Companies House
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Registration of a Charge

Company name: HAWORTH CASTINGS LIMITED
Company number: 00897489

X6192USN

Received for Electronic Filing: 01/11/2017

Details of Charge

Date of creation:  31/10/2017
Charge code: 0089 7489 0007
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANTHONY LEE

Electronically filed document for Company Number: 00897489 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 897489

Charge code: 0089 7489 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st October 2017 and created by HAWORTH CASTINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 1st November 2017 .

Given at Companies House, Cardiff on 3rd November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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Chattels Mortgage

Particulars:
Dated | AR Ocavesa Too | A
The Chargor Full-Name: Haworth Castings Lid

Registered Number: 8974859
- Registered in: England & Wiles
Registered Office Address: Mullacott Cross Industrial Estate, Hfracombe, EX34 8PL

HSRC EQUIPMENT FINANCE (UK} LIMITED registered in England with number 1503727
whose registered office is at 8 Canada Square, London, E14 SHQ, as trustee for itselTand for each
other member of the HSBC Group (as defined herein)..

The Company

Insurance The Egoipment is ipsured in accordunce with clause 7 overleal:
Agset Protection Risks Third Party Liabitity Risk (if ditferent
N Insurer)
Name of Insurer Allicime. -
Namie of Insurance Broker A ing uronte broks o biaoid
Address of *Insurance Company 3 Ladymree afl CMM{% ot
Branch/Broker Sairioy, i ind
Cover Note/Policy number e TigesS2 8o, |
Renewal Date | Fedniitus, 208
- H,,

EXECUTED AS A DEED by Haworth Castings Lid
acting by two directors.or by one director and the secretary

Dhrecior

DrreciorSecretary

LT & LT Faged



SEGNED by a duly ¢
foe and on hehalf of

Signature

Name in full N T

{Block letrers)

En the presence of
Full mame of
Wilness

Poirveoner Cae

Signature of witnes

t Finance (UK) Lid

Address

Qecupation

(I (N Page 2
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The Schedule
The Equipment

Dioasan Mynx 7500/400 vertical machining contre, 4-axis control
s/ MVUOS0-000431 (20113

Mazak VTCI00C-11 vertical machining centre, 48-position auto 1ol changer, 3-axis control
&p 2026485 (2008)

Mazak VTC-8H 30 vertical machining centre, Mazatrol Matrix 2, S-uxis control & dth/3th axis attachmeni
sin 278803 (2017)

Doosan Puma VIYOUM turning centre, Fanue 32i-Model B control s/n MTOO3Z-001268 (2014)
swith ENS swarl systemos/n 216676 (2014}

Chevalier FSG-1640AD HI sutsce grinder s/n FFD131004

Nuniatie industrial Toor cleancr

MG welder

Opibmury S2750 bandsaw.s/a 3300275

Optimum centre lathe 360mm % 1000mm &/n 340-T15010PA
2 Exeel pedesd grinders,

Enerpac hydrauiic press

3 bench drills

ETM AVS milling wachine, 3-axis digital read outs/n 141756 (2014)

Atlas Copon GA LS air compressor s/n AL1ZE4Y19 (20035)

Atlas Copeo GALSVSDIT alr compressor s/n API255527 (2014)

sfn 203743 (2007

GRK HM40 horizontal machining centre, Fanuc 16i-M contral, 140 tools, 8-pallet changer
s/t 3R0 (19953

Hydeoflow swirl system

Mirzak Nexus SOUD-IT twin pillet hovizontal machining centee, T20-position gulo ool changer
s/n 250633 (2013}

Benchmark 320 marking svsiem

Tool seiter o/n 42267

Techowash degreasing washer

P T L T P N R, ‘E i P
EES LR A AR THLS SR i RS Sy 8

Abus 500kg {ib aroe and hofsr &/ T TO0344

Auxilliary tooling
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Aberlink Zenith 100 co-ordinate measuring machine, 1300mm x Ly with associated equipment
w8621 (2013)

Aberlink Zenith TOU co-ordinate measuring machine, 1300mm-x T with sssociated couipment
w/n-Boot) (2015)

Dodd] 3613- V3 veriical bandsaw sin 50812184 (2012

Semco vertical bandsaw

3 Gl G875 bell linishers

4 AdrBench linishing benches with sssociated ait tools and exbraciion system
Jungheinrich 1500kg clectric forklift sfa FN417599

Twin armhole blast cabine

Wit vibatory Tinishing bowl

Wheelabrator RTIS00/2/ 1000 shotblast machine
s/ Q01398 {2014y

Todusidia! vacuion cloaner
fr By bolUess racking.
Steel mezzanine Door 150 % 3

Dreaper 300mm laihe 220 voly
s 200 T0700RS

Ammetek spectronmmeter
s/m nol fvailable

Atlas Copen GASSPFF air compressor s/n APIGTT LBG (2013}
Ohmegs thermal reclamation systemn Fan s/n BIe0d
Warter cooling Systent inchading:

ACS Cool Energy AT/P2ULS chiller
s/ 3206713302015}

Coldstream ¢hiller vt
Pipewark and system throughout
Startrite 20-18-5 vertical bandsaw

Mearrisley belt linisher

MEC IND MI 5B 1AC 600 automiatic core blower
s/n M205 (2011)

Abus Z50kg jib arm and hoist
C250kg 1ib s weith Hitachi hodst
300k §ik anm with Hiachi hody

CATE (6.1 vage 4



2 Morgan eleciric melting/holding fornaces

Ramsell Naber electric meltngtholding Fernace

Morganite Crucible DE BX 247 clectric meling/holding furnace
3 Ravpsell Naber gas Hred melting/holding Toraaces

