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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 896825

Charge code: 0089 6825 0031

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 30th October 2018 and created by ALL ELECTRIC

GARAGES GROUP PLC was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 1st November 2018 .

Given at Companies House, Cardiff on 5th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED =37 (CIWOAREEL 2018

{1) ALL ELECTRIC GARAGES GROUP PLC
and

{2) HYUNDAI CAFITAL UK LIMITED

LEGAL CHARGE

relating to the lmasehold property kngwn as Bradburys Garage, Alcester Road Soulh, Kings Healh,
Titte Number Wh420070

~ WARNING
if you sign this document you will bz legaily bound by its terms. Yau should get indepandent lagal
advice before signing this document

SH  SMITHS

2 Colmore Square
38 Colmors Circus Quesnzway
Birmingham
B4 6SH
3700 564000
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THIS DEED is daled the T day of m;-vmm; %) 2018 and is made

BETWEEN

a‘rff#
'ALL ELEGTRIC GP&ARAGES GR{.‘IUP F"LC a company’ mcﬂrp{}rated in England ard Wales

. {Registered number 09896825} whose. registered office Is-at 3 Churchficlds, Kidderminster,

Worcestersiire, DY“I{} 2JL fthe: "Chargar) arid

'HYUNDM CAPITAL UK . LIMITED 3 EompEny mwrporated in- England and  Wales

_(Heg\stered number. O?945949} whose fegistered oifice is at London Court, 39 Londcn Ruad,

Reigate, Surrey, RH2 QAQ (tha Lander")

-iT I AGRE ED as follows:

1

gRe

'DEFINITIDNS AND IHTERF’RETATIDM

Defmm_n ri_S

7 this Deed:

Agm&ment ﬁ:-r Lease means an agreemant 1o grar:t an Dccupa! lonal Lease for all or part of.

—the Mnrtgagef:l Pmperﬁyf

"Authonsatmn means an’ authorisation, ‘consent, approva ré‘seai'_ut'i'dﬁ-,. liceice, exemplion;.

filing; notarisation or registratmn

Busmess nay" means a day (nther than a Saﬁurday ar Sunday) on which banks are-open for

' genem! businessin London,

“Enforcement Eve-‘ni .ha's-thta-' meénéng given 1o ifim Cié‘imés' 1 E'Frrfnfmmeht Evaﬁ'fs)

"Environment’ means humans animals; pfams and all a’ther living crqamsms mc:tud ng the'

ec:ologlcai systems of which they form- paﬂ afid the following media:

@ aif (nc[udmg) withiout limitation, air within: natural of Man-made. struciures whether

-above o biglow grou nd);.

i water {includi:ng' without limitation, tarnmrlal coastal and inland waters ‘walar urider -

_cr wl thir land and waier in drains and seiwers); and -

ey land.(ind[udéngxwith’nu’l" limitation, land under water],

“Environmental Claim” any cFa|m proceedmg formal not!ce (ol iﬁvest;gatmﬂ by any persvn in
_respect of any Envirenmental Law.

3 "E.nvi”ranmenfal_' Law" means any applica blelaw or regulation which relates to:-

) the peliution of protection of the Enviranment;

(b}, the canditions of e workplace: or

{&)  the generation, Randling, slorage, use; release &r spillage of any substance which,

. alone or in combinatien with -any other, is. capablg of causmg harm L the -
.Eﬂwmnment including, Wilhoutizmltatmn ‘any waste..



"Environmental Permits” any permit and olher Authorisation and the. Tling of any holificaticn,
report crassessment required under any Envirormental Law for the c:s;:eratlon of the k:rusmess-.
of the Chargor conducted on'or fromthe pmpertses owned of used by the Chargor,

CEY Regulatuon means the Cauncn of the Eu'ré'pean Umon Reguilation 1346!2000![:(; on-
insolvency.proceetings,

‘“Finance House Base Rate” means the-rale from time to-tme quoted by or on bahalf of the
Finance & Leaging Assaciation during the applivable pefiod (and i that rale is less thar zero, -
Finance House Base R'ate-shall be deomed to be zéro). :

_ “Headiaase” means a lasse under whsch thf—; Ghargor tdhds title. to al Gr any parl of thg- -
Mortgaged Property. . o

-*‘.ins'ur'ant:as"'-lné;éﬁs dny contract of insurance réqﬁfre’d"uhd'él‘"élauf,e 6.1 Uhsﬂré}més}.-.
._"i[%a'asé Document’ _r_f:ﬁe‘é&s: : |
-(é}. - an Agréé-'mé'nt-for'i_'eése:_ _
' (b} - an Oconpalional Lease; or .
'(cj-_ : “any other dacument designated as such by the Lendet and the Chargar
"_‘.I.'_'egai Resarvations" means:
{ay. the principle that qutablﬂ reredios may t)e gr‘anted or refused at the discretion ofa N
cauri and the Imutahnn of enforcement. by 18w relsting 10 thealvency, reargamsatmn..

~ard other Iaws ger’lérallyr affectirig the rlghls of credliors

' (b} . the lime baring of claims under Ehe Lim ttatlr;m Bt 1980 and the Forelgn leltahm

Periods Act. 1984, the possibility that an - undertaking o assume fiability for or '

mdsmnfy 8. person against non-payment of UK stamp duty may be void and-
defencas of set-off or cnunterclarm

ey the Elmitatron of the enlorccmcnt of thé terms oif leases of reaE proper‘w t:-y Faws of' '
generaI application to: tho&e leages: and

'-'(c'i}_ sn‘miar prmmpEcs rights.and. defences under the Iaws cn‘ any. Re!evant Jurisdiclion,
"LPA 1925 means the Law of Property Aot 1925,
"Material Adverse Effect’ means, in thie Lerider’s apinion, & matsrial adx}’emé affect on:

(8} - the business, operatlons property, condition’ {financial or Gthcrwwsc) or. prospccls of '
the Ghargor 0!’

b the ability of the c'hargdr-té:; g;ﬁ-erform’ its abligations under Ins Deai; or

. €y the valldity or anmme&hliﬁly of, or the effectweness or- ranking af any Secunty granted
or purported to-be: granfed pursuant to Ehls Deed; or

(e therights or 'rem’édiesbf'the Lend‘e-r under ’shis Deed:

"“Managing Agent’ means dny. mamagmg ageni appmnlad byt he Chargmr in-réspect z::f tha |
_ Mortgageds F’mperty . . :



"Mortgaged P’roparty means all the leaschold property known. as Bradburys - Garage,
Acester Road Bouth; Kings Heath aind. regisierad at. HM Land Raglsiry undfer htle number
WM420070: mciuded i the. definitian of Security Asset,

' thgnr means the Chatgar and- any othet: entaig,f prov] dmg £ guarant@a and!c:r '-?H(‘urlly e
- the Lender in confiaclion with ihe Secured Liabilities. '

o ﬂcci:pa'lmh'ai Lease" means any lease or leence or olher rght of cecupation o right ta
_réceivi rent to which the Mortgaged: Properly may 3l any time be subject and includes: any
guarantse ot g tenants obl igations under the same.

"'_Farty’f _meahs aj'p'arty'to-thi's Dead::

_ “Property 'Eepcm maans, in respe;:t of the Morlgaged Property, any certtfmaﬂe c-f or- repcrt_
‘on title supplied to the Lender inconnection with this Deed,

- “Recaiver” -'means"a’a; recaiver of recaiver and rr"aarragar.,_ it sach cass appointad under this

"Relevant Jurisdiction" mearis, in relatiof ta the Chargor:
@)y the jurisdiction un'dér 'w'hc's.e laws it is incorooratad st the date of this Deed;

by any jurisdiction whers any asset subject 1o or mEended tc- be su bjeal 1o the Securlty" .
traated’ bytms Dzed is situalad; S e

'f(.'c').-_ o -'any Jurlsdlcimn where it conducts its bus:rw&s and

.;{i:_i)- the jurisdiction whcse aws govern ‘the peﬁeclrczn of this Da@d

. “Réléifahi Contract’ means: |

-fa) ©anappuintment of a Managmg Agent and

{b) -th& poniracts fany} Spemﬂod m Schieduls 1 {Specrfred Asse!s)

“"Rental incame meains the agaregats of all amounts paid or payable 1o or fof the account of
*the Chargor in connection with lhe letting; licarice or c}ranl of.other rights of Use or nm*upatmn
of any part of the: Mcrtgagecﬁ F‘mpw{y

| “Secured Lmblhtzes" frieans all present and fulurs Gbllgatlons and | sab lities (whather actual
~or gontingent and whather cwed iointly er severa[ly or in any othar. ﬂapaclly whatsoever’} of tha: .
-Chargor ta-any Sesurad Party. : :

“Secured Pa rty" means the Lender or & Redeiver.

“S’ec'u"nty means a morigage, charge pledgé hen or mher secunfy interest securing any
obligation of any persen-or: any olfier agreement of arrangement hav ing a similar effsct,

“ecurity’ Asset’ means all of the asf'séts af ‘the Chargor within the- 'Mdrtgaged' Propery . |

©which from timeto ime are, or are expressed 6 be, the sub]ec:l of any Security created by' '
this Dead.
“Security Period” medns (he period bieginning an the date of ihis Deed and ending on tha -
“date oni which- all the Secured Liabilities have been: unconditionally and irevocably paid and

- discharged i full and all facililiss made available by the Lender have been cancelled.

3



1.2

“Subsidiary" means a subsidiary undertaking within the meaning -of section 1152 of the

Companies Act 2008 of a subsidiary within the mieaning of seciwn 1158 of- the Companias Act

EE!DB

"Tax' means any tax Ievy impost, ciuty of other charge of wnhhn di ng nf # snrmlar nmure '

{including any panalty of interest payable in conhection. with ariy fallure to pay of any deiay in

paying any of the same).

“\?alﬁa'ti:':n'*’ meais a valuation of the Mortgaged Propefty or, as the context tequres, the

~Mortgaged Properties prepared by the Valuerand supplisd 4t the raquest of the Lender. .

“Valtier" aiy SUNVEYST o valuer who caries out 3 Valuation

~Construction

B 154 Unlessa contrary indication appears, _a? référeh}:e ir this De&d_'to:

Ay any person shall be construed 50 as to incude its successors in title,
_ permitted ‘assigns. and permitted. ransferses to, or ol its righls- andfor
_ nbllgat fonsunder this Deed; . :

o o) “agsets” m-:ludes present and fulura prcpemps revenuss ancE mghis ol‘ evary
o .descrlptlon :

o “costs™ mcludes all- gosts, faes, chargas and expenseg of any ﬂature and
- includes any Tax charged enany of them; :

d} . this “Daed’, or ary olbisr agreament ar mstrument is a referencu to this Dead-
or that other agregment ér i nsErumem as’ amended, nc-vated supplsmaentad,
extended ar reslated :

e} any“rights” inrespect of an asset includes: -
i all amounts and procesds paid or payable;
i all rights -to"m‘ake any dam-andjfor*claim; and

i} all powers remedies, calises. a:af ac;hon secuntyj.guaranlees and'-
“ind emnmes .

insach casé in respect of of derived from that asseét;

) “disposal” includes a sale, fransfer, assignmen: grent, leass, ficance;
declaration of trust or other disposal, wheither voluntary. or involuntary, and
“dispose’ will be construad accordingly; .

ar- "guarantes” means any girarantée, letter of eredit, bond, inderinity or éi'mii'ar':
asslrance against loss, or any - obligation, direct o indi rect, -acltual or
contingent, t& purchase. of assume any indebledness cf any person or to-
‘make an investment in of loan to any person or to purchase assets of any
“person’ where, i each case, such obligation s assumed in erder o maintain
orassist the ability of siich person t© meéat its mdemed‘ness

' h] ' "mdebte:fness includes any abllganon (whether incurred as prmmpal oras’
suraty) for the payment or. repayment af maney whelher present or fulure,
- cactual or contmgeﬁt :



1.5

1.4

15

1.6

1.7

- is capable of being avoided or clherwise set aside on the iquidation or administration of the

110

24

i a "person” includes any individual, firm, company, corporation, governmént,
~alate or agancy of a state or any’ association, frust, Joing venture, consortiunm,
“partnership or other enlity. (whether or nat_ha\.ﬁmg separate Jegal p_ersonahty}

_ j} & "regulation” ini:il;rd'es-ahy reguiatédn; rQ.Ie-\- alficial d'irecfi\}ia,_ _reqﬂas’t.- of’
- guidsline  (whether or not having the force of faw) of any governmental,:

intergovernmental or supranalional body, sgency, depariment or -of any )
“regulatory, self—regulatory ar ther authority of wganlsateon and

K oA prowsmﬁ_-of laww is a_.referenga to that pravision as amendead of re-ariacted.

