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NICON DEVELOPMENTS LIMITED
REGISTERED NUMBER: 00897640

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2013

FIXED ASSETS
Tangible assets
Investments-

CURRENT ASSETS
Stocks
Debtors

Note

CREDITORS: amounts falling due within

one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS: amounts falling due after

more than one year
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Revaluation reserve

Profit and loss account

SHAREHOLDERS' FUNDS

2013
£ £
3,244,597
1,000
3,245,597
1,780,308
69,340
1,849,648
(1,493,977)
355,671
3,601,268
(1,909,513)
1,691,755
100
2,252,034
(560,379)

1,691,755

2012
£ £

3,280,405

1,000

3,281,405
1,739,904
18,730
1,758,634
(1,669,698)

88,936

3,370,341

(1,500,000)

1,870,341

100

2,287,214

(416,973)

1,870,341

The directors consider that the company is entitled to exemption from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 31 December 2013 and of its loss for the year in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.
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NICON DEVELOPMENTS LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 DECEMBER 2013

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
- companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authorised/for/issqe by the board and were signed on its behalf on |7 seplembser 201

o . .
/

DireCtor

The notes on pages 3 to 6 form part of these financial statements.
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NICON DEVELOPMENTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2013

1.

ACCOUNTING.POLICIES

1.1

1.2

1.3

14

1.5

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention as modified by the revaluation of investment
properties and in accordance with the Financial Reporting Standard for Smaller Entities (effective

April 2008). '

The directors consider the going concern basis to be appropriate having péid due regard to the
company's projected results during the twelve months from the date the financial statements are

-approved and the anticipated cash flows, availability of bank facilities and mitigating actions that can

be taken during that period. This assessment also has regard to the avallablllty of financial support
from Nicholas Holdings Limited during that period, if required. .

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

Sales of development land and property are recognised on completion of the transaction. Rental
income is recognised on the basis of the amounts earned in the period. Invoiced amounts are
therefore adjusted for any accrued or deferred income at each period end. '

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost or valuation less depreciation. Depreciation is provided at

rates calculated to write off the cost or valuation of fixed assets, less their estimated residual value,
over their expected useful lives on the following bases:

Plant and equipment - 15% straight line

Fixtures and fittings - 10% straight line

Office equipment - 10% straight line

Motor vehicles - 25% straight line
Investments

Investments held as fixed assets are shown at cost less provision for impairment.
Investment properties

Investment properties are included in the Balance sheet at their open market value in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008) and are not
depreciated. This treatment is contrary to the Companies Act 2006 which states that fixed assets
should be depreciated but is, in the opinion of the directors, necessary in order to give a true and fair
view of the financial position of the company.
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NICON DEVELOPMENTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2013

1.

ACCOUNTING POLICIES (continued)

1.6

1.7

1.8

Deferred taxation

Full provision is made for deferred tax assets and liabilities arising from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation.

Deferred tax is not provided on timing differences arising from the revaluation of fixed assets in the
financial statements.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.

Pensions

The company contributes to the Nicholas Holdings Retirement Benefit Scheme, a defined
contribution scheme, and any charge for the year represents contributions made to the scheme
during the year.

Stocks and work in progress

Stocks include work in progress and land held for development and are stated at the lower of cost
and net realisable value. Cost includes the purchase price of raw materials and labour.
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NICON DEVELOPMENTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2013

TANGIBLE FIXED ASSETS

£
Cost or valuation
At 1 January 2013 3,309,296
Revaluation in the year (35,180)
At 31 December 2013 - 3,274,116
Depreéiation
At 1 January 2013 ' 28,891
Charge for the year 628
At 31 December 2013 29,519
Net book value . .
At 31 December 2013 3,244,597
At 31 December 2012 3 280,405

The investment properties were revalued at 31 December 2013 by A C Nicholas BSc (Estate
Management), a director of the company, on an open market value for existing use basis.

At 31 December 2013 the cost of the revalued investment properties was £990,761 (2012: £990,761).

INVESTMENTS
£
Cost
At 1 January 2013 and 31 December 2013 4,136
Impairment ' ' -
At 1 January 2013 and 31 December 2013 3,136
Net book value
At 31 December 2013 - ' 1,000
At 31 December 2012 ’ 1,000
SHARE CAPITAL
2013 2012
£ £
Allotted, called up and fully paid .
100 Ordinary shares of £1 each ' ' 100 100
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NICON DEVELOPMENTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2013

SECURED LIABILITIES

At 31 December 2013 the company had secured liabilities in respect of bank loans and overdrafts
amounting to £581,156 (2012: £635,564) and other creditors of £500,000 (2012: £380,000).
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