Guest Foundry Machinery BEurotek core blowe
s/ ol available

PCU
s/ PCU AT (2012}

Trductotherms VIP200R Power Tk indoction melting fomsce with bydraulic tiltand pour
s OLE7S0

Maould making, casting and shakeout line tncluding:

FMSTES sand mixers/n FMS 1675 (2012)

External sand silo-and Blower

2 hydvaubic mould manipulators

A wand mixers

Twin beam crane supporting 2 sand silos and feed svstoms

Abiis 32200 T crane with 36w track

Mould lurnover ugit and rubber belt convayors

Floor track mounied roller conveyor tables, system of Hxed wller conevors

Ramsell Naber core removal oven

Manoa! pouring stativn with associated sguipment, ladles, thermocouples and degasser
Abus 1t 2m crane

FIL shakeout systens, vibratory tahl

e, saoid blower amd externa! DICE dost collector with Plymiovent Sparkshield, Trofun
attrition unit

Chmega sand heating System fo iz
Bobeat 553 skid steer loader 415k capacity /n 966709794 (1990)

Iveeo Daily 35015 dropside o/n HMNG65 1155

LML W6 17 Pape s



Terms and Conditions

This Chattels Mortgage is made on the date and between the Chargor and the Company as shown in the Particalars
on Page 1 (all thednformation in which forms part of this Chatiels Mortgage).

1t is apreed:

2

2.1

B
b

“docament entered into befween the Chargor and the
‘agreement or other document from time to fime execuied pursuant to sy of the foregoing; and any other document.

Jncurred fo the Company or any member of the ]

comminission, disconnt wed other lowful charges

Definitions

T this Chatiels Morngage:

Unless the context otherwise requires all references 1o legislation or any law include references toany changes to it
and any replacements ol 1 the singolar eludes the plural and vice versigand the masouline includes the femdaine
and wice versa. -

“Agreement” means fhis Chattels Mortgage and any other document entered into beiween the Chargor and the

Company Trom time to me inéluding (but rot limited o) each-and any leasing, hire purchase, schedule, sale and

conditional sale, service, secwity, quasi-soourity, zmﬂ]i E}i}fﬁ,hc‘i\ﬂ_ agency, modifying or other agreément or

vy and any notice, certificate, instrument, deed, charge,

ti;.slgmted as an Agreement by the Chargor and IhL Conipany from thne o fime;
Chwg«nr ummdex aumwwx in Eiﬂﬁ! of ifﬁi Hargoe and all other persons deriving Gile under the Chargor or
Chiar

i}efaulr Interest R*ﬂe" means z!‘m hw?mﬁ !'atg of interest or detault mmm pay

o pntder any docuiment goveming
or w:d{:nuﬁﬂ ﬂu, [ers nl E!zL Ea’uichﬁmisaa%'gm{} wﬁmcz o %ULEI mm

ihe rate ol interest shall be

7 {;-:qui;}}n‘ﬁ].&e‘ﬂi {whethér already acquired or 1o be
t wding all engines, appliances, purts, sparis parts,
instruments, 1;)puri<,imm.w amm‘:c‘arim and other equipmunt of aoy kind-instafled o or dn, such goods or chatels
dﬂﬁ all mdsmx:la xiEH} mhmuf% amﬁ nﬂam rc*wm 5 el umé’r to the | qux;ﬂmm} am& arty ,;mzj al& sl b*«hwuum aiiummr;a

,wnt of Dcfauit“ means any event of mmim‘-r!fmw specified as an event of default (howsdever deserit ﬁﬁ:d) Laele
iy of the Agreements:

SASRC Group” means HSBC Holdines phe, is Subsidiarios and any associaled andior aftiliated ORI,
“Indehtedness™ means all moniés and Habilities which now are or shial] from time 1o the hersafier be due owing or

SBC Group By the Chargor whether actually or contingently and
whether presently or i the future and wheiher solely or jointly with any other person and whether as principal or
:_-;%u.i'-g:'ty.mpc:m sy account or under any Agresment or in any other way whatsoever and alse the smount of notes o
bills discounted or paid and including (as well after a3 before any demand made or judgment chiained) interest,
and-expeases {including legal charges becasioned by or incident o
this or any other seeurity beld by or offered e (e Company for the Inde :deﬂu%s wr the endorcenent of any. such
security ) computed and compounded from time to time in-accardance with the terms agreed between the Chargor
and the Company relating thereto or in the absence thereof deeording to- the then current f the Company
(but so that interest shall be computed at Ure rate of three per cent per annum. over the. Bauk ol | Binglaod base. rate
from time to Hme);

“Markings” means labels, plates or markings:

“Receiver” means any one or Ore rec eivers or managers appointed pursuant tothis Chattels Morigage n respect of
the Chargor or over all o any of the Bguipmeni;

‘Security T iEans any mortgage, charge, pledge, assigniment; tust, Hen or other security interest or detention right
wcunng any obligation of any person or any other agreement or arrangement having similar effect,

“Security Period™ meuans the period beginning on the date of this Chaitels Mortgage and mduaL oiny the date when
the Indebiedness bas been firevorably and wnconditionally. satisficd i full and the Chargor has ceased to be vnder
any further, sotual of contingent, fiability to- the Company under or in connection with tie Indebtedness snd/or any
Agreement;
“Subsidiary” has the meaniig given to iLhy Section 1159 of the Companies Act 2006;

“VAT" means value added tax payable pursuant o Value Added Tax Act 1994 or any replacement or amending
Iegislationofa %mmi’ar pature andior any ri:pﬁﬂcaama:m fax ir: respeet therent andfor any other taxes pavable in respect
gﬁi #i -‘. rd H F 3 3

and related words and expressions ate io be' Li}ﬂ‘sil‘imﬂ arumimg,iy

Tnn-thig Chattel Murigage:

(1) Clause headings are Lor convenignce anly aud are not @ atfect the construetion of this Chatiels Mortgage:

(i) the wrms “include(s)”, “including” and “in particular” shall te construed as being by way of {Hustration or
s only and shall not be construed as, nor shall they take effect as, Hwiting the generality of any preceding

CRTRITY Page b
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The Chargor mortgages and chargés by way of firstti
‘right, title and interest in and 1o the Equipment, together with the benctit of:

“the Chargor, upon £

{iif) the terms “other” and “otherwise” shall not have their meaning narrowed by any preceding words where a

wider eonstruction is possible:.