. 'C'Iaus'e.an'd-'ﬁch’edu'iei-he:a‘d“hg’s arefor ease. of.é'é’fe'ren'c'é 't‘:h!}"

'Words |m;30r1|ng the smgular shall m:::ll.rde Ihe plural and vice verga and words dpnnlmg sny
_-gend&r qhall inchide. allgmdw% :

Tha words “inciuding” shai_ﬁ'no!"be. constryed as limiting thé generality of the W-‘:ﬁrdis‘
Cpreseding il e ' . . -

. ;rs;n Enforcém'am 'Euent'is-"'-caﬁﬁinuing“ if it'hés; not baen waived,

'-.Any covanant of. tha Chafgor urider this Deecﬁ {other than & g:fayment ﬂblzgaﬁmn whmh hias
* been discharged). remainsin force durmg the Secuirl ty Penod

- The terms-of any other agreerment or znst_rument betwesn the Partiss are incorporated in thls
Deed ta the extent required to ensure that any purperted disposition, orany agreerment for the

disposilien, of any feasshold property conlained in this ‘Deed is = valid disposition in'
accordance with section 2{1) of the Law of Propery (Miscellansous Provisions) Act 1989,

If the Lender considers that an améust paid 1o 2 Secured Party i connection with this Deed

payer or otherwise, then that amount will net be conSIdered 2] have baen wrevocably pald fof
the purposes of this Deed . '

“Unless the cointext otherwise requlres 3 reﬁ‘erence toa Securlly Assef mczludes thﬁ} prﬂce@ds. -
of any disposal of that Security Assel.

BIaTS mtensded that thls docurnent takes effec:t as adaad nolw:!hstandang the fait that a Party-’ '
: may only execute. this- dociiment under fand. '

Th:rd party nghts:.

1421 Unless exprassly provided to the contrary in this Degd, a persch wha s rot & Party .

“has no right undar the- Contracts (Rights -of Third Parties) Act 1899 fthe: ‘Thlrd.
. Parttes Act ) by enforee or to emmy the beneht of any term of this Deed

';71'1'2"..2 NGlWilhs‘:andiﬂg any tefm of this Emd the censarﬂ of any pelson who is niol & Pady- '
s not required to resund F EPY lhns Deed at any tirrie,

1 12:3 Any Recsivar may- anforce’ and enjoy. the benefit of any- Cfausa whn:h ex;::ress!y
- gorifers rights.on it, subject to Clause 1122 abDve and the pmvmmn% of the. Third
Parties Act, : '

- CREATION OF SECURITY

“General
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2.3

2k

2.2

_ 222

oaw

S24

The Chargcr miust pay ar discharge the Secursd Lnaba]!tuea as and when the same are

- e

If the Chargor fails to pay any amoaunt payable by it under this Dead on its dus data,
interast shall gcerue on the overdue amount frot the due date up to the- dafe of -
actual payment (both before and after judgmesnt) at this rate of 4 par ceni. pér arnum -
abeve Finance House Base Ratée during the refevant period. - Any interest ‘dccriing
arider this Clause 2.1.2 shall baimmetiately payabla by the Charger on demand by

e Lender and shall be compounded with the overdue armount on the last Business

Day aof PQ(‘h month) hut will remain lrmnad:atply dug and payab!e :

Al lhe securaty created under th:s Deead:
) iscreated in favour of the Lender;

b) s security for the payment of all the Sécured Lizbiliies: and

c) is made with - full -title quarantee I acc:orcfance with the Law of Praperty'__
(Miscelianeous Pravisions) Act 1994

Realproperty

The G:haf'g'or charges by_'\.ﬁ.'ray: of a legal morgage &l estates or interests ih_"‘;th:é-
I'e'asehc»ld pr’operly-owhed'by'it and specified in Schedule 1 (Spe‘cfﬁéd Assels). .

-.A rafarense in ﬁ.hls C‘!au%e 7 to & marlgags or chafge uf the ieaseholcf property-'
: -apsmﬁed i Scheduls 1 (Speceﬁed Assets] mcludes

) . all bUIIdlng& fmures fﬁllngs arid f:ced p lantand machlﬁery ot that property ;
o and

by - the benaﬁf of any covenants. for title giver o antared inio by any predecessor

‘in-title of the Chargar in respect of fhat properiy: or any moneys paid-or

payab e in. respect of thosc covena nts

~Insurances -

“The Chargor assigns: absolutely,  subject to a provisp for recassignment on
redeniption, all-of its rights under any contract-or policy of insurance relating to any
“Secirity Asset taken oul by it or on its behalf or i which it has an interest (together
Ihe "Insurarice Rights'). ' : : .

To e extent that they havé not bean effectively assignad urader Clause 2.3 abmve
the Chargor charges by way of a fied chafge all‘of ity Insufance Ri ghls

Othar’ cent_ra;ts-

'Th@.Chargoir* |
§ i’:‘i.} assigns absolutely, sub]ect loa prowso.fn.]r re-assignment or: redemptmn al!
“of its rightsy
'.'_‘L: . 'unde'r 'Béﬁh.'lﬁ:}ééé' Dﬁéuﬁiéhlﬁ; :
_ ii'. - -'iﬁrj r_éép@ntﬁdf&[k Rer;nt'aif Iﬁcqme;_ )



' 31

47

242

fii urder any guarantes of Rental Inwme eontained i or rel:-at ing 1o any-'
' Lease Dccument and '

v under each Relemnt Conlract and

-.b_)- 'charges by way of a fixed Gharge all ofits ughts; under any olher dosument '

agreernent o instrument. reiallng ta any Secuily Assel lo which it 1s & parly
skoepl to tha extent that it is subject’ to any fixed. se::urety created vnder any
othér term of this C auss 2

T the extent thal lhey Fiave.fiot bean affectivaly assigned under Clause 24, 12}
© -above, the Chargor charges by way of a fixed charge all of. lts rights T listed undlet -
- Clduse 2. 4 Ja) abive.

Othisr assets

The: Ghargor c:harqes by way affxed charqe

254
X,

-2;5"._3. A

-.the Benafit of any Author\sal:on (statutory or Olh&‘*ﬂNISE) held ifi ccnraechon w;th its use'
of any Secmsty Assel; o

) the nght ta recover and recéive compensatmn whmh may be payab!e to |§ i respect' o
~ofany Authorlsatmﬂ referred fo.In Clause 2.5.1 above; and

thie benefit ofall rights i raiatmn toany item under paragraphs 2.5, 1 to 2.5 2 abcve

'.-NEGATIVE PLEDGE AND DisFUSAL RESTRICTIDN

Secu rity’

)

b

'-Emept for: the Secumy creaied by thiz Deed and any I;en A ising by aparatson of law amci in
the ardlnary course of trading: :

“the Lhargor must not create ‘ot perm|t ta subsest any Secumly‘ an any Sacunty Assct
and
the t:'hargo'r 'rﬁust not:
e . sell, ’transf@r ar otherwise disposa c;l an; Secumy Assel -on terms whereby
they are or may bie jeased 1o or re-aciuired by ity
i o sell, !ransfer or stharwise dispose of any ¢f ils receivables (that are Securit y-
Assei 37 o, recaurselerms :
.iii_. enter ints any arrangemént urider which a Security Asset Hat is money or the .
“benefit of a bank or other aceourt may bé applied, set-cff or made subject to' S
a combination of accounts; or
i enter intoany othier preferehti'a!'-arrangerhém't having a similar effect
i clrcimslances whers [He arrangsmient or transachion is entered into primarily as a
~-method of raising financial indedtedness or of finanzing the zequisition of & Security
- Asset. :
Disposals
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322
'  any asset subject lo the floating charge created under this Deed.

'.:4:'-1'.1

ERh-s

The Chargor. must not entar it a single: lransaclion or a seriés. of transactions

- {whether related. or nol-and whether Vclunzary or muuluntary) to dl«.pme af all orany
Cpart obany Securily Asset, _

'CEausa 3.2 doss net appEy to any cﬁ spasa made in thig urdmary Gourse. uf tradmg uf

' Real Property

ay

EPERFE-::?ION OF SECURITY

-thides’ iﬁ tenants
The Chargor must

a4 nolice of assignmert; subslantlal g i fher form of Pari: ‘1 of Schedule 2

(Ferms of Leiter for Qooupational Tenanrg) 0 aach tenant of tha Murtgaged_
Pmper‘ty, such riotice fo be-served:

g on-the dale of this Dsed for all tenznts in Pla't;ﬂ on 'tha't dati; and .

i for any new tenant pmmptly upon such tenarit enlersng mt@ a Lease.-.

Documenl and

lise- reafs::mabie endeavours 16 ensure that each such ténant acknowledges

that notice, subistantially in the form of Part 2 of Schedu!:-:- z (F‘orms af Leﬁefﬁ

" for Occupational Tenants)

'i_and Reglstry

ay

.'[,'). 3

-

The: Ghargor sonssnts to a restriction | the foilowmg terms. bewng entered .

©into oni the Register of Ti lle relating ta: ar‘uy Evlcxrtgaged Property reglstered at

the Land Registry

_"’-’N:"m'ds’sp‘c’usfﬁon-_ of the ragistered estate by the proprietor of the registered
- estate is o be registered withou! & wrillen consent signed by the proprstor
for the time being of the Bharge: datéd fef in favour of Hywidai Capital UR
" amitad referfed o i the charges reglster or ﬁ]é‘h" Gﬂnveyanrer (Standard
- Form P ' :

“The G'héfgor_.cﬂhs'ehls io é'n'-épp!icatibﬁ.befﬁgr mads o the Chi.e_f-'Land. _
" Régistrar toenter a note-on the Regisler of Titla relating to the Morigaged .

Property: registered at the Land Registry that there is an oblagat:«:m o make

" further gdvancas on hé smunty of th;s Deed,

It the fitle to the: Moﬁgaged Propertyis not reg\stered a‘c the Laﬂd Regns!ry,

o the Chargor shall ensure that no:persori {other than itself)-shall be regastered _

under the Land. Registration At 2002 as. the: proprietor of all. oF any part of
the Mortgaged Property, without the pricr writter corisent of the: Lender,

If any caution. against Trst registration or any notice {whether agresd. or

‘unilateraly is registered against the Chargor's ille-to the Mortgaged Property,

- thie Chargar shall immediately:provide the Lender with full particulars of the
lrclmstances relating to such caution or hotice. If such cauticn or notica was
ragisfered to protect a purportad interest the  creation- of which -is. nol
_permilted under ‘this Dreed, the: Chargor: shall immediately, and at its -own .

a3
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52

-expense, take such steps as the Lender ray raquire (0 ensure that the
- Gaution.or riclice, as &pplicable, is withdfawn or cancelied.

4.1.3 - Depositof title deeds. -

Ths Chargor'fhuSt immadiately on the date of this Ded:

g}
'I_nsu_r.a:f.ac"a}s. -

- "4.2.@' Notice

'd»e:posﬁ W|Eh the Lender all deeds and ciocumem-a nac&saary ta qhow gnod '

and marketable titke 1o the Morlgaged Property (the “Title Daciiments”);.

© procure that the TLtIE: Dﬁcuments are hald [at the apphcable Land Reg;stry’} te
"~ the orderof the Lendsr: or :

' procure hat the T|tle Documents are held I fhe arder of the Lender bya firm
ol sclicitors: approved by the Lender. for that purpose.

“The Ghargor friast

cay

'lmmedlately on th@ date of this Deed and pmmptfy tipon effectmg any

insurarice, serve a notice of assugnmem substantially in the Torm of Part 1 of

“Schedule: 3 (Forms of Leffér for-Insurérs), on -each codnterparty: 10 an-
Jnsuranca; and o '

'use reasonable endeavc}urs to ensure that sueh coumerpaﬁy acknow.v!edgesj

that notice, substantaily i the formy of Part 2-0f Scheduie 3 (Forn’as of Letter

“far Inswers)

422 Deposit of contracts ‘and policies

The: Chargor must immediately deposit with'the Lender all contracts and policies of
insurance which it is entitied to possess in relation fo the Insurance Rights, '

 Other contracts
 The C'ﬁarg'csr-rﬁust al the réqu'e'st of the Lender.

431 immedialsly serve a notice c-f aqsugnm?nt or charge: {as appl icabils &), substantially in

" the form. of Part 1-of Schadute 4 (Forms of Letter for Dther Contracts). on each
counterparty to.a contract Isted in Clauge 2.4 {'Dtheréon‘tracts’)* and -

43,7 use reasonable endeavnurs o ensure that azch such party acknowledges ‘that ﬁD‘tiCe

' -subslanllally in the farm of Part 2 of Scheduls 4 {Forms of Letter for ther Contracts).

