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Registration of a Charge

Company name: EASYSPEED LIMITED
Company number: 00898257

XE6EYETKS

Received for Electronic Filing: 04/09/2017

Details of Charge

Date of creation:  31/08/2017
Charge code: 0089 8257 0003
Persons entitled: ATOM BANK PLC

Brief description: 123 & 123A SHIRELAND ROAD MAIDA VYALE LONDON W9 2EW TITLE
NUMBER NGL390065

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WENDY ROGERS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 898257

Charge code: 0089 8257 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st August 2017 and created by EASYSPEED LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

4th September 2017 .

Given at Companies House, Cardiff on 6th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



2017

Dated A0

Legal Mortgage between

Easyspeed Limited

and

Atom Bank plc

Wo're breathing new 1ife inte banking




THIS DEED is dated 24 %/ﬁ%gj' 2017
PARTIES

(1)

EASYSPEED LIMITED incorporated and registered in England and Wales with
campany number 00898257 whose registered office is at 30 City Road,. London,
EC1Y 2AB (Mortgagor).

12 ATON BANK PLC incorporated and registered in England and Wales whaose
registered office is at Northumbria House, Aykley Heads, Durham DH1 575 {Atom).

BACKGROUND

{A) The Mortgagor owns the Charged Property.

(B This deed provides security which the Mortgagor has agreed to give Aton for the
loan made of to be made available by Atom.

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

Tarins defined in the Terms and Conditions shall,. u-ni:esszothe'r'wise:.def-in'ed in this
deed, have the same méaning in this deed. In addition, the following defmitions
apply in this deed:

Charged Property: the freehold or leasehold property {whether registered or
unregistered) owned by the Mortgagor described in‘Schedule 1.

Expenses: all expenses {on a full indemnity basis} including legal and valuationfees,
froiti time to time paid or incurfed by Atom or any Receiver at any time in
connection with' the Secured Assets -or the Secured Liabilities or in taking,
perfecting o enforcing the contract-or in exercising any right-or power under the
contract or otherwise together with VAT upoh such expenses where appropriate
and Interest from the date they arelincurred.

Insurance Policy: each contract and policy of insurance of :whatever nature in
connection with a Charged Property or the Secured Assets which is, from: time to
tirne; taken -out by or with the authority of or on.behalf-of or for the benefit of the
Martgagor.

interest: interest at the rate or rates agreed between Atom and the Mortgagor and

in the absence of any agreement at the rate of 4% per annum above the base rate
of the Bank of England from time to time.

LPA 1925: Law of Property Act1925.

Property Agreements: the agreements (details of which are set 6ut in Schedule 2},
which-are assigned by the Mortgagor pursuant to clause 4.2.3.

Receiver: any person appointed as a recelver, receiver and manager or

administrative receiver.

Form of Charge filed at HM Land Registry under MD1476D




24

22

2:3

2:4

411

Rental Income: all amounts paid or payable to-or for the account of the Mortgagor
in connection with the letting, licence or.grant of other rights of use or occupation.
of all.or any part of the Charged Property.

Secured Assets: all the assets, property and undertaking for the time being subject

to the Security created by, or pursuant to, this deed (and references to the Secured

Assets shalbinclude references 16 any part of them),

Secured Liabilities: all present and future monies; obligations and liabilities of the

Wortgagor to Atom, whéther actual or contingent ‘and whether -owed jointly or
severally, as principal or surety or in any other capacity and whether Atom shall

have beew an original party to: the transactioh. or not tégether with all nterest
{including, without limitation; default interest) accruing in respect of those:
obligations or Fabilities and the Expense

Security: any mortgage, charge {whether fixed or floating; legal or equitable),

pledge, lien, assigniment by way of security or-other Security interest securing any

obligation -of any person, or-any ofher-agréeement or arrangemeant having a similar
effect.

Terms and Conditions: Atom’s standard Business Banking Secured Loan Terms and
Conditions as amended from:time to timie by notification to-the Mortgagoer.

INCORPORATION OF TERMS AND CONDITIONS

The terms of ‘this deed are supplemented by the Terms and Conditions, which

should be read:asif they ware set out in this'deadin full,

If there is an inconsisteney between any of the provisions. of this deed and the
Terms and Conditions, the provisions of this-deed shall prevail.

For the avoidance of doubt, in those-parts of the Terms and Conditions which. set

out provisions regarding charged property, secured assets or enforcement of

security; any reference to: “you” includes a reference to'the Mortgagor under this

deed.

This legal charge is-a security document as referred to in the Termis and Conditions:

COVENANT TO.PAY

The Mortgagor shall, on demand;. pay to Atom and discharge the Secured Liabilities

‘whern they becoimne due.