Covenant to pay

The Chargor covenanis o pay to the Company and discharge the Indebledoess when doc and agrees and
acknowledges that the Indebiedness shall in the dbsencé of express written agreement by the Company to the contrary
be due and payable w the Company on démand,

A the Chargor fails o pay any smount payvable by it under this Chatte] Morisage on ks due date, interest shall acorue
on the overdae amount from the due date op to the date of ammf payiment (both bef

and after ;mfumm Y atthe
Diefaull Interest Rate, Any interest sceruing under this clause 3. 2 shall be immediately payable by the Chargor on
demand by the C ompEny.

Charging clagse

eid charge fo the C '{'zmpsm'y'"w}i:h el title guarantee, all of iis

(i} dny and ali obligations, guargnices and warmnties giv
in favour of the Chargor;

en by any manutacturer or supplier of the Equipmentioor

{iiy anyand all obligations, guwantees and warranties given by any other party in respect of the Bguipmeni 1o o in

Tavaur of the Chargor;

(i any zod all rights to-cliim: (and the proceeds of all such claims} arising from fime 1o Hme wnder oF in

vomnection with any and 21 pobicies of insurance with i‘iﬁ;}}e&;‘i to the Bquipment required o be.taken out and
maintained by the Chargor under or fo connection with the Agréement; and
{iv) ihe benefil of 11l maintenance agroements aod all copyrights, patents, rade marks.and other intetlectual praperty
rights relating to tie Equipment entered tnto botween the © argor and any such third party.
I ar to the extent that the Equipment is not effectively wiorigaged ar charged under ur pirsuant to-this clause 4, the
Chargor shall hold the Equipmient on trast for the Company,
Following the expiry of the Security Period the Company shull, subject o the rights to any entity having priority over
he request and at the cost wnd expense of the Chargor and without wiitanty fron o recouse o
the Company, reassign the Equipment to the Chargor, fo-the extent then still subsisiing and capable of reassignment.

Representafions

The Chargor represents and wartants to the Company;

(1) ihat iis the sole, absolute legal and benelicial owner of thie Equipment fréé from any Security, (exdept any
liens arising by ﬂpu’?}ﬁﬁﬂ of law, in the ordinary cousse of the Chargor’s business)y: and )

(i1} that this Chattels s Mortgage does oot contravene any of the provisions of (he memorandum and articles of
association of the Chargor and has been duly authorised and exceuted.

Lovenanis

“The Chargar covenants will the Cormparny thit. thranghout the Security Period, it will:

{1y promptly upon demsand by the Company, execute such legal or other morigages, charges, assigniments. of
~ securities as the Company shall require.(upon terms and conditions aceeptable to the Company, at the expe
of the Chargoryof and on all the Chargor's estate and interest in the
secure ail monies and Babilities agreed tor be paid or intended o be secured under s C

(ii). subject io the rights of any prioe morigagee, deposit with the: Company all frvoi
auarant

(i} pay as

quipment {including any vendor's lien) io

i

hattels Murlgape:

L documents of uthe,
inswrance policies, all matntenance agreements and aniillary documents relating o the l:zngmpxm*m‘
 whien due:

(A) the rent, Tates, assessments, charges, impositions, oulgoings and faxes in respect of all premises of the

~ Chargor; and
(B) all licence fees, duties, registration charges and all oulgoings in respectof the Bquipment and keep or cause
ihL Pquzpfl‘:u‘st o he kt.pi fmm hmag dmganwd fm FECOVETY OF E'mm huﬂg:, l&;xt,ﬂ um%m“ amy execution and

di%ha;gp xmh SUIS whauh alany inm may Iw s hummt dm daacwud Or payﬁhk mn fmpmi ui !j’m prmnsw
or the Equipment and the Chargor shatl az_,[my the same 10 the Company on demand, together with any
m:e : .dma ped thereon 1.1:1.%@01";];1:}% with clause :n?u

: [ SUBHIGHET 8t ui' picaia ﬁ:%ﬁi.i,
at sw_h other prm’mas g the O ﬂmgmny aim | authorise in advance. in witing and shall not in any wmi Eaku hL
Eguipment out of BEagland and Wales;
(v} affix to or engrave upon the Equipiment such Markings as the Compaiy shall require and oot aliow such
Markinps to be concealed; altered or removed; '
(vi) produce prompily o the Company the origing] of any ovder, direction, requisition, permission, sotice,
procesdings or matter whatsoever atfecting or likely 1o affect the Bquipment and/or any premises of (he Chargor,

AT Page 7



served upon the Chargor by any third party, together with full particulars of such notice. The Chargor shall
promptly, at 18 dwn cost. mm;ﬂ} with the same and shall, i so-required by the Company. at the f.hawm 5 O 1
cost, makeor join in making such objections or represeniations against orin respect of the contents of any such
notice a8 the Company may deem expedient or desirable;

{(vii} permit the Company or any person nomindled by 1t to énteron any premises df the Chargor:

{A) weinspect the Eguipment, including any Marking

{BY to effect such repairs s the Company shall consider necessary or desirable; and

{Cy generally to do all such acis ax the Compuny considers necessaty or desirable, in connection wilh this
Chattels Mortgage; .

