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FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2006

REPORT TO THE DIRECTORS

The directors present their report and the financial statements for the year ended 31st December 2006

PRINCIPAL ACTIVITY

The principal activity of the company continues to be that of an association to watch over and protect the interests of 1ts
members 1n all matters concerming the transportation of horses

DIRECTORS

The directors 1n office 1n the year were as follows

E Gillie J Ratchiffe

M Francis A Walter

H Parkes W Wofford (retired)

K Needham A Keane

R Bridgland "7, Lu JLock ( appomnted 20th April 2006)
M O'Sullivan N Jones (appointed 20th Apnl 2006)
[ Hughes

Thus report, which has been prepared 1n accordance with the special provisions of Part VII of the Companies Act 1985
applicable to small compames, was approved by the Board on {4 P«-P.u'( 007
and signed on 1ts behalf

/
P e

M FRANCIS
DIRECTOR
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ACCOUNTANTS REPORT TO THE BOARD OF DIRECTORS ON THE UNAUDITED FINANCIAL STATEMENTS
OF RACEHORSE TRANSPORTERS ASSOCIATION LIMITED

In order to assist you to fulfil your duties under the Companies Act 1985, we have compiled the financial statements of the
company which comprise the Profit and Loss Account and Balance Sheet and the related notes from the accounting records
and nformation and explznations you have given to us

This report 1s made to the Company's Board of Directors, as a body, in accordance with the terms of our engagement Qur
work has been undertaken so that we might compile the financial statements that we have been engaged to compule, report
to the Company's Board of Directors that we have done so, and state those matters that we have agreed to state to them
this report and for no other purpose To the fullest extent pernutted by law, we do not accept or assume responsibility to
anycne other than the Company and the Company’s Board of Directors, as a body, for our work or for this report

We have carried out this engagement i accordance with techmical guidance 1ssued by the Institute of Chartered Accountants
n England and Wales and have complied with the ethical giudance laid down by the Institute relating to members
undertaking the compilation of financial statements

You have acknowledged on the balance sheet your duty to ensure that the company has kept proper accounting records and
to prepare financial statements for the year ended 315t December 2006 that give a true and fair view under the Companies
Act 1985 You consider that the company 1s exempt from the statutory requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not venfied the
accuracy or completeness of the accounting records or information and explanations you have given to us and do not,
therefore, express any opimion on the financial statements

PRENTIS & CO

CHARTERED ACCOUNTANTS

115¢ Milton Road
Cambnidge
CB4 1XE

2 M°J 2007




RACEHORSE TRANSPORTERS ASSOCIATION LIMITED

FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER 2006

PROFIT AND LOSS ACCOUNT

Notes
Turnover 1
Other operating income 2
Staff costs
Other operating charges
QOperating profit 3

Interest receivable gross

Profit for the financial year

Balance at 1st January 2006
Balance at 31st December 2006
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2006 2005
£ £ £ £

8044 9150

21709 19864

29753 29014

1500 1500

27617 29117 25328 26828
636 2186

132 409

768 2595

28734 26139

29502 28734

None of the company's activities were acquired or discontinued during the year and there were no recognised gains and

losses for 2006 or 2005 other than those included 1 the profit and loss account

The notes on pages 5 to 6 form part of these financial statements
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FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2006

BALANCE SHEET
Notes 2006 2005
£ £ £ £
FIXED ASSETS
Tangible assets 4 236 470
CURRENT ASSETS
Debtors 5 23106 2998
Cash at bank 8465 28004
31571 31002
CREDITORS  amounts falling due
within one year 6 2305 2738
NET CURRENT ASSETS 29266 28264
29502 28734
RESERVES
Profit and loss account 7 29502 28734

The directors consider that the company 15 entitled te exemption from the requirement to have an audit under the provisions
of Section 249A(1) of the Companies Act 1985 Members have not required the company under Section 249B(2) of the
Compantes Act 1985, to obtain an audit for the year ended 31st December 2006 The directors acknowledge therr
responsibilities for ensuring that the company keeps accounting records which comply with Section 221 of the Companies
Act 1985, and for prepaning accounts which give a true and fair view of the state of affairs of the company as at 31st
December 2006 and of 1ts surplus for the year then ended 1n accordance with the requirements of Section 226a, and which
otherwise comply with the requirements of the Act relating to the accounts so far as applicable to the company

The financial statements which have been prepared in accordance with the special provisions of part VII of the Companies
Act 1985 applicable to small companies, were approved by the Board on {9 fypni 1007
and signed on 1ts behalf

/754.///”""’/:'//

M FRANCIS
DIRECTOR

The notes on pages 5 to 6 form part of these financial statements




RACEHORSE TRANSPORTERS ASSOCIATION LIMITED
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2006
NOTES TO THE FINANCIAL STATEMENTS

1 ACCOUNTING POLICIES
(a) BASIS OF PREPARATION OF FINANCIAL STATEMENTS
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The financial statements are prepared under the historical cost convention and include the results of the
company's operations which are described in the Directors Report and all of which are continuing

(k) TURNOVER

Turnover represents the amount of annual subscriptions received from members
(¢) TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are stated at cost less depreciation

Depreciation 1s provided on all tangible fixed assets at rates calculated to write-off the costs less estimated

residual valone of each asset evenly over their expected useful lives as follows
Office equipment 25% straight line
{d) CASH FLOW STATEMENTS

The company, being a company of small size within the meaning of the Companies Act 19835, has used
the exemption provided by Financial Reporting Standard No 1 under which they are not required to

include a cash flow statement as part of their financial statements
2 OTHER OPERATING INCOME

BHB Retired Racehorse Fund
Contributions for bloodstock agents for airport insurance
Terms and conditions of trading

3 OPERATING PROFIT
This 1s stated after charging
Depreciation of tangible fixed assets - owned by the company

4 TANGIBLE FIXED ASSETS

COST
Balance at 1st January 2006 and 31st December 2006

DEPRECIATION
Balance at ist January 2006
Charge for the year

Balance at 31st December 2006
NET BOOK VALUE AT 31ST DECEMBER 2006
NET BOOK VALUE AT 31ST DECEMBER 2005

5 DEBTORS
- Due within one year
Trade debtors
Other debtors

2006
£
790
20794
125

21709

2006
£
234

2006

19500
36006

23106

2003
£
920
18694
250

19864

2005
£
234

Office
Equipment
£

938

468
234

702

236

470

2005
L

315

2683

2998




RACEHORSE TRANSPORTERS ASSOCIATION LIMITED

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2006

NOTES TO THE FINANCIAL STATEMENTS

6 CREDITORS
- Due within one year
Accruals
7 RECONCILIATION IN SHAREHOLDER FUNDS

Profit for the financial year
Opening funds

Closing funds

8 MEMBERS LIABILITY UPON LIQUIDATION

2006

2305

2006

768
28734

29502
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2005

2708

2005

2595
26139

28734

The company 1s Limited by Guarantee and has no share capital The current Members and those who
have left within one year of the Company being wound up have undertaken to contribute a maximum of

£2 each