N General

. REPRESENTATIQNS

The Chargor makes the representalions and warranties sel outin this Clause 5 to the Lendsr

on the dats of this Deed and on each day during the Secunty Penc»d by reference Lo the ooty

- @nd circumstances then existin
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521  Risa limited liability corperation, duly incorporated and vahdiy ewsling undar the: law
o ity Jurlsdlchon of mcarpnratmn -

522 Tthas tHe power to o 1ts asssts and Garry on s businass a5 it is being comdueted:
Binding obligations
- Subjact o the Lagal Resarvalions:

531 the: obllgatmns expressed 1o b assumed by i in thls Deed A& aegal vam:f bmdmg-

and enforcaable ui:uhgatmns sirid

' _5._3.2. this Deed creates the Secun!y which it purpar%s ta Greate and lhal Sec,uraly i vali

and effer::lwe
Nqn_-'ca'nﬂia.t with other ohligations

The ehtry ints and performancs by i of, and the ﬁf_an'séctifm's contamplated by, this Deed, and

'_[h'a'.gra'nl?ng of ihie-Security creatsd by this Deed; do nat and will nat contlict with:

5.4.1 anylaw or rcgulahon apphcable 16 ity

5427 s mnshtuhnnal ducument«a or-

5.4:3 ar‘sy'agl‘éemen! or interest b‘n‘ding uporn it or any of its assets o constitute & default or -

ferminiation event (however described} undarany such agreement or instniment.

waer and authnrzty

651 [ has the pc::Wer to-enter into, perfarm and deliver and has takon all 'hoécéséry action

“ta-althiorise its entiy into, performancs and delivery of this Deed dnd [he [ramactlom:
_ contempEated b this Decd. '

552 Nolimit or its powers will be exceedsd as a resuit of the grant uf Secir ity crealed ur_'

-expresseci {o be created in favour of the Lencier by thig Daed.

_'Vatidit-y_ and.adm:ssabmty in ewd_en(:e.

Al Authdrisations rediiired or de’éﬁrablé:'

561 m enable it lawfuliy to enter m‘to exerclse its r\qhts and comply wsth its obli qatlons_'
" under this Deed and :

"5'6-’2 §te) make lhlS Deed admrsszble inevidence in its. Reéevant Jurisd GtIOI‘IS

hava. been obtamed draffecied and are. m fuIJ force and effecl

Goveming Iaw and enforcement

571 '_ _ The cholra of “governing an m‘ this Deed. will be remgmsed ‘and enf@t‘c%d in

: Relsvant Jurisdict] ons,

872 _'-Any Judgment obtained in relation to Ihis Deed in England and Walas will be

recognised and enforced m its Relevant Junsdsctmm

.Ijhs-t':-l*’viancy

A
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5.8.1  Itisnotunable to pay its debts.as they fall due.

582 Ihas nof:

aj- suspended of lireatened to suspend maklig payments o any ot its debits;
alely o IR SO :
bl by reason - of actual of anticipated finandal "ﬁs:ﬁlcu{t'iés “commerced

- negotiaticns with orie oF more ol ils creditors wﬂh A view o rﬁschedu!mg any -
~of its indebledness,

583 The value of its assets s nal less. than its 1lablimes (taking intey accuuni conhngen‘i_.'

©and: prospectwe Ilablhtles)
5.8.4 A moratorium has not been declarsd in respect of any of ils debredness.

Nofiling or stamp taxes

“Under the laws of its Relévant Jurisdiction it.is not n’eteésary thiat this Deed be registered, .

_ filed, recorded, notarsed ar efnrolled with any couirt or clhersulharily inthat jurisdiction or that =
- any stamp, registration notarial or similar Taxes orfees be.paid-on orin relation to this Dead_ -
oF lhe transacllﬂns cgntemplated by thls Deed ‘axcept’

IR regﬁstratlon of par’zicuEars of thls Deed at Compames House under the: Cempanles Ast

52

B I

- 2006 and paymen! of assotiated fees and

' mgmtratpon of this Desd at. the Land Regastry ar Land Charges Reglstry in Englandf-
and Walss and payment of associated fees,

h

~which tegistiaticns and filings will b 'r_nade_ pmrhpt:y-aﬂ'e_r'the date of this Dead.
No -;:-’rbée ed i'ﬁ'g‘s“ |

5, 1[} T Na !lttgauon arﬁmra fion-or administrative pro«ceedmgs or mveshgaﬂons of, or before_ :

any court, arbitral body or agency which, if advetsely delermined, are rezsonably.
tkely to have s Material Adverse Effact: Have (to the best of its knowledge and, behef)
(having made dueand r.:arequ enqu;ry)} been started or inrasatensd againstit,

_5.120}2. __No'._Judgmenf or order of a courtg. arbitral triblnal or otrier tribunal or anyi s'ord_e'r a1

_ sanction of any governmental or other regulatory body which: is reasanzbly likely to
have-a Malerial Adverse Effect has- {fo the best of its knowledqe and belief (havmg
madadue and careful enquury}} been made against it,

Centre of main mterests- and establishments

For the pLIpOsSes sfthe EU Regulation; its centrs of miain interasts (as that é:{press'.,idn is Lises
- in-Article 3(1) of the EU Regulatlon} is situated in England and Wales -and it has no ‘other

"establishment”. (as that term is used in Article 2(h) of the EU Reguéahon} i any: olher

_ junsdlctmn
..Lega! and benéfiaial owineréhip

s the sale leqai and benafamal owiier of the Secun[y Assets Irzﬂ-e from St‘:‘c,urnly {mlh&*r thdn |
thosé created by or pursuant to this Deed} :

: .¥lt:Ee t@:-'i_‘qlurtgagc-d' Prz:u;:-e'rt_y- :

11
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Except as disclosed in any certificate of or réport on titl refating To.the Modgaged F’mpar_ty.

5.1 34

54a

supplied fo thie Lender in connectaon with fhls Deed:

It has good and marketable title 10" that Mc:-rtgaged F‘raparly fras from any resmctmm»,'

aiid GI'TE'E’OUS CDVGI"IEIMS

Na breach of any law, regulation or ¢ovenanl is outstanding which adver%iy'aszéds '
o rrighd masmably he expected. ta advcrsr:ly affodt the valle, saléabi |JE§J’ or usg of

lhﬂl Merlgaged Properly.

5433

=5j34

'5135

Thers s e covenant, agresment, stiaufalion, reservation, condition, Interest, right,
easemant or ather matter whatsosver advarsely affecting that Mortgaged Proparty.

Nc‘lihéng has arsen of has besn creatéd of i5 oulslanding which would be an
~avérriding interést, or an unregistered interest which overrides first registration ora
: reg;slared dlspDSItIDﬂ over that Mﬁngaged Fropearty, '

Al famé:tles necessary for the emayment and ise of that- Mortgaged F’roperﬁy'

~{ingluding those nacsssary for the carrying on of ifs business at that NMorlgagad
‘Property) ate” enjoyed by that Mortgaged Prcperw and none of thcse facilitios are .

“enjoyed on. 1erms

5138

LAy entitling any-_pérseh to terrminate or curiall his tise of ih’el’Me-r"c_@égéd Propery

cr

51" 'W‘h‘éeh'conﬂicf With or restrict it use of that M'értg'agéd_f’r-:a-ﬁert}'-' |

It has not receivad anjr. rictice of any adverse claim’ by any persen in respect of Ehé:-
ovmersmp of that Mungagﬁd Property.cr any interast in it which.might reasonably be- -

. sxpected to be determined in favour of that parson, nor has any acknowladgament

CB137
'_5141

5443
5143

5144

-5151

Beeh gzven fo-any such peracn in respect of that Mmgaged F’roper{y

That Munqageci Prc}pca":y 6 held by it free fmm anyleasa OF |;ccnca (olhcr lhan ihosu _

: entered nta s at:cordam,e wilh thig Deed).

'Vﬁlu‘éhon- :

All informiatioin supphed by it or . tts behalf ta the Valuer fDr the p}urp{:}&es of sach -
Valuation was true and aocurate as atits dateor (\fappmprsa!e) asat “the date {If any)-
at whlch itis. stated 1o be: gwan . .

Any fmanmai [JrOjECIIOI"IS contam@d d7 tha mﬂ:rmalnn r@ferred to n Clause &, M 1
sbove - Fave boen prepared as al their date, on the  basis of recaﬂt h|stor\cal'

R nforma’aon -dnd on the basis of reasonable assumptions,

it. has not cmlfted 1o suiaply aﬂy znfarmahoh 1o the Valuer whiehy; i diSC osed, wau]f:!'

.-advarse!y affect the Valuatichi-

AsmﬂmdmnnfmsnﬁdrmmhgmmcwmmdmmEmédmememmmamw
referred o in Clause 5.14.1 above was supplseﬁi which; |3° il had occurred prior to the
Valuation; wcuid have adv&-raely afl"_ec!ed the Valuatior.. :

' .Infurmatmn for Pmperty Repc:rts

The infarmalion suppixed by it-or onits hehalf o the lawysrs wha prepared any' o
“Properly Report: far the purpose of that F’mperty F{epeﬂ was trére anc‘:l accurale agat

12



1

CE2

5.4

the-date of the Property Repaﬁ of (if appropriate) as at the dats {if any} at which it is

o 'stated to e gwen

5182

5153

Tha irﬁcrmalrcn refe-rred!a_m Cialse 5.15 1 above was 5t (he daté it was expressad

~to'be given complete and-did not-oait any information which, if disclosed would make
~that -ihfarmation untrue or misleading in any material respect, -

ity at the date of thlS Deed nothlng has cccurred sirce the date of any inforrmation:
referred - to-in Clause 5.15.1 above which, if disclossd; would make that ml’orma‘fmn.

unlrue ar mns!eadmg in any material respect.

GENERAL UMBERTAK%NGS

 The inderiakings in this Claiise & ramair ini force throlighout the Security Perisd,

‘Information -

The Chargor must promptly supply fo the- Lendsi- such infarmation as -t Lerider Ay

B réasonably require about the Security Assats and the Chaa‘gnr s compliance with the teriis of '

this Dieed.

821

522

_Au!hn n'sat:oﬁs :

The Chargor must pmmptiy o

obtam compiy WIth and dc all that IS nesessary Io mamtam in fuli fnrse and effect :
artd_ .

supply certified copies to the Lenhder of, -

any Autherisation required urider any law o regulation of a Relevant Jurisdiction to:

ay~ %nablezft o ;:ekfﬁrrm‘ it's.db'ﬁi:gat':'jhg under ihis Dead; and

R ) I cnsure ihc Iegahiy. valudlty E‘mforceab:hty of admilssi b|lny in wdance of this.
' Desd,

C orﬁpl’i'an.ce WEth"Iaﬁs

6.4.1

"E'he Charqor musl m:ampiy in a!l respects wzth all laws. 10 wmch it may be sub;ec! if las%ure lm ;
.'_du s0 has oris mascnab!y Iikaly to have a Material Adverse Effecl :

' ins.urances

'The Chargc:vr mus;l ar’aaure that at all tinas Insurances are mal nﬁamed in full force and'
- sffect which: . ' :

' .a)':-_. insure- IE i respect of its m!eresta in Ehe Sebunty Aqsets for qurh valie dndi

againsk sus:'.h ﬂsks and -

8y are-in’ an amount Cand in ﬁ:\rm and wlth an insurance company or'-

underwrsters. :

- are in each CESé acceptabie at all tlmes to the Ler‘nder
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543

: -67:,4.-21 '-

The. Chargor must pregure that the Lender is named as compoesite insured In respect

. -of its own separats insurable interest under each of the Insurances (cther than: public
Niability: and third partly liability insurances), or, at laz option of the Lender, that the

interestof the Lender is noted on sach of ths Instrarices and. that they conlain such:
cther provisions for the prelection of the Lender as ne Lender may reasonably:
require,

The Chargor must promatly notify the Lender 7.

a')" the proposed terms af any;-'fu{uré Targwal nf'a"r_"n'y’ of the Insurances;

) any afendment, supplemient, “extension, temmination,  avoidance or
cancellation of any of the - Insurancas madeor, 1. |ts kmwiedg& threatehzd - -
ar pen ding: '

oy - 'any algim, amd ary actusl or ’threatoncci rofusaf of any: clalm under any of the

_Insuranees; and

d) | 'any svent or mrcumstancc whlch has led or may iead lo & breagh by Ehe

Chargor af :any tarrm of thi & Clause 6.1,

The. Chargor mist:

. a} compiy wdh tha terms; of the: |I’T$Ui‘8m*€'"~;
o By . no‘t do or permil anything to be dcme which may make v-::[d ar vmdable any of §

645

lhe Insurances: and

&} comply with all reasonable risk improvement requirsments of its insurers.
The Chargar must ens;ﬁ re 'th at:

~oa) R 3 "each premidm’ for the Insurances Is- pad W\hm the pemd permlﬁted fisr

.-payment of that premium;.sind

b} ~all ether thmgs nemessary are dnné soras 'ty ke«mp ear,h of the"- !ns*uranfec; in’
' 'fcrce : :
-a'}:-'_-. -Exc(zpt as provided below, the pmceeds of any Irsurancss must the

‘Lerider s¢ requires, bie paid to the Lender and miay bé applied By thi Lender

in payment of any amount due but unpaid o a Securad Parly mde-r lm«, o

i]eed

B} To the extent mqmred by the basis Df salﬂemenf unc:Eer any Insuraﬂces ar

' ~under any Lease Document, the Chargor must apply moheys received under

any Imsirarices in fespect of the Moftgaged Froperty towards replacmg.
restor‘mg or remstatmg that Mortgaged Pr@pmy :

Se) L The pmceeds of any loss of rent ;nsurance will ba treated 4s Re&rﬂal ncome

-anid-applied- in such mannar 3g the Lender (atling reasonzbly) requires to
have effectas if it wera Rental Income received over the penod m the Icss of
rent :

R
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d) Monays . received under. lizbility policies held by the Chargor ‘which are-
‘required by the Chargor to safisfy established lizbilties of the: Chargcrm third.
parues must be used te EEItISfy those liabilities:

Envirenmemat matters

5‘5.1___

Tha Chargur musi:'

:a')'_ compiy and - ersuRe  that any mlrs:vant third par!y comphes wxlh a]l

Environmeantsl Law

B - oblalh, maintain and- ensure sompliarce with all tequisite Envirormicntal

Pem‘si’ts"appﬁcébla toitorto the Mmﬁgaged Pmpé-'rty; and

:t__:_') 'lmplemanl pa’ocer:lures 1o mcnlor -:ompizaﬂce wrch ang 1o ;:nrevent Iiablllty_

“undler any’ Eriv! renmenta[ Law applicabla o ;t orihe Mortgageﬁ Pmperty

' wherp fsnlum o do 50 has or g masonabéy lskaly o have a Matanai Adverse Effec‘f or

CLoresulti nanyhabz!zty for the Lender.