(viii) keep the Equzpmmt in wwd ‘;m} substantial repair and condition aod in working orderand replace any parts of
the Equip s e ed, damaged or worn oul with rew parts ol at Teast stmilar quality and of at
Teast eogual wﬁu; Tm C hamu shall carry out such repairs w or replacement of the Equipment as the Company
shall consider necessary or desirable. 1f the Chargor fails to carry out such repairs, the Company may, bat shall
niet-be obliged 1o do so (sl the expeose of the Churgor); '

{ix) pay 1o the Company on demand the amount of any VAT which may be payable in respect of any sums payable
by the Chargor to the Company under or secured by ihis Chattels Mortgage or pursuant 1o the exereise by the
Company of any ol its rights urder this Chatiels Mortgage and the Chargor shall pay to the Lompany. on debend
an amount equal 1o any VAT or othier sums payable or incurred by the Company-aider or pursuant to the [Value
Added Tax Act 19947 or any regolations made thereunder of otherwise T consequenice of i1s haviag entered.in
this Chatlels Morigage o any transaction secured by this Cliattels Mortgage or exercising any of fis rights uncder
this Chiitels Martgmm The Chargor shall fndeminify the Company againstany Hability in respect of VAT

[y sudcmr;;w and hold each of the Company and any Receiver harmless against any and-all claims, demands and:
Tinhilities E.aasw:»up&’w caused relating oo arising oul of or In connection with the design, manufacture, delivery,
nossession, pariing with possession, use, misuse, operation, mainenance, répair, condition, storage, veativn,
_selpare, sequestration, détgndon, attachment, execution, requisition, redelivéry or removal of the Bquipment
including without Hmitstion those bsed Hpn mirmﬂtmu tofany patent or other intelleciual property righs;

{xi} oo the octurrence of ; b of Defult which is continuing or gt any Ume afier the

demanded payment of the ladehlediss (whether o ﬂuﬂhﬁuﬁ EW the f'“‘a’:n‘x;mnm al %hcdu
acceleration. or otherwise as the case may he) or if i
obligations under this Chatels Morigage, allow the i"mnp(mv w:lhmu Eurﬂwr m:lzt‘c ur iu ier dumm]
immediately o put into Toree and exerciss all rights, powers and femedies possessid by 1 and in pactionlar (but
without Limitation) 1o 1ake possession of the Equipsient and for than purpose o enter uponany Jand or buildings
where' the Bquipment are or are reasonably thought (o be sitvated without heing Hable (o the Chargor for or by
reason of snel entry; .

(&1} nod use ov permit the Hquipment to be used for any purpose for which they are nol designed or réasonably suiied
oF gonirary {orits vsermandl or manulacturer's recommendations;

(xiily not, without the Company s priov witten consent, make or suffer to be made any alteration or additon of =
subsglantal natuee oo e the Byuipasent other than foor the prrpase of effecting repalrs foaccordance with cliuse
G{viii);

{xiv) not, without the Company’s prior written consent enter info a single transaction or a series of Iransactions

hather related or not) and whether voluntary or in " empt o sell, assien, charge, Mre, keas
part with, share possession or otherwise d;a;ﬁa}w ol the E &;mpmma sod/or {o permit or wiiﬂr any distress or
exccution tobe levied uponihe By uapm{:

(xv) ot without the Company™s prior wiitten mnsm“atk, use nor permit the Eguipment 1o be wsed inany way contary
to law and shall comply with the requiréments of any law go Far as (he same relates to or affects the Bauipment
or their user and shall prompily execute or cause to be executed all works that are required by law to be execnted
upon or in connection with the Eguipment;

{(xvi} not, without the Company’s prior writlen consent, in any manner or by any . means cause the value of the
Hauipment to fessen or suffer them o be lessened, Tair wear wd tear excepied;

{(xvi) not, without the Company's priosr wrilten consent, create or permit to subsist or arise any Security over the

' Bquipment;

{xvil)not, without the Company’s prior written consent, annex (he Equipment 1o any premises of the Chargor if the
resudt of such-annexure is that the Equipment would ormight become a fixture or {ixtures; and

(xix) on being required by the Company to do so and at the costand expense of the Chargor execute, sign, deliver ail
such dmda and instroments and do all such acts and things as the C Ompany may rEGUIre to creite, improve

el e J&.'L\i.ll.ﬂ} ended W bedren

wrpany shall lave
ul up&wnuﬂ or E"&y‘

'i

u

try s Lhadels-Muorigage, Woere required the
Chargor shall also endorse or canse to b endorsed the same on #ny documents ;&mduiung titie 1o the Houipmient

and 10 give third parties such notees of the security created by this Chattels Mortgage as required by the
Lampany.
7 lnsurance

7.4 The Chargor shal] ensure that

UM 0,173 Page



1.2

SSecurny constitated by or ander this Chat

'E_u

{1} the following are metntaiaed at all tmes with reputable insurers:
(A} insurance of the Equipment toits fult replacermient value snder a standard form of all risks policy including,
in particalar but without Hmitatipn, full cover against acts of terrorism;
insurance against lability of all kinds 1w third parties which arises diseetly or indirectly from the use,
possessionor existence of the Bguipment, in a sum consistent with a high degree of ;madcnu or sich othier
suin as the Company ey from thre Lo tme requing;
{1 any other insyranes rélafing to the Bguipment and reduired o be taken puf by the Chiargor or the Cosipany
by the law of any part of thc VI ar any other rebevant furisdiction:
(i) 'éﬂ n;hnim' o mch wch Emi:m‘m{“

