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INSIGHT LEISURE LIMITED (REGISTERED NUMBER: 00898048)

ABBREVIATED BALANCE SHEET
31 MAY 2010

2010
Notes £ £
FIXED ASSETS
Tangible assets 2 156,022

CURRENT ASSETS

Stocks 4,756
Debtors 2,163
Cash 1n hand 65

6,984
CREDITORS
Amounts falling due within one year 3 320,785

NET CURRENT LIABILITIES (313,801)

TOTAL ASSETS LESS CURRENT
LIABILITIES (157,779)

CREDITORS
Amounts fallmg due after more than one year 3 22,000

NET LIABILITIES (179,779)
CAPITAL AND RESERVES

Called up share capital 4 40
Profit and loss account (179.819)

SHAREHOLDERS' FUNDS (179,779)

2009
£ £
172,451
4,270
1,466
65
5,801
318,606
(312,805)
(140,354)
47,711
(188,065)
40
(188,105)

(188,065)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 May 2010

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2010 1n

accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act

2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year in accordance with the requirements of Sections 394
and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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INSIGHT LEISURE LIMITED (REGISTERED NUMBER: 00898048)

ABBREVIATED BALANCE SHEET - continued
3t MAY 2010

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

The financial statements were approved by the Board of Directors on 10 February 2011 and were signed on its behalf by

a«%n/ﬂ;

G C Bragg - Director

S A Bragg - Director

The notes form part of these abbreviated accounts
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INSIGHT LEISURE LIMITED (REGISTERED NUMBER. 00898048)

NOCTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2010

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and n accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnil 2008)

The financial statements have also been prepared on the going concem basis and in adopting this the directors have
assumed the continuing support of the creditors, which principally include other group undertakings, directors and
their families

Turnover
Turnover represents membership fees and other income, excluding Value Added Tax

Depreciation
Depreciation is provided for, on a quarterly basis, so as to wnte off the cost of each asset over its estimated useful
life or, where held under a finance lease over the term of the lease if shorter, at the following annual rates

Equipment 10% on reducing balance
Office equipment 15% on reducing balance
Computers 33 1/3% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value

Deferred tax
Deferred tax 1s recogmised i respect of all uming differences that have originated but not reversed at the balance
sheet date

Hire purchase and leasing commitments

Tangible fixed assets held under hire purchase contracts or finance leases are capitalised and depreciated over their
estimated useful hives, or over the lease term 1f shorter The corresponding obhgations are treated in the balance
sheet as habilities Finance charges are allocated to accounting periods, on a straight line basis, over the term of the
contracts

Operating leases

Rentals appiicable to operating leases where substantially all the benefits and nsks of ownership remain with the
lessor are charged to the profit and loss account on a straight line basis Rentals derived from operating leases are
credited to the profit and loss account on a receivable basis
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INSIGHT LEISURE LIMITED (REGISTERED NUMBER 00898048)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MAY 2010

2 TANGIBLE FIXED ASSETS

Total
£
COST
At 1 June 2009 352,514
Additions 2,491
Dnusposals (1.451)
At 31 May 2010 353,554
DEPRECIATION
At 1 June 2009 180,063
Charge for year 18,322
Ehminated on disposal (853)
At31 May 2010 197,532
NET BOOK VALUE
At31 May 2010 156,022
At 31 May 2009 172,451
3 CREDITORS
Of the amounts mcluded n creditors £37,259 (2009 - £40,007) 15 secured
4 CALLED UPSHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2010 2009
value £ £
40 Ordinary £1 40 40

5 ULTIMATE PARENT COMPANY

The company 15 a wholly owned subsidiary undertaking of Whitehouse Holdings (Halstead) Limited, which 1s a
company registered in England and Wales
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