BB

653

The Ghargor mué't";:rzﬁmplE'y upar bémmi‘ng éwa"re Rotify the Lender of:

aj dhy Envitanmental Clain stari%zd or tor its mcwledge threatened in- re!anon“ _

“toritora Sac:wity Asse!

By any c;reumstames re:asanab Ikely tey restlt it an’ Envarommental Clalm in

_ relal:un ta itora Securlty Assetor

e amy suspensmn revocatlon or mliﬂca’cion of amy of its Erw r‘mmantai Permits-

~ar those relating to a- Secursty Asset

The Ch argof muist indarm mfy-me' Lender against anyoss or I:iabi'l'ity'--;».ﬁhich:_

) the: Lender ineurs as a resu!t m‘ aﬂy ‘actual or alieger} reach: of any'. .

Enwranmantal Law by any perscn and.

By would n_el.héve.-ﬁhsen if this De'ed-ha'd'_r_&ot'tﬁe@ﬁentéréd:iﬁt-j,'_

unless it is caused by the Lendst's gross negligence or wilful misconduzl.

'Plah't_j and Machinery

' 56.6;'1'

BB

€63

-The Charqer must:

-lmmedxately on- request by the Lender ‘affix to. any pFant and machi nery subject t6-this

Daed & durable notice of this Deed in such ferm and location as the Lender: may
require, . Thie Chidrgor must not, and muc:t nat FJPF!‘HIIZHI’W person to, conceal, obscure,
aller ar remacve any such. hotica:

ot make Emy material. aiteramns o ad’dmons o any p Tant and machmery on the-.

Mortgaged Property which are reasonatly lixely to depremate ]ecpardise of pre}ud [2:3
Ehew valie of ma;ketabmty, and” -

rot except with: the m‘mr wiitter. conssnt of trie Lender ramove any plant and.

miachinery from -thé Mortg:aged Properﬁy except f(:r the purpose of raintenance

-pur'-auaﬂl fo the ferms. 0!“ this Deed

g
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5.8

5.8

.10

B4

oA

:Rezleva_nl'ﬁdnt'ra cls

The _C}ha:rgc"ur miist

E.7:1 - duly perfarm its ebligations Under wach Relevant Contract, notify the-Lender of any

materizl default-by it or any othar party under arry Relevanl Contract and not lake any
dction which: would reduce or. impede recoveries i respect of any Ralevant Contrast;

) 6.7.2 . not, withoul the prior written consent -:_jE the Lender, amend or waive any term of,

terminate or 're!ease.ény other party from ts odligations under any Relevant Contract;

874 diligently pursus. its fights urder eac b Rk evant Cuntraf:t (m‘sless the Lender agroes

< othierwise In wntmg) arl

6?4 provide-{o thp L@nder a3 BOONES praclucabie Lfien recewpt coples. m' ali-notices whlch .

it may from time to time _rer.:ewe from ahy other party to any Relevant Conlract.
Preservation of assels
The Chargar must ot do, cause or permit 1o be doné or ol t6 do anylling which may intany

way dapreciate, Jeoparmse« ar etherwnssr prc;udlce the valie . or marketabil l.y of any of the. '
Secur\ty Assits,

. Rankmg of ser;uniy

The Chargnr minst ensure thal at Al llmes dﬂ\j unsécirad and. unsubnrd:nated ctalms of the:-'

Secired Partics againgt i undarthis Deed rank: at least parf passo with the claims of all uts
othar- unsecursd and unsubordinated creditors  except those creditors: whose. DEaH‘HS ars.
maridatorily ;}t‘cferred by laws of generai appEacatm tex compamas

Access

“The Chargor ust permit fhe Landsr ardior ifs delegates ascess at all feasonable imss and
_ on teasonable notice:at the risk and-cost. of the: Chargor to the prémises (including, without

limitation; the Mortgaged Property), assets, bouks, aceounts and reeords of the Chargor:

Centre of main interests and establishments

The Ch argor must Aok wilhioul the prior wiifte n‘-:_:oﬁéen‘t- of lhe Lender, change its centre af.
main interest (as that oxpression is used in Article: 3(1) of the EU Regulation) to somewhsre
other than England and - Wales, ror will it have any establishment {as that mrm is used |n-"_

"~ Article E(h} of the EUL Regulahcn} n any other jurisdic lion:

| -.P_RDP_E-_RTY_ UNDERTAKINGS

Thé.-uhdeértakihgs in this Clause 8.1 remain in force throughout tha Security Beriod.

Tille

744 The Chargdr mitisl exereise its- ri'g.ht's' and comgply’ i Al reépeé’t’é with any .cow;u:anant" '
o “stipulation or abligation {reslrictive or olhearw;%e} atany llme ‘affecting the. Mortgaged :
: F'mperly

712 The Shargor may naot agrea b any amgmdmem qupp]e-ment waiver, surrpnder or:.' '

release of 'any covenant, stiplilation ¥ obizgat [e]y (mstrachve or o’therwase} at any e
' 'affectmg the Morlgaged Property



7.3 The Chargor must promptly take all such steps as may be necessary or desirable to
anable the Securily crested by this Desd tc be regnster@d where approprisate, al ihae
applicatle Land Registry,

7.2 Occup atidnal Léases :

T2

722

73 Heudledses

V.31

.h)..

The Chargor may nat without the consent of the Lender:
: graht?: o enter inte any agreement 1o granl, Eﬁy'ti*ccupaﬁﬁhér Lease; .

‘agres to- any amendment, supplement, extension, waiver, stifrender o
release inrespect of ahy Lease Document,

“exercise any righl to break, determine or extsnd any Lease Document:

commence any forfeiture o iritancy proceadings fn raspect of any Lease
Documeant; '

grant any licence. or nght to- use: or occu;}y any - g:rart o‘f the Mortgaged'

- Progerty;

‘consent lo any sublease or as&gnmeﬂl aof any. leﬂants interest undar any

Lease Document;

agree {o any change of usé-under, or (excépt where requirsd to de so under -
the terms of the relevant Lease Document) rent ravigw in respedt of, any.

Lesase Documsnt: or

serve any nofice on any farmer tenanl urider. any Lease Docurnent (or on'any o
‘ougraniar of that formise lenant) which would entitle it Eo‘u a new lease of

tenancy.

The Chargar must:

diligently eollect oF procure to. be collected all Reéntal Income:

exercise its rights z—]‘ld comply. with its obligations urider egeh Lease
Document and

Use its Feasonable endeavours to ensure that each tenant complies with its
obligations under each Lease Docuriant,

in aproper and timealy manner.

The Chargor must:

:)

Gxercise its righls and comply with its obligations: under any 'Headi'ease;'
by - use ite reasonable endeavours fo ensurs that sach landlord complies with its
- obligations under any Heacdlease; and
ey i e requwed by the Lender; apply for.relief agamsl forfeiture of -any

‘Headlpaze,



7.4

75

in & proper and-timely manner.

7.32 The}cﬁar‘gcr fmay ot

'a.}. : agree tar any: amendment supp!emant wawer surrender or ralease of ANy
Headivese; . h

by~ '-e_xer‘cise.;a_hy righit to b're.é_i{,-tiél’e_rmine_._cr Extﬂﬁd.é‘n_y‘__Hé:‘%dlEHSE:- _

e '-a'gl.‘efé' to .ényrént:rcv]ew in.'rc'sp'é'ct-bf any Héadlea-se'- aF |

4 do.ar allow 16 bé done any act 858 & resull of wh ch ANy Head!e'ase riay

‘become Iiable to forfeiturs or otherwise be terminated.

MEEhtéﬁa‘h‘ce :

The Chargor mist ensure that -all buaidmgs pEant maohmery fix[ures and ﬁmnﬂs an; tha'-
Mortgaged Progerty are In, and mahttained in:

‘ay - - gond and substanhal repalr arid condition .ﬂncf as anpropriala; in gmd wnrkmg nrder
and :
b T such repalr mndltnn and as’ approprlate good working or{ier ag lo snabls therm m 3

" be let in actordance: w;th a!l applmable laws and regufal ang,

‘Development

a)  The Ghargor may fiet:

G make orallow 1o bis miade any appﬁlralion for pl annmg perm;*aﬁsm i resperi- .
_cf any part of trie. Mortgaged Pioperty; or

i 'carry out, or allew to be carried cut, any de'mértio'n constriclion; structural
altérations ar additions, develnpmeﬂt or ofer similar operalions in respect of
B any pait of the Mangaged Property.

wﬁhout._the pricr consent of the Lender; not to be‘a urirezisonably withhald or dalayad.
b Paragraph a) above: shall ot apply to:

g the rainitenanes of the bueld ngs: plant ma:‘h\m&ry, imlures and ﬂlhngs i
- ac;cordance with the terms of this Deed; :

. ANy a!leratlons or |mprovements which & lenant is entlt{ed' to undeﬁake .
- gncordance - with the terms of the relevant Lease Document and in respact of
which tHe Chargor in g capdeity as lanidiord 1§ mqmred 16 gw@ its Gongent:.

: pursuanttotne terrmis-of that Lease Documenty or

i the cafrymg nut &f hon-structural lmprovemehts or alleratmns wh;ch a‘fec:l
anly lhe interior of any building en the Mertgaged F’roperly :

‘&) The Chargor must comply in all- respects wxih all plantirg _EaWs, permissions,

~agreements-and conditions to which the Mortgaged Praperty '_may bé subject

18
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7.7

81

Molices

The Chargor muslt' within. 14 days after its receipl of any application, requirement, order or
- ndtice. served or given by -any public.or local oF any other aulhﬂniy or any landlard willr

_respect 1o ths Mongagad F’ropaﬁy {or-any partof |t)
7B dclweracopy to the Lender; and

762 infarm . the Lender of tha stepis taker or proposed ta e !akan la comply wwth the _

relevant requnrement order or fofice.

'FDWe_r te r.emedy-

7.7.1 i the Chiargor faiis o perform any obligations under this Desd aficeting the

Martgaged Froperty, the Chargor must allow the Candsr or ils agents and contractars:

a) 1o -entar any part“_bf the Marigaged Pr‘orje’r'ly; |

by to-complywith or oEie'ct:fa any nofice seﬁwéd"oﬁ the Chargor EIih respact of the =
o Mﬁﬁgagéd. Propertly; and

8 o take a.m.r action-that the Lender- may” reasanabiy' consider’ hécess'.ary or

‘desirable to prevent or remady any breach of. any such termi or to comply Wwith
a3 object to any sUch riatice, :

T2 The Charger miust mmed::—ala!y o reruest by the Landér | pay the costs and expenses-
of the Lender or its agenls and contractors incurred i connection with Emy ‘action
taken by it ursder this Clause

775 “l”he Lender shaii hot bé obliged ta accoum ag moﬂgagee n pessessmn asareslltof.
' -any action taken under this Clause. .

_ WHEN SECURITY BECOMES ENFORCEABLE
Entorcement Events

“The Security sreated by this Daed will becorie immadiately enforceanls i any of the svents

and circuimstances set ot in this Glatse 8.1 (éach beirig an "Enfarcement Event’) occurs.

_ 8414 Nbﬁ»ﬁaymeﬁt- -

_ Any of the Sacired Lsam!rt:as are not paidl on their r:fue date at the placa at; and in the o
eurrency i which ihey are, expressed 1o be payabfe

."é,"l_:_.fz " Other: sbligations

- The Ghargor cicm*s r‘loi Gnmply wnh any prov;s:on of this: Deed or any- oiher agreement :
bistween the Chargm‘ arid the Lerider,
8.1.3 .I*'.’li'sreprése'ntatibn

- Any representation or stalement made of desred o bs made by lhe Chargnr ifi this .
.Dead or-any other agreament. between tha Chargor and the. Lender is ¢ proves 1o -
have- beer incorrect or risleading when made ¢r deermed to-be made.