{B)

p;‘uiam) w he asd le th;:( nmpanv ;
{8} the policy st .}!] times remains valid and covers all uses o which {he Bquipmentis pul;
(iti) unless the Equipment s motor vehicles, the policies referred to fo clyuse 7.1{i) are in the names of the Compaay
angd the-Chargor as eo-insured;
The Chargor-shall promptly pay all premivms and comply with all of its obligations under the policies and, on
demand, shall produce to the Company each of the policies and such other evidence as the Company may require Lo
shertw that the Chargor s complying with its obligations vader this Chatiéls Mortgage. I the Chargor does noi do
this, the ﬁie:smpan} may effeet all o any of the above msurances dself and ihe Chargor shalt repay 1o the Company
om demand all premivms paid by the Company and all costs and expenses incurred by the Company inetleciing the.
S
The Chargtr will inform the Company in wiiting prompily of any event which may give rise toa ¢
the insurance policies and irrevocably and by way o

i cladm vnder any of
ecurity authorises he Company 1o make soy such claim, tuke

over the conduct of any clabm already made, setile-any clainy and give s pood receipt lorany Tnsurance Proceeds (as

defined in ¢lause 7.4),
Without ﬁmz;zdzw to il mortgage aod charge set out in clase d 105 above, sl mwonies payable wnder the policies

veferved to i clause 7000 Clasarance Proceeds™) shall be beld ontrust for the Cox mpany aad paid fothe Company,

ar as fshall direct, forapplication inaccordunce with the Agreement. Fuither, the Chargor shall as and when diveced

Ty e C uzng’;a;lycuuu% duil\:c and pertecta HL‘UITEE} assignmentin favour ol the ¢ onpany, and in form aod content

safigfactory 1o the Company, of all rights to clatm and all proceeds of suely claiing under all or any of the insutances
required to be taken outand meintained pursuant to this Chanel Motigage.

All Insurance Proveeds shall be-applied st towards payment of the Indebiedriess and any oiher amounis s payable
pursuant - this Chaltels Mortgage. Subject to the Agresment and w. the rights of any pary having priority over the
Chargor, the Chargor will then be eotitled 1o réveive any exooss. )

Enforcement of securily

O the neeurrence of any Event of Defavlt which is continuing or at any time after the Company shall have demanded

pavinent or discharge of the Indebtedness, any Security created by and woder rthis Chatlels Mortgage Ts tinmedistely

enforceable.

The Company mev, at isabsolate discreton, st any e sler

is eaforceable:

{#) enforce all or any part of the Secarity crested by or under this Chattels Mortzage In any manner it sees b

{h) exercise its rights and powers conferred upon morigagees by the Taw of Property Act 1925, as varied and
extended by this Chattels Mortgage, and rights and powers conférred on a Receiver by this Deed, whether

thie Security creaied by or under this Chattels Mortgage

or not it hag taken possesiion of appointed a Receiver 1o sl or any part of the Eguipiient:

{ud appoint a Receiver o di! Or-gny pem £ f the Bguipment and. the other property exprissed (o be moripaged
or charged by thi '

{d) exerelse iy power of sile ander auﬂm;! 1071 of the Law of Property Act 1925 (a8 amended by this Chatiels
Morigage),

For the purposes of all powers tmplied by statute, the Tndebiedness is deemed 1o have beeome due and payable on

Ahi date-ol this Chatels Mortgage.

Section LF3 of the Law of Property Act 1925 aad section 93 of the Law of Property Act 1925 do not apply-to the
tels Morigage.

Fach Receiver and the Company is entitled to all the rights, powers, privileges and immunities conferred by the Law
of Property Act 1925 and the Insolvency Act 1986 on morigagees and Receivers.

‘ {ﬂmpdﬂy (T AT Rgmwu appointed under this Chattels Mortgage may credit any amount received, recovered

_' 'mé&;@u T i

PHIE SUSpetse ot WEmim i}tmms&; i aiyiiiéu Fion iﬁy
the Company or such Receiver in or towards the discharge of the Indebtedness as and when in their reasonable
aii«:crf:t;imi -mw %h:ﬂl Gf‘i‘ﬂ‘ii'ﬂf‘f‘ :i;}gm:;priam : ‘éuét':ﬁ IO :»;iwj.i.zm redwm&é the imf&zbwdneg&

'Equipment,
o for which

:‘r'u:fraga_g;ue in pn:‘.).s;s:csﬁiam mig%wiz'e:a%éw.m;m be Emhi &
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At any time after the Security created by or under this Chattels Mortgage has beconre enforeeable, the Company may,
al the sole costof thie Chargor (payable 1o the Company on demandy:

{1} redeem any prior form of Security over any lem of Equipment; and/or

(I procure the pansfor of hat Security o diself and/or

(c) sefile and pass

s the accounts of any prior morigagee, chiarg
all be conclusive and binding on the Chargor,

Of encumbrancer which onee so settied and

Appointment of Receiver

Avany time atter the Company shall have demanded payment or c‘iix‘chﬁrga of all ot any part of the Indebtednags or

al sny time after any Securty created by or under this Chatels Mortgage is enforceable, the Company may sppoint
3y Person to be a Receiver of the Equipment and remove (subjoct, in the case of an adminisirafive receiver, o the
sanetion of the Courtyany Recéiver so appointed and appoint another in Bs place and a Receiver so .mpnm ted shall
have power in the name of or on belalf and al-the cost of the Chargor or at his option (but only with the prior wiriiten
consent of the Company) in the name of the Company or af his option in his own naine {and in any case

notwilhstanding the liguidation of the Chargor) o do or omit to do anything which the Chargor could do or amil o

do in relation 1o the: Eguipmient and in particular, bot without prefudice o the penerality of the foregoing, any such

recotver shat ave power lo: '