GRANT OF SECURITY

As @ continuing security for the payment-and discharge of the Secured Liabilities;

‘the Mortgagor with full title guarantee chargesto Atom;

by way of first legal mortgage, the Charged Property; and

Farm of Charpe filed:at HM Land Regi“str-y under MD 76D
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4:2.1
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5.1.2

by way of first fixed charge:

all its rights in each Insurance Policy, including all claims, the proceeds. of all claims
and all returns of premiums i connection with each nsurance Policy;

the Rerital Inicome and the benefit of any guarantee or security in respect of the

-Rental Income;

the benefit of each Property Agreement and the benefit of any guarantee or
security for the performance of a Property Agreement to the extent not effectively

the benefit of all other contracts, guarantees; appointments and warranties relating
to the Charged Property and other documents to which the Mortgagor is a party or

‘which are in its favour or of which it has the benefit relating to any letting,

development, sale, purchase, use or the operation of the Charged Property or
otherwise relating to the Charged Property (including; in each case, but without
limitation, the right to-demand and receive all monies whatever payable to or for

its benefit under or arising from any of them, all remiedies provided for in any of
thein ot available at law or in equity in refation to-any of them, the right to compel
performance of any of them and all other rights; interests and benefits whatever
aceruing to or for its benefit arising from-any of them};:and

all authorisations (statiutory or otherwise) held or reguired in connection with the
Mortgagor's business carried on at the Charged Property or the use of any Charged
Property, and all rights In connection with them.

As a-continuing security for the payment -an_ﬁ'_-discha'rge of the Secured Liabilities,

the Mortgagor with full title guarantee assigns to Atom absolutely,. subject to a

provisa for. reassignment on-irrevocable discharge in full of the Secured Liabilities:

-alt its rights in each Insurance Policy; including all.claims, the proceeds of all clairs

and all returns of premiums in-.connection with-each Insurance Policy;

‘the Réntal Ihcome together with the benefits of all rights and remedies of the

Wortgagor relating to them; and

the benefit of each Property Agreement and the ‘benefit of any guarantee or
security for the performance of a Property Agreement, provided that nothing in this

clause 4.2 shall constitute Atom as mortgagee iin possession.

NEGATIVE PLEDGE
The Mortgagor shall ot at any time, except with -Atom"s-_'pr'ior-written consant:

create; purport to create or permitto subsist any security on, ‘or in refation to, any.
Charged Property other than any Security created by this deed;

sell, assign, transfer, part with possession of or otherwise dispose of in.any manner
{or purport todo so)all or any part of, or-any interest in, the Charged Property;.ar

Form of Chatge filed at HM Lanid Registry tinder MD1476D
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8.2

create or grant {or purport to create or grant) any interest in the Charged Property
in-favour of a third party;

MORTGAGOR'S UNDERTAKINGS

The Mortgagor undertakes with Atom to-comply with all of the provisions in the

Terms and Conditions including, without limitation, these regarding charged

property and insurance of secured dssets.
RENTAL INCOME

The Mortgagor shall not deal with the Rental Incomeé except by gétting it in and

realising it in the ordinary and usual course of its business and shall, immediately

-on recéipt, pay all Rental Income into such-account as Atomi may direct from time
to time. The Mortgagor shall, pending that payment in to the specified-account,

hold all Rental-incomie on trust for Atom.

The Mortgagor agrees with Atom that-any monies received by Atom under clause.
7.1 shall not constitute Atom.as mortgagee in possession of the Charged Property.

The Mortgagor agrees with Atom that it shall not be entitled to receive; utilise,

transfér or withdraw aniy credit balance from time to time:on the specified account:

-except with the prior written consent of Atom.

The Mortgagor shall, promptly following the oectifrence of a default event

(howsoever -described) unider any agreement or arrangement under which. the-

Secured Liabilities arise, give notice to the relevant tenant, guarantor or surety of
the assignment under clause 4.of the Mortgagor's rights:and interest to-the Rental
income and each guarantee or security in respect of the Rental Income and procure:
that each addressee of such notice promptly provides an acknowledgement of that
notice to Ateni,

PERFECTION OF SECURITY

The Mortgagor consents to an application being made by Atom to the Land
Registrar for the followirig restriction to be registered against its title to. the
Lharged Property:

"No disposition of the registered estate by the proprietor of the registered estate,
or by the proprietor of any registered charge, not being a charge registered before
the entry of this restriction, is to be registered without a written consent signed by
the proprietor for the time being'of the charge dated & qu’f

2017 in favour of ATOM BANK PLC referred to in the charges register.”

Whether or not title to the Charged Property is registered at the Land Registry, if
ahy caution against first registration or any notice {(whether agreed or unilateral) is
registered against the Mortgagor's title to the Charged Property; the Mortgagor
shall immediately provide Atoin with full particulars of the circumstances refating
to such caution: or notice. If such caution or notice was registered to protect a

Formi of Charge filed at HM Land Registry under MD1476D-
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purported interest the creation of which is not permitted under this deed, the
Mortgagor shall immediately, and at its own expense; take such steps as.Atom may
require to ensure that the caution or notice, as applicable, is withdrawn or
cancelled.