8114 Insolvency:



81?

a)

e

by

'd')-

The Chargor:

e s unatile ar admits- i_r‘rahilét-y to pay i_i's.debts as they fall due;.

i s desmed:to, of 18 decfared to, b tinabls o pay its debts under

appllcabie lawy;

i suspands or threatens = suspgnd makmg paymemts G any c:t |ts_
debts o,
Ui by reason of attual of aniicibaled findncial difficullies, COMMBCes:

- hegotiations with ene 6F piore; ot fig craditors (excluding the Lander in
s capacily as suchp w th & view o reschieduling - any of its
indeblochess.

o The valu uf thie sissets of the Charqor is Iess than its Itabllities (takmg it

accoun’t G(Jntmgent and progpective liabilites).

A fretatoriuny is declared in rospoct of any indebtednoss o’f the Chargur E

“maraterium. octurs, he ending of  the. mmatonum will - nctt remedy any
Enforcement Event causad by that moratoriim. '

'Insulvency pmcaedmgs

Ay cnrporate achon Ie}gaé pr‘oceedmgs ar ::thér ;:Jm-:edure ar step is taken in mlatmn
1o

the :suébéﬂsibn-.cf payménté‘., a mc.ratc.rium-eff'ah'y indebledness; wéi'nd'in:gwu_p;:

dissolutian, adminisiration of  recrganisation (by  way  of voluntary.

g _arra‘ﬁgemeht- ‘scheme ofars*a’ngémeﬁt or otharwise) of the-Chargor;

A mmpmmm mmpmmasa asmgnment or arrangemem with aﬂy credmr of
- the Chargar,

'the"'appo"'nt'ﬁeht of ‘& liquidator, recefver, administrative  receiver,

~administrator, compulsory. manager or offier similar officerin respect of the

Chargorar any of it assels; or

" enforoamant of a_ny S&EUJ’II.}'-DVEF anyéssets -Q’f-ihé Chargér,.

or any analogous procadiire or step is taken in any jurisdiction.

‘Creditors’ process

Ay expmpriat o, attachment, saquesiration: dt*—:tr@‘;’% ar exe::uhrm Grany aﬂalagous

process. in any }unsdictmrz affects any asset orassits of the Chargor.

: tes’s’ation of bﬂsinés'is

The- Chargmr suapends or cesses fo carry ‘on. (mr ihreat@ns to suspend or cease o

carry ony all or a rmaterial part of its business. excepl as. a-result of-any dspasal
‘allowed under this Deed.

818  Unlawfulness aiid invalidity

2
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H) it % or becomes _uniéwful for the Chargor to perform any of its-obligations

_ undér this Deed or any.SecuriEyrﬁr«éatmihy his [ewd ceases to be affective.

By Any mhhgat\nn or oblngancns of the: Chargor underthis Dead are nol {suly ol
- to the Legal Reservations) or ceass io be legal, valid, bmdmg or enforceable

and {the cessalion indiv idually or sumulatively ma’cerlally and- adversely affects.

the interests af the Lender urider this Deed.

¢l This Deed ceases lo be in full force and sfiector any Security created by this.
Deed ceases to be legal, valid, sinding, eaforegable or effective or s afleged
Cbvvargary to it {other than ths Leﬂder} 10 he :n@ff’ectave . .

3 - Repldialion and reatission of agreements

. The Chargor or any  ofher relevant party) rescinds or purports - to rescind .or

repudiaies'nr'pumdris torreputhate this Deed or any Sedurity oreated by this Déed o

© svidences an inténtioh fo rescind o re:-pudfxate this Deed or any Securily crealad by 3

“this Dieed.
81,10 Compulsory purchase -
a)’ - Any part of the Mmgaged Propeny is compulscnly purr;hasad oF. the-' j
o rapplicable local Authority makes ary order for the mmpufsory pumhaqsa ofal -
or any part of the Mortgaged: F‘mper‘ly and- : '
b) - akmg irito accourt the amount and tm g of any: ccmpensahon payable the_ E
' .-compuiﬁery purchase has or will have a Matsrial Adverse Eﬁect.
8111 'M"ajo'r damajge
a)  Anypartof lhe Modgaged Prc»peny is destroyed or damagad anr.E
b taking: into. zecount the amount and t;mmg of recelpt of the pmceeds of
insurance effecled in accordance with the termis of this'Deed, the destruction _'
of damage has or will have & Malerlal Adverse Effect,
18112 Headleasa
Ferfeiture of |rrttancy pmceedmgs with re%pect ln 1 HeadEease are commenced ora
- Headlease iy forfeited orirritatad.
. .8}1.1'3‘ Ma‘&eﬁal-étfuers'e-chéﬁga'
Any-event or clrcumstan:::e- oocurs which has oris reasonably licely i havc a Matenal'
- Adverse Effect. :
8114 Charige of coniral
ﬂie‘ Chérgﬂrﬁea‘ms_ to.be a s’.tlbsi"di'a'?y'_bfi the cﬂhﬁ'pa'ny'or“ corporation .U'.f which it is a.
subsidiary at the.date of this Deed (in refation ta which, Usubsidiary™ shall bear the -
‘meariing assigned to it by section 11589(1) of the Companies Act 2006) or thereis.a -
_ -change i its. sharsholding of mamgemml from time fo itmp whil r*h has or is
“ reaschably hkelylo have a Material Advérse Effsct. '
- Discreation

I
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Cgq

9.2

9.3

04

After any Securlty created by this Deed has become enforceable, the Lender may enforce all

orany: part af-aiy SHL‘UFI by created by this esd in any rmanner |t S665 fa

“Statutaory pa'wcrs

The power of sale and ofhiar powers confarred by seclion 101 of the LPA. 1925, as arended

by this Deed, will be Immediately exercisable. a‘c any time aﬁer any Secuniy craatad by this

- Deed has: bauome enforcaahla

InvestEgatidns

Following the oostirenoe: of Bl Enf@rceme,-nt Euent the Lender fay m!llate ah mvest;gauen _
of, andfor instruct any report (acwuntmg lagal, valuation or other} on the business and affalrs
of the Chargor which it considers recessary te ascertain the financial position of Ihe Chargor.

Al fess and expenses mcurred by the Lender in conneclion with such investigations shall be
- payable by the Chargor and- the Chargar ¢ohsents fo the provision by the Lender of all-

information in relalion to the Chargor whtch the Lender: provides to =15 persali i relation to )
thic: pre;:larallon of any such Feport,

"iner‘ to r-emedy-

I at any lsme the Chargor dces not comply with any of its obligaticis under this Dead, the:

Lender-may’ (but shall rot be obliged to} réctify such ‘defiult and the Charfgor- irrevecably

aulhorises the: Lender, its émployses and agents, at the Chargor's expense, to da all such-

things as are necessary or desirable tm ractify’ such defauli.
ENF_URCEMENT O'F SECURITY
General

911 For the purposes of all powers lmp lied l:)y statute, the Secured Llabalmes are deemed
: o have become dug and pavableon ‘the date of this Deed..

94,2 . Section 10‘1 f:rE the LF’A 1928 frasiricting the power of sale) and section 93 of ’th'c;» LPA:
1925 {restricting ihe right of consalidation) do wot apply to any Secirity created by
- this Deed.

943 The statutory powsis of leasing conferred on the Lender are extendsd 5o as o

- glthorise the Lender to lease, make agregments for feases, accept surrenders. of -
leases and grant options as the Lender may think fit and without the need to comply
- with any provisian of séctian 99 or section 100 of the !_F’A 1925

“No !'iablht_y as mcurtga_gee--m possesswn-

‘Neither the Lendir nor any Receiver will bé liable, by reason of entering into_ possession of &
Z-Sec,:urxly Aggel, o account-as mortgagee in possession or for any loss on reaélsatmn ot for any

default of omisslern fcrwh;ch #morgages in pnssessaon mlght be liahle.

-Prmleges :

“The Lerider and each Res e’sﬁpr is. enlltléd'tc all the rights; powers, privilégss and imniunities

corferred by the LPA& 1925 on mortgagess and receivers duly- appomted under the LPA 1925,

'-'excepl that settion: 103 0f the LPA 1925 does ncl apply

_P‘rctacticn of th!rc_i pames

S
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g8

a7

No perSDn {including a purchaser) deali ing with the Lerder or 6 Recewar or its or higfher

agents will be concerned toenguirg: -

A whether ihe Secured Liabities have Bedotie péy‘able-"

§.4.2 _'whether aray power which - the: Lender or a Recsiver is- purportlng o exercuse Has.
" hetdme exercusable oris being preperiy exorcised;

M-.B. .Wh'ethrér aniy":'mcifiéy femains dis tathe L-'end_er: or
- 944 i ah’y 'na'u.hey._paid to-ths Lender or to that .Rec:e_i'_\fer is.iq bie applied

L R-edemptfo'ﬁ of' p'r-Etif h‘n:-‘rtg"a'ge's -

951 Al any fime afier any- Secursiy created by Ihis Deedt has bécare aﬁforceab!e the '

'.Lender may:

a) - redesimany piior Saurity a-g;aihst-sny'Secuﬁfy Agset andior

by procure th@:irénsfe-f of thiat Seeurity to s, and/or

) setle and pass. the 'acca@nt;é of ihe pridr'mo"rtgageé ' 'char@eé' 65" '

-encumbrancer, any accounts: sosoftlad and passed will be, in the absence of -
‘tnanifest arror; concluswe and bmdmg on the Chargor, .

852 The Chargor must. pay to-the Le’ndef smmeduately fim dé}maﬁd'.th‘e tosts and
expenses incurred by the ' Lender in connection with any sueh redemption: andmr _
- transler, including the: payment Of any prmmpa! of interest, -

Contingencies

It any Secarity created by this Deed is enforced at a time when rio ariount i dus to the
. Lender (’nr 1he pmceeds of any recﬁw’cr“es cxceed tﬁe ar’ndunt then‘ due' to the' enderj at a

. pwceads of any remvenes effecleci by 1t inte & suspensa:’; account or other accnum spfemed
AL,

F_an-an:cial collateral

87T Tothe éxtent.l"hai the Security Assats ccan;sf\iute "inancial sellaleral” and this Deed

-and the ob!lgalmnc; of the Chargor under this Deed constitute a “secarity financial
collateral arfangerient” (i éach case, for the: purpose of and as defined in the
“Financial Collateral Arrangsments (N, 2} Regulations 20{33) the Lander will have the:
-~ right after any Security created by this Deed has become enforceable ta appropriate -
- all oF any-part of that financial collateral in-or towards the sattsfat;tlon ofthe Secured
Llabllltles :

972 Whére any Friaricial colfalera\ is appropnated

N -l s listed: or trded on & remgnmed exc:hange its: vaﬂue will be: taken as
“being the value at which it-could have bigen sold on the exchange orithe dale
of appropriation; or. : -

b} in any other casss_;._gts-'val"ue- will be such amount as the Lender reasonably
determirgs. having - taker - into ~account - @dvica oblained by it flom an

2
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10,3

S0

SIS

indepandent commersial property adviser, ifvestment tank or acncumtamy
e of natlanai slahding seiected by it

ard ihe Lender will give credlt f:)r the pmpudﬁon Df the. vaiue of the fmanmal call ateral
appropr jatad 1o |’zs USE. _ .

REC EIVER

ﬁﬁpointmentio’f' Receiver

”1011

Except as ;::rwided belaw lhe Lender may appmnt any one oF more- persms to be a-'_
Receiver of all or any part, of the- Secur ity Asset.s i: :
Say any Socunw crcatcd i:ry thig Deed h:as bgcame. enforceab!e cr
' b] L ihe {"hargm By requeqtq [ iha L@nder al aiy time
B '10'._'1-'.'2 Any appasntmem uhder paragraph 1@3 1 above may be l:ay dead undar 1-.@31 7. _
wrttmg urider its hand. '
1_0’.1;3 Except as prowded balow, any reslrlcncn imposed’ by A on ‘Eha nght af & mortgages
- to sppoint @ Receiver {includ ng under Sectlon 1{19(1) of the LPA 1925} does nai_-
. apply to this Deed.
0,14 Tha Lender is not entitied to appbi'nt a F-tt‘:ceivcr's'ck‘:hf as 'a're?;l;l]t"of the bﬂahin'g ofa’
- moratoriurh {or dnything dong’ with & visw o thamang & moratorium} under seclion
CE of the insa%v&ncy Act 1986
'10;1_.5 The puwar to appmnt & Racewer canferred. by this. Deecf shall ba in addmon 6 a]l' _
statutory and - Gther pOWers cf the Lender under thg lnso]vency Ac:t 1886, the LPA
19:75 oratherwise, -

: R@ mc-val

Th@ Lander may t}y wn!mg under ité hand Fernove any Recewar appemled by IE and may,

whenever it thinks fit, appeint a naw Receiver i the pﬁme of any Receiver whose

appointment may forany reasei have terminated.