(i} take possession of or collect and get 411 the Bquipment and for that purpose o gake any proceedings in the name
ol the Chargor or otherwise as may seem expedient and for that purpose o enter upon any premises of the
Chargor andd SEVET; cz:im}mmie abd remove e ¥ qul;’:mmi without being Habie for any loss or dammage thereby
vecasioaed (other than throegh negligence);

{il) raise or borrow- dn}f monies that may be required upor the securily of the Fquipment;

(1) forthwith and without the restrietion imposed by either section 103 or section 93 Law of  Property Act 1925,

 sell, convert inte money and realise all or any part of Equipment by public auction or private contract and
generally in such manner and on such terms and conditions ax he shall thiok prier:

{iv) muke anyarrimgement ar compromise-which he shall think expedient:

{v) wmake and elfectall repairs, renewals aad any improvéments of the Eguipmment as be may deteriioe

(vij maintain o renew all En%«:ztmnﬁm‘"

(wily appoint managers, ag obficers, and workpeople for any of these purposes at such sifaries and for such

 periods as he may (fmmmim

{viil} Tease, let on hire purchase, siore, alter or improve all or any part of the Eguipment-forsuch term amd at such rent
and on such other terms as he may think proper and accept a surrendee-of any lease or-tenaney thereols

(i) give valid receipts for all moncys and exetule sl assurnces and things which may be proper or desirable for
realising the Equipment; '

(%} use the name of the Chargor for allor any of the purposes wnd 1o any tegal proceedings with full power (o convey
any property sold in the name of the Chargor; anc '

(xi} do all such other acts and things as may be considered to be incidental or condocive 1o any of these pratlers op
powers and which he lawflully may or con doas agent for the Chargor.

A Receiver or Recoivers.so appointed shall be entitled to eharge such amount Tor his remuneration as shall be agreed

between Soch Receiver and the Company.

Subject o claims having priority over the Security creatéd by this Chattels Mortgage, all monies rocétved, recovered

or realised by such Recetver shall be applied: '

(i fivstin payment of s remuneration and the costs of realisation;

{i1). secondly in providing for the matiers specified in e first three paragraphs of section & or section 109 Law of
Property Act 1925 and for the purposes aloresaid: and

{ii1) thirdly in of towards sitisfaction of the Tadebtedness amd alf the foregoing provisions shall take efféctas and by
way of variation and extensions of the provisions of sections 99 to 109 inclusive Law of Property Act. 1925
which provisions so varied and extended shall be regarded as incorporated {o this Chattels Mortgage,

Any Receiver so appointed shall be deemed fo be (e agent of the Chargor and the Chargor shall be solely responsible

for his acts or defaulis and remuneration.

PﬁW&r of aftorney
{he Chargor hereby irrevocably appoints the {"’é';smpeia'waim wny Recelver appointed by the Companry under this
Chattels Muﬂy}g: severally to-be 8 attoraey for iand in 118 name snd on 1is behalf and as ifs act, deed or oiherwise

1o take any action or W sign, a..;ﬂ gmd deliver and Gtherwise coiclude or gmriuai any suﬂ.,h ic,gai ar formal mort Ldgh

& (£ FEGRI O R i i i i
o desirable on any sale, lease or disposiiion by the Company or by such receiver of the. Eqmpamm undarany power
af sale, leasing or other applicable disposition thereto vr for the purposes of giving ¢ffeet o, or securing. the
performince of; the obligations of the Charger under clavse 19 below and otherwise under this Chaltel Mortgage.
The Chargor atifies und confitms whatever any attorney does or purports. io do gmrt-;uam foris appointment wrder
this clausé 10. In this clause 10, any reference o the "Company” or any "Recéiver” includes their respective
delegates or subsdelegates, if any

ORI 6.1 g 1



11 Other charges
I the Churgor creates Security in relation to any premises of the Chargor, the Chargor shall prompily notify the
Company of the same-and if requested so by the Company shall procure Fom any morigagee, chargee or debenture
holder or other person having an interest (whether legal oreguitahle) inany premises of the Chargor s waiver in such
form as the Company may sequireof all rights which the holder of such interest might otherwise be satitled tvelaim
in the Bguipment,

12 Notices
Any notice, demand or oiher communication by the Company 1o the Chargor shall be validly given If served

pLﬁ\ﬂﬁdH\ onthe Chargor or senCto it by first class prepaid post or lefuat its registered office for the time being ar
it last knowen o vsual ;;!au., of business.

13 Continuing security and additioas) seearity

This Chattels Mortgage shall be a continuing security for the payment.and discharoe of 1he Indebtedness and shall
gxiend W cover the ultimate balance of the indc%ﬂuﬁw w from lime 10 time and rm{x‘@;{!‘muﬁdn‘kg any intermedinte
payiment or discharge in whole or'fn part,  This Chattels. Mwm;g};ﬂ shall be in addition W and withowt prejudice (o
any -other securfties or remedies now or at anry te held by the (nmpgnv mg,mmnu {without prejudice {o the
gengrality of the [oregoing) any Security, deposil, guiriniee, indemnity, set ofl or aiy other Torm of- seCurity
whatsosver and oo assarance, Security. or payment which may be avoided under any ehactizents reduting 1o
figuiddaton and no release, settement or discharge which may have been given or made on the faith ol any such
assirance, security on payinest shall prefudice or affect the rights of the Company against the Chargor uncer this
Ehatiels eriwu This Chaitel Martgage is in addition fo, {8 not in any way prejudived by, and shall notmerge with,
any-oiher Security, euarantee or right now or in the fature beld by the ¢ oInprany.

