NOTICES

A notice given to-a party under orin connection with this deed must be in writing
and be delivered by hand, pre-paid first class post or another next business day
delivery service to the address given in this deed or as otherwise notified in writing
to the other party;
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18.2

19,

20.

A notice will be deemed to have been received on the next business day after it was
{a) hand delivered or {b) sent by pre-paid first class post or other next business'day
delivery service. Any notice sent to Atom will not be deemed to be received until
actually received by:Aton.

GOVERNING LAW

This deed and any dispute or claim arising -out of or in corinection with it or its

subject matter or formation (including non-contractual disputes or claims} shall. be
governed by, and construed in accordance with; the law of England.and Wales.

JURISDICTION

Each party irrevocably.agrees that, subject as provided below, the courts of England
and Wales shall have exclusive jurisdiction over any dispute or claim arising out of
or in connection with this dead orits subject matter-or formation {including non-
contractual disputesor claims). Nothing in this clause shall limit the right of Atom
to take proceedings against the Chargod in any othér court of compétént
jurisdiction, nor shall the taking of proceedings in any .one or more:jurisdictions
preclude the taking of proceedings in any other jurisdictions, whether concurrently
or not, to the extent permitted by the law of such other jurisdiction;

This document has: been executed as a deed and is delivered and takes effect on the date
stated at the beginhing ofit,
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PROPERTIES

None
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.E}{EC.UT_ED AS A DEED by EASYSPEED LIMITED )
acting by a ‘director and a director/the
company secretaryi- )

Director

Director/Company Secretary
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SIGNED duly authorised for and on behalf of )

ATOM BANK PLC:- LIV
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