Re‘m'uherat’it:-n

"EO-'-I’I

1042

The Lender miay fi;{ ihe: remuneratson of any F—'{ecewer’ appomted by it and the maxzmum rate
‘specifisd in section 109{6) ofthe LPA 1925 will not appl :

- Agentof 1he Chargor

A Receiver wili- be daemed tobe the ageni of the: Chargm’ for all plfposes and .
accordingly will be deemed to tie i the same position as & Receiver duly appointed
by a mortdagae uhder the LFA 1925, The- Chargor alonz is responsb!e for-any-

- coniracts, engagements, acts, omissions, defaults and losses. cn‘ ] Recewer and fm"_
~any liabil tigs incurréd by 2 R@cewer

NC} Ss-cured Party will ot any §|ab|isty (Blthér to-hie Chargcr or iy any other perﬁon) s
by s"eason of the appointment of a Receiver or fer amy athar reason: o

' Relatwnshlp W|fh Lender
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11,5

ERERS

Ta the-fullest extent atlowied by law, any right, power or discgretion conterred by this Deed
{either exprassly or impliedly) or by law on a Recélver may, after any Sceurity created by this

‘Deed becomes enforceabile, beexercised by the Lenderin relation to-any Security Assel

withoul fn’st anpoitting a Recetver and natwnhslandmg ihi appnmtmem of & Receiver.

; PGWERS OF QECEWER

General

1A A Racaiver has all of the rights, powers and diserations sét out below in this Glause

11 'in addition to those conferrad o it by any law. This inclutdas all the rights, powers .
~and discretions vanferred on a recaiver (or 3 recoiver and manager) under the LPA
1825 and tre InsolvencyAct ‘1986 :

' "_1‘1.'1;2 ¥ there s more - than Gre Recuiver ﬁt;ld_ihg affice at the same tsme,_'-ea-gh'_-_?{et';eg\;.g'r

‘may (unless the document appointing. himer states olherwise) exerciss all of the
- -powers conferred on a Recejver undsr this Deed-individually and to the exslusmn of
any nﬂmr Rez:ewer

Possession
A Receivermay take immadiate possession of, gétin and realise any Security Assel.

AtE

Carryon business:

A Resaiver may carry o any business of the Chargor in ary mannar hie/she thinks fit

Emiployess -
1141 % Receiver may: appaint-and di’schérgc managdra, ‘officars, agenls, accouritants,
servants; workimen and others for the purposes. of this Déed-upch such larms 45 to
' mmunerat an.or otherwiss as nefshe thinks fit;

1182 _A- Receiver may-ds‘scharge any person ap;}ornted by '{h&z-Ch'érgo'r. |

E't:-ﬁ"nw mo m-:-y'

A Recewer may rasé and bOrTow money e;ther unsecurad or oh tha sseunity of amy Secunty '

Aszet-altherin priority to any S#curit 3 ‘wredtad by this Deed or olhemrlse and genea'aliy arcany

'lezrms E‘(‘Ed for whalsvar plirpose whlch he!shc: thinks fit,

_ saie of asseis. '

11 61 A Rec,ewer may sell: exchange convert nto- money anig reaiase any Secunty Asset by_
public auction or private contract and generally i in any manner and on-any terms_
which he/she thinks ﬂt :

1162 The consideration” or any such transaction may consist of cash of. non-cash

consideration and’ ‘any such consideration may be- payable i in.a Jump-sum-or by

instalments Spread over any petiod which Hefshe thitks ﬁt

'1"1'..8’.'3 Fixtures, olher thar landlord 5 flxtmes ‘may be severed and sold separately from the S
' _property mntammg them wmhout the conserit of the Chargar '

 Leases
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1110

1192
1113

RERCS

11,19 B‘

A Recelver may let any Security Asset for any letm and at any. renl-(with- or wuthuut A
prefmiunm) whith kefshie thinks fit and rhay sccept a surrender of any lease of tenancy of any

Security Asset on any terms which hefshe thinks fit {including thie: payment of maney to a_ :
lessesortenant tm a surrender) :

' Gn‘.mpr.t_im'isé :

A Recgiver inay seftle, adjlist, refer to arditration, -compromise and drrange any claim,
-account, dispule; quesiion or demant wilh-or by any persen who i or tlaims o be.a cmdltur_
of the Shargor of relating fr-zny way 15 any Secumy Assel.

' Lega!-actmns

A ‘Receiver may brmg, proseoute enfcrrce ‘defend and abandon any ar.:tzc:rn swt of

proceedings in relalion te any Secirily Asset which he/she thinks fit

‘Receipts

A Receiver may glve a valld recelpt for any mongys and exesule any assurance or ting
“whichmiay be propsr or desirable for realising any Securily Asset.

'Subsidia'r'i'es

A Recewer may form a '%ubssdlary of thrs Chargor and transfer [o ihat Suhmdlary any: Securtty
Asset, ' -

3_-Deaegaticn :

A Receivar may delegate hisier powers i_n.a‘ccﬁrdahce-uvith this Dieed:

Lending.

A Recelver imay lend money or advance crédif:’. to-any person,

.ﬁ"Pfdt'eéti'en of assels’

A Recewer may

11 14.1 eﬂ"ec; Fany repala“ or insurance and dn any other amwhﬁch the Chargor might da in the .
ardinary. conduct of its business ¢ protect-or IM;‘JFGVE any Se-:unty Assat;.

= ﬁ 2 c’om‘m'ence-endfo'r c'omplela E’a‘ny bu:ldmg-cmar-atlon' and.

11.14.3 applg.r forand malntam any pﬁannmg permgs% o, bmldmg mguleal:c:n apprmai or any'

olher Authorisatio

in esch caseas heﬁ'fshe-_thEnk.s.ﬁ't__
1115 Exercise of rights

‘A Receiver mdy exercise all powers, rights andf‘crr obl:g:atmnq under any mu a0t or_ _
. agrez:mcenﬁ forming par‘t ofthe Secursty Asséts.

Appointments

A Receiver may appc nt agents and accountants at such mlanes and for such penods. as the

'Rer;e ver may de’cermme and o duscharge any: person appc Inted by the Chargor

%
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A Recelver may: .

4147 A do all other ecls and things: which hejsha may congider necessary or desirabla: for

reaissmg any -Becurily Asset or incidental or condisive to any-af tha rights, powars or
diserelichs cpnferred on a Féecewer under ar by virtie af this Dewd or baw; :

'1'1,-'_1-?"2 exencise.in retatsun Woany Sesurity Asset all the powers amhcrlties and thtn'gs which - _
“hefshie would be capable of exarciging if hefshe wers the absolule benaficizl owngrial

| that Security Assal; and

117.3 use the 1 P of: lhe Gharqm‘ fcr any Uf the abave pur‘poses

-APPLICATION OF PROCEEE}S

Order of application

Subject to Clause 12.4 (Approgrialions); all amcunts from 't_.i_m'e foi fime recelved o recoverad -

hy the Lender or any Receiver purstant (o the terms of this Deed or in connattion with the-
realisation or enfarcement of all or part of any Securily crealed by this Deed will be hald by

the Lender on trusito. apply then -abany time as the Lender (in its discretion) sees fit, 1o the

extent permitted: by applicable law (and subject to- the:. provisions of this Clause 12}, in the:

-foll lowing order of pnonty

1211 i ;:hschargmg any SUS- owing to &ny' Receiver of any Qf als delegates and in- -

discharging all costs ard expenses incurred by the Lender in conredtion with any
“realisation or enfarceément af any Security created by this Dﬂad taken in acmrdance
lh the tierrs of thls Dead:

4242 i payment or distribution to the Lender on ts own behalf Tor application towards the:

-discharge of the Secured L,i'abiittiés-ih-sut’:h-ﬂ.rdar as the Landarmay determing;.

1243 I the Chargar s not under any further actual of conltingent. bl ly under any

.agreement with the Lender, in payment or distritution to any. person 1o whcm the
_Lenderis obllged to'oay or d;stnbute if prionty to Emy Chargor and. :

’1'2_."? A the. balance' _lf any, in payment o d\Sti‘IbUilOﬂ to Ihe Chargc.r‘
T|'1I$ Clause 12 is SLbjECl 1o the paymanl of any ciaims Having priority over any Secunly

created by this Deed and it does not prﬁ;udlco the right of any Secumd Party lo recover. any
shmtfali frow the C‘has‘gor :

_ Acfual rece!pts-

Dniy muney attually pan:i by the Recewer to thé Lendér-shall be ca;)able Df bmng apphed i

“or towards the satisfaction of the Secured Liabillties and the Chargor shall Have no rights in.

respect of the application by the Lender of any sums received, recovered or realised by the - '

- Lender under this Deed.
Appropriations

- Until-all- amounts which may be or become payable by the Chargor fo the Lendsr Have besr
.arrevocabiy paid infull, the. Lender {ar any trustee or agenton its hehah‘) Mmav. without affectmg

the Tiabill ty of the Chargar-under this Deed:
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1241 rafraif from applying ‘or enforeing any . other rricnies, Security or - rights. held - or
_received by the Lender (or any lrustee or agenl on i behall] in regpect of Hose
amounts; or apply aind enforce e same in such manner and ordér as it gaes fit
{whether against those amounts or olherw;se) and the: Chargﬂr shall not be entitled o
the benefit of the same; and -

1247 hnEd i & guspense account :any ln(}ﬂay’-ﬁ reu—‘wed fr«::m the Charqor oF ar acmunl of B
the Chargor's Ilabliaty under arin conner;tmn with: this Deed

'Currency

1254 For the purpsc;se of, or pend ng the d;scharge of, any of the Sectired Lnabl iies the

Lardar may converl any moneys sceivéd or recovered by it from che curency to
. anbther, af amarke!rate of exchange ' .

_:1'25.2 Thie abl gatacms ai thie- Oharqor te pay m the du'é:': currenty shall only be sét%sﬁecﬂ 1o this

‘g¥tent.-of the amount of The due curfency pur{hasgd affer deducting the -costs of
conversion. - - '

EXPENSES AND INDEMNITIES

Transaction -ﬁxpeﬁse’-s

The Chargmr milist promptly o dsmand pay tha, Lendpr tha amount Gf all costs and. expanses'

{inchuding legal Tees) reasonably incurrad. by any Secured Parly I connection. wilh - the
negotiation, preparation, printing, execution and perfection . of this Deed ar?d any -other
- documents feferied toin this Dead. :

Enforcement and pfeséerﬁét‘ion cn’éis _

- The Chargor mast, within: thrée: Business. Days af: d@mand pay 1,0 gach. Scac:ured F'arty the
~amount of all costs and expenses {including legal fees) insurred by thal Secorad Party in
-conriection with the enfercement of; or the preservation of any: nghls under; this Deed or &y

Becuiity creatad by this Deed: and withi-any proceedings instituted by or against that Secured.
Party a= a consequence of it-entaring into this: Deed taking or ﬁoid\ng the Secunty créated by .

this Deed, or enfaréing those rlghts

_ -Curran»c:y mdemmty

.If any sum dos from the- Chargsr undar thl% Dead {a "Sum®); ar'any'crdé'r'ju'dfgmenl or award.

given or made in relation to.a Sund, has {0 be converted from the currency -(the "First
_f.:urrency"} in which:that Sun is payable inte. anothar currensy {the "Second Currency pfar-

the purpose aof:

13 3. 1 makmg ar- ﬂlmg aciazm or pmo’f aqamst the Charqor or -

"‘13 3.2 oblai ining or enfommg an order js.dgment or award i ralatlon Ea) any ltlgatnon or

arbilratior proceed\ngs

..th'e Chargor must as' an. nd@pénde}nE abhgat'm'h W|Ehéri lhr*ee Busmess Dayé, of deman’d o

.the CoNversian maludmg any dlt;crepancy between {A) the rate of exchange used tcr convert

that Sum freri-the First Currency into the. Second Currency and (B) the rate or rates of
exchanga availabla 1o that parsen-at the tihs of |’Es reampt Qflhat Sum; '

-_'Stamn.l:axes Inderinity

B
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- The Chargor must pay-and, within three Business: Days ul"démand indesnnily gzch Secured

Parly against #ny cosl, loss or lability hat Secured Party Incurs in refation to all stamp duty! :

: regaslrataon and ul!’zer simifay Taxes payable i connection with’ Ihlﬂ Deed
Cther mdemmhes |

13,5 ThéﬁChaa'*gor must:

Ay : nmmedlateEy ar. dermiard’ pz—ty {0 sach Secured Parly the- amcurﬂ of all other:
-gosts-and expenses {including legal feesy incirred by that Secured Party in
connection with this Deed including any arising from’ any- actuai oralleged .