4 Sulby '*q%nl Sf:c‘i}riti’-
i4.1

umdc hj, !he., ( Emrgn m lEm i mﬂ;mm %«J d“ hz: treated as hawuw E’suffk Lmhml 108 new gecount of i&w {'E iargor amJ
ot as-having been applied in reduciion of the Indebicdness, _

142 The Company shell bave in addition toany general lien or similar fght to which it may be entitled _
atany lime and from time o time, either with or without notice o the Chargor, (as well before as after any demand
prder this Chatiels Mortgage or uihcrwuw} o conthine or consolidaie all gr any of the then existing accounts with
and Habilities to the C ﬁmpany of the Chargor and/or w0 set off or ransfer any sum standing to the credit ol any one
or more of such accounts in ot towards satisfaction of any of the liabilities of the Chargor w0 the Company on any
other account or in any oiher respect, whether such Habilities be actoal, contingent, printary, coflatersl, several ot
joimd,

14.3 The Chargor waives any right of seCol{ i may bave vow or alany e i the Fotare in respect of the Indebledness
(including sums payable by the Company under this Chattels Mortgage),

15 Reinstatement

Any settlement, discharge or release Uncluding fo relation to this Chattels Morigage or the Indebtedness) between (1)
the Chargor and (i} the. Company or any  Receiver-{the "Relevant Person(s)") shall be conditdonal upin no security
given, or payment made, tothe Relevant Person{$) by the Charger {or any other gm'c:{m}bLi‘i‘igd\kiﬁd df or mriu.cad as
a result of any provisions or enactments relating 16 insolvency for the time being i force ncany jurisdiction. o the
event of such-security or payment being avoided or reduced, the Relevant Pesson(s) shall be entitled to reviver the
viddue or amount of such security or piyviment from the Chargor a5 if sich settlement; discharge orrelease: had not
pecurred.

6 Indemnity
The Chargor shall tademni Ly the Company and each Reéceiver, and their respective c:mp’ﬁ(wai:‘% :.zu‘xd Hgents. :erwzﬁéms: all
liabilivies, costs, BXPRRSES, damapes and losses Oncluding Bul not Tmited To any 4 i
inwa Ima mf ;i’}}”n aw,d mwe;tmem ;ﬁt’ ;:3 ;:mr;dlm re, loss ui Lxrxugm.! mwnw le
.pe B A

m;,ﬁ prulmtmg, pmiaec,-zmg? gfm:;auwszg or wﬁ.um% {orattemiping (o do so) the security constituted
Chattels Mortgage; or

{ob any defaul or delay by the Chargor in performin
&) 5 ¥ : A B
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The Company may, at Us discretion,

miorigages, charges, notices and instruetions) as the C ormpany my. specify Gad iy such (oror as the Company may

party{or i
Actallurg or delay by g party o exercisersny deht or remedy provide

right or etedy or constitute ag election fo-alfinm this Chattels Mbrtaage. No-single or prariial
oy mmml} provided under this €

(b)) he term rights means tights, benefits and/or rab i

Certificate of Indebtedness
Accertificate of o manager or officer of the Company as w the amount for the thme being of the Indebtedness shall be
vemehinive wnd bu.‘;dn"sg on the Chargor in the absence of manifest error

indulgence

grand me or -othar n*ic'h;hmwc ormake any other arangement, variation oy
release with any person ool biing 4 party w this Chattels Mortgage (whether or not any such person is oinily liable
with i Umwm) in respect of gny of tie Indebiedness or of any other sedurity for them withont prej aidice iEi‘iﬁY 13
this Chattels Mo ;

o ke the Hability of the Chargor for the ‘wumd Linhilii

b

3

‘r:é

Further Assurance
The Chargor shall prompily do all such scts and exeeute 2l such documents {ing! huding assignments, ransfors,

reg ugw} in favour of the. Company or its nominee(s):

.rz_) tr create, perfect, profect and matatain (e Security created or Intended o be created under ar evideneed
by ihis Chaels Mimgd_gu or for the exercise of any dghis; powers and remedies of the Company provided
by or pursuant to this Chattels Mortgage or by law:

{h o confer-on the ("'m*}i;“%zm'v Security over any Hem of Bouipren! Tocated moany jurisdiction equivalent or
_sialer by e Secarity intended to be conlersed | by o parssant o this Ohatrels Mo tgages anid/or

{c) {if ari Eventof Default is contivuing) to fcilitate the réalisation of the. duipinent.

The Uhiargor sl il tike all such seHon s s available 1o it (including making all filings and tepistiat sy as may be

nevessary for the perpose of the ereation, perfection, protection or maintenance of sny Securty conderred or intended

i Be conferred oo the Company by or pursusnt 1o this-Chatiels Morigage.

Amendments, Walvers and Consents
Mo amendment of this Chattels Morigage shall be effective unless itis i Wi‘limg and signedl by, orow BelialUol each
authorised repress zmﬁmx}‘

b wnder this Chattels Mortgage or by law shall
not constitule s wiiver of that or any other right of remedy, prevent o1 sestrict any furtlier exercise of hat vrany dihe

cise ol any fight
“hattels Mortgage or by Taw shall prevent of restrict the further exercise of thar o any
other right or remedy, No election toatfing s Chatels Mortgage by the Company shall be elfective unless it is in
WIiting,

Contracts {Rights of Third Parties) Act 1999
The parties o' This Chattels Mortgage doaot intend that any ol its terms will be enforceable by virtue of the C

wrtracty

_{!{i;&,hﬁa of Third Parties} Act 1999 by any persons ot a party to it This clavse dovs not affectany right o rentedy

of any person which exists or is available otherwise than pursiant 1o that act

Transfer of Rights

The Company may franster all orany of s vights uddér this Chattels Morgage and/or the Indehtedness to any persen
gy e,

i the Company transfers all ovany of its rights under this Chaltels Mortgage and/or the Tndebteidness, the Chargor’s
righis under this Limii;ia Motigage aud/or the Indebicdness {us.(he case may be) will stav sxacily the spme,

The Chargor will be bound (o any person 1o whom the € ompany translets any suchrights. That person will have the
Company’s pm&uf; and rights so faras the Company transfers these to that persom, The Company will be released

wutomatically from its obligations to the Chargor so-far as that person dssames the C ummny *s obligations.