LIABILITY OF THE MORTGAGOR.

The Mortgagor waives any right it may have to require Atom te enforce any
security or other right; or claim any payment from, or otherwise proceed against,

POWERS OF ATOM

To the extent permiitted by law, any right, powet or discrétion conferred by this
deed on a Receiver may, after the security constituted by this deed has: become
enforceable, be exercised by Atom in felation to any of the Secured Assets whether
or not it has taken possession of any Secured Assets-and without first appointing a
Recéiver or notwithistanding the-appointimeént 6f a Receiver.

WHEN SECURITY BECOMES ENFORCEABLE

At any time after!

Atom has demanded payment of any of the Secured Liabilities; or

any step or proceeding has been taken for the appointment of an administrator,
liguidator or provisional lquidator or with a view 1o seeking a moratorium or &
voluntary arrangement in respect of the Mortgagor or if requested by the
Mortgagor;

Atom may appoint by writing; insofar as permitted by law, any persan or personsito
be & Receiver of sl or any of the Seciired Assets and the: Security created by this
deed shall in any of such events become immediately enforceable. The power to
appoint a Receiver canferred by this deed shall be in addition to all statutory and

-other powers of Atom under the Insolvency Act 1986, the LPA 1925 or otherwise,
and shall be exsircisable withotit the restiictions contained in séctions 103-and 109

of the'LPA 1925 or otherwise,

The statutory powers of leasing and accepting surrenders conferred on morigagees
under the LPA 1925 and by any other statute are extended so asto authorise Atom
and any Receiver, .at any time aftér the security constituted by this dsed has
become enforceable, whether in its.own name orin that of the Mortgagor; to:
grarit.a lease or agréeimient for leass;

accept surrenders.of leases; or

grant any optioh in respect of the whole or any part of the'Charged Property with
whataver rights relating to other partsof it;

Foim of Charge filed at HM Land Registiy tivder MD1476D
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For the purposes of all powers implied by statute, the 3ecured Liabilities are
deemed to have become due and payable on the date of this deed. The power of
sale and other powers conferred by section 101 of the LPA 1925 (as varied or
exterided by this deed) shall be immediately exercisable at any time after the
security constituted by this deed has become enforceable under clause 11.1.

No purchaser, mortgagee. or other person-dealing with Atom or any Receiver shall
be concerned to-enguire:

whether any of the Secured Liabilities have: become due or payable, or renin
unpaid or undischarged; '

whether any power Atomn or a Recelver is purporting: to: exercise has become
exercisable o is properly exercisable; or

how ahy money paid to Atom or any Receiver is to be.applied.

Neither Atom nor any Receiver shall be liable, by reason of eritering into possession
of any Secured Assets or for any other reason, fo account as mortgagee in
possession in respect of all or any of the Secured Assets; nor shall any of them be
liable for-any loss on realisation of, ot for any act, neglect.or defauit of any nature
in connection with, all or any of the Secured Assets for which a mortgagee in
possession might be liable as such.

The receipt of Atom or any Receiver shall-be-a conclusive discharge to a purchaser
and, in making any sale or other disposal of any of the Secured Assets or in making
any acauisition in the exercise of their respective powers, Atom and every Receiver
may do so for any ceistderation, in any manner and -on_any terms-that it or he
thinks fit.

Each Receiver and Afom is entitled to all the rights, powers, privileges and
immnities conferred by the LPA 1925 on mortgagees and receivers:

ff Atom or-any Receiver enters into or takes possession of the Secured Assets, it-or
hie may at any time.relinqguish possession,

The-receipt of Atom-orany Receiver shall be:a conclusive discharge to @ purchaser
and, in making any sale or other disposal of any of the Secured Assets or in making
any acquisition in the exercise of their rE'spectIVe-_p'ewers, Atom and every Receiver
may: do so for any consideration, in any manner and on any terms that it or he
thinks fit.

FURTHER PROVISIONS

The security constituted by this deed shall be iy addition to,. and independent of,
any other security or guarantee that Atom may hold for any of the Secured
Liabilities at any time. No prior security held by Atom over the whole orany part of
the Seécuted Assets shall rerge in‘the security created by this deed.
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16.1

16.2

16.3:

The security constituted by this deed shall remain in full force and effect as a
continuing security for the Secured Liabilities; despite any settlement of account, or
intermediate payment, or-other matter or thing, uniess:and until Atom discharges
this deed in writing.

The restriction on the right.of consolidation contained in section 93.of the LPA 1925
shall not apply to this deed.

TRANSFER
This deed is‘freely assignable or transferable by Atom.