. 'breach by Y any person of any law: or regulation;-and '

“bY keepeach Secured F'Eﬂy indemnified againist any fallurp i de!ay in paylng_
- those costs or expenses,

1352 Any _'am'nunt' payable 1o 'I'hc- Lender undat Clause 13 shall ndude the tost of Uiisiig -

Ahe management liié ot other rescurces of the Laidsr and will be calculated on ths
basis of such reasonable daily or nourly. rates as the Lender may notify to the
Charger and s in addition to any fee. paid or payable to the Lander under this Desd.

DELEGATION

 Power of Attorney

' -_Thc:1 Lanider or any’ Rece ver may; -at. any tlme delegate hy pr:wer of alt&mey or othorwise to -
any persen forany period all o any nght power, authority or diseretion exemsabie by it under-
thig Dead a

_Terﬁ'is'

Aniy such delegation may be mads igon zny terms and conditioris {inchiding the power to
sub-delegate) and suhject lo any réstrictions: that the Lender or that Receiver {as the cass

may be) may, in ;ts diseretion, think fitin the mtweatq of the Secured Pameg

Lla'blllty-

Neithér the Lendsr nor any Raceiver shall be bound Io-supsivise; o1 be in any way
-responsabiafnrany damages, costs cr losses incurred by reazon of any misconduck, omission

ar- delauﬂ: on the. part of, - ary such cieleqate ot sub-delagate.

FURTHERASSURAMCES

5. 1 ‘i The Chargot must pmmpﬂy, abitsg Dwﬁ ﬂxpeﬂsc *takc- whatever stion he E_ender ar a_ '

CReceiver may requ re fDr
Ay creaﬁmg; parfeeting of protecting any seclrity cver any Seeurity Asset; er
) facilitating the realisation of any Security Asse, or the exercise of any right,
- power ot discretion exercisable, by the Lendsr or any Receiver or any of thair
respectwe deiegates ar sub~delegates i rospact of any Security Asset

4542 .The' a’ct;on.ﬁnat _may- be requ:red un.dar.paragraph.“l 5.1 ._1 'abﬂva includes: -

&y the execution of any mortgage charge transrer COMVEYEnce; assagnmen! or
“assurance gfany asset whether fo the Lender or to |ts nominees; or '

26
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t) the -giving of any rutices, DFdE‘*I‘ or dlrec’um ard the making. of any filing or
' regéstratmn '

whuch i any such case, the Lender may ‘eonl dar necessary or deswabie

: POWER OF ATTORNEY

. _‘?"’he Chﬂrgoﬂ by way af Sacurlt% rmvncahly and saveia |‘yf appom‘cs the Lender each-_

Receiver and any of thelr respective delegates or sub-delegates to bé its attarney with the full
power @nd autharity. of the Ghardger to éxacute, déliver and perfect all deeds, Instruments anid:

~other doguments: in its name and otherwise on iis Behalf and fo:do or CBUSF’ tebe done all
© . acts and hings, in each case which may be requgred orwhich any-attorney mayin s absolate

discretion desm necessary for carrying aut any obligation-of the Chargor Under or pursuaﬁt o
this Deed of gorerally for enabling the Lerder. oF any Reseiver o exsrcice the respective

-powers conferrett on-them under thig Deead or by law. - Thia. Chargor ralifies and confirms:

whatgver any attsrmey does or purports to do underits appoiniment under this Clause 16,

PRESERVATION OF SECURITY

“Contini ing Security

The Securily created by this Bead is & gonlinuing seﬁu'r.r'l'y and willl extend to the: uﬁirﬁa!e

balance of the Secumd Liabilities: regardleqs of any mtermedlate paymeiit or discharge in
whole or i part.

_ Ta'ckirig

Any chtlgalicn f:rf the: Lender o make further advances to the: Chargnr i deemed to be

: mcorporatad inthi s Deéd..

: Additional se.cu;rity :

17.3.1 This Deed is in addition to and s v 1dt fr-any Way_p;é-iudfced By any othor S'E}'Cui‘_i.ly-hbw
orf subsequently held by the Lender

1? 3, 2 Nu ;JFIDI’ Secur:ty helﬁ b thie Land{zr (in its: capamty as such GF Dthemﬂse} aver any
' Chafged Proparty will merge into: the - Security. uaated oF expressed to be created in
favour.of the. Lender purglant to EHIS Deed :
Waiver of defences:

The obligations of tHe Chargor under this Deed will not be affected by any act, amission or

thing which, biit for:this: provision, would reduce, rélease or-prejudica any of its ebligations
-under this Deed (whether or not known to it or the Lender). This includes {wilhoul Timitation):

1741 -Sn'y“ E]me ar waliver 'c;ranféd t'o or t:':iri'ap'égi'tion wi!h’. any persen; -

742 the release ol any. permn under‘ the' terms afany: composmon of arrangement with

~any creditor;

4744 %h'sa taking, variation, eomproimise, exchange, renewal or reledse of, or refusal or

ncglect to. perfer:i take up -or erforce any rights against, or Security over agsels af,
any ‘perscn or-any non-presentation or non-observance of any formatity or otter
“réquifement inrespeit. of any mf;irumem ar any failure ID realise-the full value of any
' Securty :

30
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1744 any incapacity or lack of: power, aulhcrity or legal personality of_br‘ dissalution or
~change in the members of status of any person; | ' '

-1'?._11-‘5"ar1y -amendiment, - novation, supplericnt, cxlension, rFestatemsnt  {however

fundamental and whether of hot imare. onereus) of. r@pJacamant of sny dacument or
:Secunty including, withiout. firritation, any change in the purpose of, any extension of

-or inerease in. any’ facility or the addutlon of an5,r nesy Tasility under 1 doaument ar
'Secuntm

AT 4B any uneﬁforceabulty, iElegahfy ar mvahdlty c:f any obisqatmm of ahy persen unde; remy

: document ar Secunty ar

. 1747 any Er‘as_orve-ncy'or similar sroceedings.
Chargorintent
Wilkaut prajudice (o fﬁ&-_geher&li’[f{} of Clause 174 '(Z'Wéfvé'r'-"-:}f “daferices), tha Ch’ar’gﬁr‘.

expressly confirms. that it intends that the Sscurity created or expressed ta be created i
favour of the Lendar pursiiant to'this Deed shall @xtenc’ from-tims 1o tima 1o any (however

fundamental)- variation, increase, . extenslon or addition of or o -any decurment creating a

“Securec Liability andfor any famlﬁty or amaum made avallab\e under sUGH documenl

Immedlate recourse -

The Chargor waves any rights it may have of fiest fequiring 1hé Lender {or any trustes or

-agent on its behalf) to proceed against or enforce any sther rights of Seeurity or- claim
payment from any person before. clairing from the Chargor under this' Desd:  This waiver:
- applies irrespective of any law or any provision of any documant to the confrary. :

Deferral of rights

Until the Sscured Liabililies and all otFier amours which may be or become payable by the

‘Qbligors under or in cornection with- this Deed have been irevoesbly paid in fulf and uniess
the Lender otherwise directs, the Chargor will nol exercise any rights which it may have by

- redsan of per*formance Dyt of its obiligations under this Deed or by reason. of any amount
bing payabfe of liabilify 4 slng untar this Dige:

7.7 E'o'_-be: i_‘rz_démnéﬁed'by an-Obligar;

17.7.2 to claim any Com'ribuﬁon- fram anyguara‘nlor: of t:h.e? Securad Liéb:i'fi_[_iﬁsé:

CATTA o iake-_ the: benefit {in 'Wﬁt’ilé or i part and whether by way of -.éub_foga_ﬁﬁn .d_r_
otherwise .of any rights of the Lender under this Deed of of any other guarantes-ar - =

sacurty takan ;Jurauamt to. or i connaction with, the. Sectired Liamtmes By the
.Lender ' .

- '1':?’,_-‘?;4 “to bring. legal ar other proceedings for an order requiring any Obliger to make any.

payrent, of perform any obligation, i réspact of which any Obligor has giver a
' 'quarantec undertaking of indeminity under this: Daed or otherwize- in relaahcm tolhe
Secured Liabilities; : '

A7 - to exercise any fight of set-off agalnst ay Obligor; andior

17.7.6 to claim or prove as & credilor of ariy Obligor in compstiton with the Lender.

a1
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If the Chargor receives any bensfit, payment or distribution in refation to such: rights it-shall

hiold that banefit, payment or distribution to the sxlent rscessary 1o enable the Secured

Lizbilities and all ather” amolnts: vihich ‘may be-or beceme payable to the Lende by the:

- Obigors under-cr in cannection with this Deed Io be repaid in full on trust for the Lender and
“shall promptly pay. of transfer the same to the Lender or as the Lender may drect fr:;r
-apphcatmm I acmrddnce with this:-Dised.

' '-New at:counts

. '1?}8__1 H -any . qub%equent charge ar. uther irterest affecis any Securﬁy Assa! a Sec;ured..'

Party may open & now a:munt with the Chargor.

AT 8 3 1 that Sscured Party d()PB nnt Upsn a naw ar(‘ﬂunt it wdi naverthelass be frealed as:

Fit-had doné s al the time when it regejvad or was deemed 1o have recsived nomce
Cofthat charge or mher mterest

CATBS A from that time 2l p’aymenﬁ‘s tade lo- al Secured Parly will be crédited or bé

ireated a5 having been credifed to the rnew account and will not operate 1o reducs:
any. Secursd Lisbility,

.-:HANGES- TO TH_E PARTIES

Assngnmant and 1ransfars by tha Lender

1811 The L:‘mdﬁr may assign: any of its r;ghls oF- trahsfer by névation any ot s rights and'

~cbiigations undsr thls Deed

1812 The L'end'ef shali b entitied to disclose such infarmation concerning the thérg'or and

this Dead as the Lender considers appmpnate fo any actual or proposed. direct or:

indirect successor and to any persan o whom information may b& required lm be

disclosed by any apphcable law ar requlatson
Assignment and 1rans‘fe‘rs by the Chargor

The Chargor may rmt assign any of its rlghts or transfer Emy af LtS r{ghts or obl lgahoﬂs under' o

“~ this Deed.

MISCELLANEOUS -

No deductions. and tax gross-up

'?91 1Al paymen@s ta be made’ by tre Shargor under this Deed shall be macie Infreely
‘available funds and in sterling and shall be calculated arid be made without (and free

and dlear of any deduttion for) $st-cff, counterclaim or deduction on account of Tax. .

4642 Fa Tax dediction s req'ufreéi by law to b mads by the Charger, the amount of the

: payment dug from the Chargor shall be increased t5 an amount which (after makmg
any Tak deduction) leaves an amount agual to the paymemt which would have been
dus if no Tax: dadutticn 1ad been reqwred :

Pérpetuity period

The perpetuwly perlod uncier the rule agamsf perpe’tult\% ifappl cable [5 Ehas Dead, shail be
the period of 125 years frof the date of this Desd. : '

'Nn I[_ab.emy -
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16,31 Mone-of the Lender, its delegate(s) nomines(s) or any Receiver or its delagate!s)
~shall be liable for eny loss by reasen of {a) laking any action permitted by this-Diead.
~or {o) any neglect or default in conhgetion with the Charged Propery or {c) taking

possession of ar realising all or any part of the Charged Proparty, Bxcapl in the case
- of'gross neg! |genca or wilkul defailt upon its par.

18.3.2" The Lcndcr will nat be reqmred in ariy marmer Io perfori ar fullit any. c}blagahcn of the

' -~ Chargor, make any payment, make any entuiry asto the rature or sUfficleiicy of any

- payment receivad by it or present ot file ary claidi or take any- :achon to-tollect or
anforce the. payr‘nant of any. amaunt

1833 The L,ender shall not be Isabla sither tr:: the Chargar ar lo-any mher person by raas{m

~of the. app@mtment of & Racaa iver or delegate or for any other reason,

: '19‘_3.--51- Ne’ilh'er the Lendar rior the Recﬁivee‘:or.'a_n&,.r_of"-t.héi'rZresp‘e’clive'delagatés'wili be i any -

way liable or responsitle to the Chargor Tarany loss or liability arising from any act,
- defaull, omission ar misconduct on the part of any delegate or'sub-delegate,

Certificates

Any ::erhi“catmn or de termination: lzzy the Lender of = rale ar amount under this Deed is, in the :

absehcs afmamfest airdr, eonclusive gy dﬂnce of the matters to which ¥ relales,
: Tlme depcmfs .