The Chargor will at the expense of the Company or the person W whom the vights are transferred, do anyihing
reasunably veguested by the Company 16 effeet a transfer of wlb or any of its rights under this Challels Mortage
gucior Indebledness,

The Chargor willnof transfer all or any part of its rights ander ihis Chaticls Morigage and/or the Indebredness without

the prrior writtes consent of the Company.
Indhig clause 272:
{a}  the term transfer medns sale, assigiment aml/or transfer by novation;

kv} the e SRR RIS Gy LR, U

Performance
Thie Chargor shall remain lable o perforny all the obligations assumed by it in relation to the Equipment. The
Company shall be ander no obligaiion of anvkind in respect thereol nor under any liability in the évent ol any Gailure

By the Chargor to perform, or breach by the Chargor of, any of those obligations,

LM fape 172
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English law governs this Chatel
it. Both the Company and the
yelation
arother mattersjarising oat of orin-connection with this Chatiels Mortgage.

inthe Conveyaneing and Law of Property Act 1881, the Conve
Order 1986 or otherwise and the words

English Law
s Morigage and any non-contracinal obligations arising under or in connection with
rgor submit to the exclosive jurisdiction of the courts of England and Wales in

Herences or other matters (including nonscontractual claims, disputes, differenceg

l'elaims, disputes, df

Northern fretand

In Northern Ireland: for references inthis Chattels Mortgage w the Law of Properly Act 1925 and the Insolvency Act
1986 there shall be substitured the corresponding or appropriate provisions dpp]muia ¢ 1o Northern Freland, whethey
ancing Act 1911, the Companies {Northern freland)
The Chargor charges.and assfens ahsolu rely J.m:i unconditionally 1o the
Company with full title guarsntee.. ™ in clause 4 above shall be replaved with the words © The Chargor.as befeficial
owner charges and assigns to the Company™ '

Executed as a deed by the partics or their duly authorised representatives on the date set out on the front page of his
Chuttels Mortgage.

AL {7y Page 13



li.\”l RACT OF BOARD MINUTES (INCLUDING A COPY RESOLUTION)
e-deriifiod by the signature of the chatrperson of the meeting of the board of divectors at which the resolution was

pﬁiﬁ;

Name of unnpdﬂ}; Haworih Castings Lid Registered nomber: 307489 (i‘m Customer)

1. The chairperson reported that due notice of the meeting bad been given and that a Quorsny wis present,
Accordingly, the chairpesson declared the meeting open.

Z The chairpersen reported that the business of the meeting W%‘ o ﬁ'p‘pi’m“
Morigage to be given by the Customer in favour of HSBC |
"Chattels Mortgage" ).

3, The chairman noted that ender section 177 of the Companies Act 2006 each director had 1o declare the natufe and
extenm of any direct or indireet interest that director way have in the matter(s) under consideration to the extent
Ahiat he orshe had ot already declared that interest (o the other directors. The directors declared the following
interests (ifanyy: '
Name Mature-snd extent of interest
The chafrperson confivmed that, taking into account dll interests declared (whether belore or at the meeting), there
would be a-guoram for &l the business of the meeting under the terms of the Customer’s articles of association,

3. The Chatiels Morgage was produced 1o the meeting.

A Fotlowing consideration, including consideration ofthe terins of the Chatiels Morigape, the transaciions

contemplatedt by it und (he matiers referred to inseetion 172¢1) of the Companies Act 2006, 1he meeting resolved
that the Chattels Morigage and the transactions confemplated by B would promole the sueees
the. benefit of its members as a whole and further resolver! that:

s ol the Costomer Tor

) The terms of, and the irmnsactions cont terrpiaied by the Chattals Munwm and any ancillary or relaed
aDCT S
{i) be-finid e approved; and
{iiy are an gecordance with and aol i contraveition of the Costorner's articles of association or other

constitutional documents or any Taw or other ob !]L;i ion of the Cestomer,

and that the Costemer execute or sign (as appropriase) the Chattels Mortgage il any aicillary or related
govuments.

{hy Ay director, or inthe case of any document 1o be exceuted g8 g deed, any o direcion or any. one
etk

ot st umumny SEcietary of any tHrector i the presence of @ witiess who altesis his sigoalore;
b ind wre-authorised lo-sigm
iy the Chattels | ,
(i) any docomenis required 1o be signed or executed prder the Chattels Mortgage, orotherwise
anellary or related to the Chatiels Mortgage;
iy any documents amending, varying, noveting or supplenenting the Chaticls Morigage: and
(vl anyother documentthal such signatory considers secessary or desirable o relation t the
" Chattels Mortgage,
and any direetor s authorised W agree and spprove sny smendments made (o any such documents after
the holding of this meeting.
{ci Ay director beand 3s suthorised oosipn andfor dga}‘mmi of deliver all aother docwmenis, notices and
certificatys tobe signed und/or dispatched or delivered by the Customer under or in connection with the
Chattels Morigage and to do any other act, matter or thing as he Or she may deem necessary or desitable

io-be done or executed in connection with the fipuncing 1w -be provided To the Customer or the Chattels
Murigage.
{d} Accopy of this resolution be endorsed on the Chatiels Mortgage.
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