The Mortgagor may not assign any of his rights and may not transfer any of its
obligations under this deed or enter into any transaction: which-would.result in.any.
of those rights or obligations passing to another person..

SET OFF

Without obligation to exercise its rights, Atorn may at any time set off any liability
of the Mortgagor to Atom against any liability of Atom to the Mortgagor, whether
either liability is present or future, liquidated or unliquidated, and whether or not
gither fiability drises under this déed. Aty exercise by Atom of its rights under this
clause 14-must be promptly notified to the Mortgagor and shall net limit or affect
anyother rights.or remedies.avadilable to it under this deed orotherwise.

CERTIFICATES

A certificate: signed by an authorised signatory of Atom as to the amount due or
owing from the Mortgagor shall. be conclusive evidence against the Mortgagor,
except inthe:case of ohvious error. '

AMENDMENTS, WAIVERS AND REMEDIES:

No amendment: of this deed shall be effective unless it is in writing and signed: by,
ot on behalf of, Atom aud the Mortgagor,

A waiver-of any right -or remedy under this deed or by faw, or any consent given
under this deed, is only effective if given in writing and signed by the waiving or
consenting party and shall not be:deemed a waiver of any other breach or default.
It-only applies it the circumstances for which it is given and shall hot prevent the
party giving it from subsequently relying on the relevant provision.

A failure or-delay by a party to exercise any right of rapiedy provided under this
deed or by law shall not constitute a waiver of that or any other right or remedy,
prevent or restrict any-further exercise of that or any other right or remedy or
constitiite an election to affirm this deed. No single or partial exercise of any right
ot rermedy provided Urider this deed or by faw shall prevent or restrict the further
exercise of that or any other right or remedy. No election to affirm this deed by
Atom shall be effective unfess it isin writing and signed.

Form of Charge filed at M Land Registry under MD 476D
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20:1
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21.

22,

The rights and remedies provided under thi_s. deed are cumulative and are in
addition to; and not exclusive of, any rights and remedies provided by law.

SEVERANCE

If atiy. provision {or part of a provision) of this deed is or becomes irivalid; illegal or
unenforceable; it shall be deemed modified to the minimum- extent necessary to
make it valid, legal and enforceable. If such modification is not possible, the
relevant provision: {or part of a provision] shall be deemed deleted. Any
modification to or deletion of a provision {(or part of a provision) under this clause
shall not affect the legality; validity-and enforceability of the rest of this deed.

THIRD PARTY RIGHTS

A person who Ts not a party to this deed shall not have any rights under the
Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the benefit of, any

‘term of this deed. This does not affect any right or remedy of a-third patty which

exists, or is available, apart from that Act.

COUNTERPARTS

This deed may be executed -in-any number of counterparts, gach of which when

executed shall constitute a duplicate-original, but all the counterparts shall together

constitute one deed. No countérpart shall be efféctive . until -each party fas

executed at least one counterpart.

NOTICES

A notice-given to-a party under or in-connection with this-deed must be iy writing

and be delivered by hand, pre-paid. first class post or another next business day
delivery service to the address given in this.deed or as otherwise rotified in writing.
to the other party.

A notice will be deemed to have beeii received on the next business day after it was
(a) hand delivered or (b} sent by pré-paid first class post.or other next business-day
delivery service. Any notice sent to Atom will not be degmed t6 be received until

-actually received by Aton,

GOVERNING LAW

This deed and. any dispute or claim arising out.of or in connection with it or its
subject matter or formation {including non-contractual disputes or claims) shall be:
governed by; and construed in accordance with, the law of England and Wales,

JURISDICTION

Each party irrevocably-agrees that, subject as provided helow, the courts of England
and ‘Wales-shall have exclusive jurisdiction overany dispute or claim atising out of

‘or in connection with-this deed or its subject matter or formation {including non-

contractual disputes-or claims). Nothing in this clause shall limit the right of Atom
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to take proceedings against: the Mortgagor in any other court of competent
jurisdiction, nor shall the taking of proceadings in any one or more. jurisdictions
preclude the taking of proceedings in any other jurisdictions; whether coneurrently
or hot, to the.extent perimitted by the law of such dther-ju-risd_icticm

This document Fas been executed as-a deed:dnd is delivered and takes effect on the date
stéated at the beginning of it.
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Schedule 1.- Charged Property

Address: 123 and 123A Shirland Road, Maida Vale, London, WS ZEW

Title. Number: NGL390065
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Schedule 2 - Property Agreements

This schedule has been left intentionally blank
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_EXECUIED_- AS A DEED by EASYSPEED LIMITED )
acting by a director and a director/the
company secretary:-

Director

Director/Company Secretary

Form of Chaige filed at HM Land Registry under:MID1476D




SIGNED duly authorised for and on behalf of )
ATOM BANK PLC:-
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