' 'W|thout prejudice to any rtght cf setoff any Secured: Faﬁy may have urder any o!her

agreement with the Chargor or otherwise, T any time depcxsn rigtures ‘on-any account the

- Chargor has with any Secured Party within the. Sécurity Pgnod when:

9.5, 1 any Securnty created hy this’ Dmad ha% b%coma emfarcaabie and

'ﬁq &, 2 no Secured Liability is: due and payab

"{hat time dcpasn@ il automat:cally be renewe:ﬁ far. any fuﬂiwr raalurily which that Sacured
- Party vonsiders appropriate. :

RELEASE

. -AE thie end-af the Secur ity Psr1od lh@ Lender must at. lhe request ‘and cosl cf the: Chargcr.' o
take whatever action |s neceﬁgary to releass the Securaty Assets from any Security created by-
“this Deed

SET-OFF

The Lender hiay év:i—dff any malurad Ob'ligati'oﬁ.d'ué_f'r_'om trié Chargor under this 'Dee}d _ag_ains:'t: §

any- maldret! ebligation owed by the Lender to the Chargor, regardless of ths place of
_ -payment ‘bockirg. branch or currency. of -oither oblsqanon if the obligations are in different .

currencigs, the Lender may convert glther obzngatton at & market rals. of exchemge in |ts usuaE_' B
- course of business for the purpose of the set-off,

-N_UTIG ES

: -:':n'r'n'rnunfc‘atinnsii'nwﬂting

' '_ Aﬁy commumcatm to be made urder or in con ‘1ectmn w:th thls Deed %ha!l be made |ri writing
amj unless olher‘mse Staled by lalter

L3
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- Acfﬂ'ress&s

The address {and the department or officer, if any, for whasa aitention. the communication ig
tobe. made} of each Party for iy Comnun; icalion or :dﬁcurnent to be made or delivered undér
orin CONNection Wlth this: Deed: I8 : : -

22-2 1 inidhe case Of the Chargor" e addiags of |ts reglstered ifi foe; and:

: 2222 in the case of lhe lendar Lenden CGurt 38 Lt‘mdnn Rcad REIQ&IS Surrey RH?

SBACE

or any &,uh&htuia address, d{ﬂpar tmant. or officer 25 one. Party may rmhl’y to. the othsf F’dr[y by. _
netiess than five Business Days’ nettice.

: Deli\i‘ery

22 & % Any communization or dcr:.umanl made or deliverad t:ry one person ‘to-ansther uncer
-of i eannection: with this-Daed will enly be effeclive wher it has been left at the
relevant address o five Business Days after bsing deposiltad in the post (postage

- -prepaid) in an erivélope:addressed to the relevant gerson at that address, and, If

o particular department. or officer is specified as part of its address delails provided .

under Ciause 2272 (Addresses) rf addressed to ‘that départiment or vfficer,

b Be ) A-ny mmmummt ot or doctmant o be. mada or delwarmﬂ m the Lender will ba

effective only when actually r’iec:ei‘w;d by the Lender and then only it is expressly
marked for the aliention of the department or ofiicer identified with the Lender's

~datails’ prowded under Clause 2.2 {Addressas) [or any. subslitute departmen? or '

oﬁ"lcer asihe Lender shall specify for this purpose)

) 2235 -Ar‘ly_ mmmumcatmn ar dacument Whll:h bécomes effective in accordani:_e".w'ilh._

Clauses 22:3.1 and 22.3.2 above, after 5:00 p.m. in the place «of recelpt shall b
dzemied only {o becoms effective on the folldwing day. '

English language

~Any riotice given undér aF in-catinectian with this Deed mustba ir Eré'gliéh_,.
- PARTIAL INVALIDITY -

If; at any time, any provisior of this Dead is or becamies illegal, invalid or unsnforceable i any -

respec! under any law of any jurisdiction, neither the legaliy, validity -or enforceabit ity &f the - :'

-remaining provisions nor the legality; validity or enforceabllwly of such provision uricer Ihe iaw- _

ofany nther LJI’ESd!GtIOﬂ will in-any way be affecled urimpaired.

Ifany part. of the Securlty crﬂated o expressed o b»:—z created in favour m‘ the Lender pursuant _' _

liel thls Deed s jryali, uneanforcezble or neffective for any reason, that shall rol-affect or

impair any other part of Se-:unty created or expressed fo b r:reated n favour bf tha L_ender :
pursuant to [h!S Deed.. :

-REMEUIES AND WAIVERS

No fail e o exercise, nor dalay in cxermﬁmq on the parl of the Lendea any right &7 Teriedy

‘under this Deed shall operate as a waiver of any such right or remedy or constituta zn

-election to-affirn this Déed, No-elsction t¢-affirm this Deed on the part of the Lender shali be-

‘effective unless it is in writing, . No single or.partial exerdise: of any right-or ramedy shall
preventany further or other exercise of that right or remedy or the exerclse of any ofher right
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or remedy. The rights and remedies provided in this Deed are cumulative end not exclusive
of any rights or remedies provided by law,

COUNTERPARTS

This Deed may be sxacuted in‘any number of countarparts, and ihls has the s-'amé_effadt:as'if
the signatures on the counterparts were on a single copy of thiz Geed.

- GOVERNING LAW

This Deed and any non-contrastual obligations 'ari_'si'_ng cut of or in connection with it ars.
governed by English law. :
JURISBIGTION

The couris of Engllénd have @'xi;i'uS-iv"e'iuris‘dictlﬁﬁ o satile any dispute arising out o7 or in
cornection with this Deed (including a dispute regarding the existence, validity or terminatian

of this Deed or any non-contraciual obligation arlsing out of of In connection with this Deed) (&’

“Disputs”).

The Parties égree-thai the courts of England are the most appropriate and convenient courts

to settle Disputes and accardingly no Party will argue to the contrary.

praceedings relaling to a Dispule in any other courls with jurisdiction. To the extent allowsd
by law, the Secured Partizs maytake concurrent proceedings iin any nuimber of jurladictions,

THiS DEED has been signiad on behalf of the Lender and EXECUTED AS A DEED by the Gharger
and g deliverad by tham on the date spacified at the beginning of this.Dead.



SCHEDULE 1
SPECIFIED ASSETS

REAL PROPERTY

Tenure

Description (addrass)

Tithe number

Leasehold

Bradburys Garage, Alcester Road South, Kings
Heath

WMA20070

PLANT AND MACHINERY

MiA

RELEVANT CONTRACTS

MN/A
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~SCHEDULE 2

FORMS OF LETTER FOR OCGUPATIONAL TENANTS
- PARTA- '

NOTICE T'El OCCUPATIONAL TENANT

Tc-_; [Ocoupational teriant] _
Copy: Hyuridal Capital UK Limited, -
LoridanCourt
89 London Road
Reigate
Surrey
-RHZ-9A8
_ [Pata]
Deat Sirsk
CH Bradburys Garage Alcester Road Sauth }{mgq Haalh
' Legal charge dated [#] between All Electric Garages Group pl-::
Cand Hyundal Capital UK Limited (the “Legal Charga”)
B E We referto the |ease dated [s]-and maf:ie hetwesn #] arid [u] {[he ‘Lease").
This létter constitules notice to you 1hai undier the Legal Charge we have aqq[gméd absolutely
{siibject tora proviso for r e»asssgnment on; redemptmn) to Hyundal Capital UK Limited all our
rsghts under’ lhe Lease :
We confifm that,
'{"a}_ __:we will remain liabie under the. Leasa 1o parform: al lhe obllgahﬂns assumad by us -
under the edse; and :
by -_-'non-e- of the Lender, its agents, any receivar or 'a'ny'c;the.f person will at any time be
under an"y obligation or Iiab"lE!yi foyou undsrorin respact of the Leass..
g We W|IE also remain’ ent\tled o Bxerciss all aur nghls pewcrs and d|5cm~tlons uﬂder the Leaae .
and you-should confinug Iy give nolices under the Lease 16 us, unless and until you receive -
- notice fromi the Lender fo: the contrary stating that thie seaurity ander the Legal Charg_a has
- hecome enforeeable. [n this event; all ths rights, powers dnd discretions will be exercisable
“py.-and all nofices must be given to, the Lenderor as it directs. ' :
5 The instructions i this Ietter apply until you receive riotice fmm the Lender io the contrary and
- fiotwithstanding any. prev fous mstruciwnns gilan. by bs.
The. mstructrons in'thi s Ietlcr may notbe revcmed oF amended wzthoul fhie ;‘:-rmr wnﬁen consent -
~of fha Lender : :
7. This lelter and any non~tantractua! Gb |galﬁcns drising out-of or in connectlm wﬁh it are
governed by Erglish law. - : '
& Please confirm your agé'éeniéht to the absve by signing the atachsd ackrowledgement and

" retirring - it 16 the: Lender at Hyundai Capital UK Lim led-,. Lordor Court, 39 London. Road:
‘Reigate, Surrey, RH2Z 9AG with 4 copy to us: S _ :

. Youré f:aifh’fﬁ!l’y;. ;

B L AT TR

(Authorlsed &lgnatcry]

=



Al Electric Garages Group plo



PART 2
ACKNOWLEDGEMENT OF OCCUPATIONAL TEMANT

Te: Hyundai Capital UK Limited,

London Courl

39 London Road

Raigata

Surrey

CRH2 940G
[Date)

Daar Sirs,
Re:  Bradburys Garage, Alcester Read South, Kings Healh

Legal charge dated [#] between Al Elactric Garages Group plc
and Hyundai Capital UK Limited {the "Legal Charge")

b - \We confirm receipt from Al Electic Garages Group ple (the “c:haargof) of & rotice dated Te]
-(ths "Matica") in relation to the Lease (as defined in the Notics).

-3 We: confirn that we:

(4] ancept the mstrunt:ons sontaified in the Notice and agree ta camply wilky lhe Not;ce
' -~ and

{b) have not received any. nilice of any prior security over the Lease or thal -any third -

_party has or will have any right or interest in, or has made or will be making any claim

. or demand or taking any action in respect of,-the rights of the Chargor unider or in
respact of tha Lease.

3 This letter and any rien-contractual obligalions. arising out of or in connection with- it are
governed by English law.,

“Yaours faittifully,

 [Ozeupational tarant]

- ag



To_i

_ SCHEDULE 3.
FORMS OF LETTER FOR INSURERS

" PARTH

NOTICE TQO INSURER

- [fr'i sire]

Capy: Hyu nial Gapital Ul{ lel’ted

“Dear Sirs,

10

London Court

- 3% Londdn Road
“Reigate

Surrey

RHZ 9AQ

[Data]

Legal Charge dated '[i‘]' betwsen _Afl_ Electric Garages Group ple
and Hyun‘daE Cagﬁital.UK_Limited {the “Legal {:h'ar?g'e"")

: Thls ie’ster constiltes fotice 16 ycu that unidsr tha Legal Charge we have aamgnf-d abwlulsiy.

-.subject te-a proviso for re-assignment on redemption. to Byundai Capilal UK Lirited all aur

©rights in_respect of [fiserf dﬁf&!!’é} of -contract of. msurance incliding pﬂhcy number} {the '

“Ensurance b

\We confirm that:

' a'} S e will rcmam liabls under the: IhSUfEﬂCE I perform all the ab) |gat iors assumed by us

under the !nsuranca and

b}"- rone: crf the Lender |ts agenls an_; recaiver or any other persan w;!l aE any ime e

undef-any obligation or liability to you under or in respect of the Insurance (unl@ss .
and to the extent c:utherwme expressly provided for in'the Insurance)..

W wil also remain eniitied to- exércise all our rights, poweérs: and _di-s:cretir:ms' under the
Insiirance, and you should continus o give rolices and make payments under the Insurance -

tous {uniess, ard to. the extent, otherwise expressly provided for in the. Insurance or in any
insurer Istter you may have ssuéd 1o the Lender in respect of the Insurance), unless and until
you receive: notice frem the Lender to the contrary stating that the security under the Legal.
_Charge has becomes enforceable. In this: event, all the righfs, powers and discretions will be-
éxercisable by, and folices must be given and payments mustbs made m the Landar or as il _
dlre{-ts {unless, and to the. extent, otherwise expressly provided for In the Insurancs or in any

insurer letter voli may have issued fu the Lf:‘ﬂdf‘l’ if-respect of the. Ensuranw)

We ifrevocably instrict ard autherisé you te disclose o lhe Lender any mfm'matron reiating o
the lnsurance rsaqueste}d from yaw by the Lander _

The mutructmns in this fetter may riot be revoked ot arended w Ahiout the prior wntten conserit
of tHe Lender..

This letter am:l any non- contractuaE obli gahc}n% aﬂc;mg aul ol or in corme(:uon wilh |i are
guvemed oy English Taw. . - .

Please acknnwla«:iga receupE of this Ielter by sending tie aﬂached acknowiedge-meni fothe
Lerider at Hyundai Capital UK Limited, London Court, 39 Landon F%a::ad ngate Silrrey, F{HZ'
QAQ wﬁh a copy s

4



Yours faithfully,

{Authorised signatory)
All Eleckric Garages Groun plc
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To:

PART 2
ACKNOWLEDGEMENT OF INSURER

Hyunidal Capital UK Lirditad,
Londan Court
38 Landon Road

‘Reigate

Surrey
RM2 SAG

Copy. Al Electric Garages Group ple

(Dats]
Dear éirs:..
Lega! Charge dated [#] betwaan All Elactric Garages Group plc
and Hyundal Capital UK Limited (the "Legal Charge”)
11 Wa confirm receipt from All Electric Garages Groug ple {the “Chargor'y of a notice dated [e]

1

13

© {the “Notice"} of 2n-assignment.an the terms of the Legal Charge of all the Chargor's rlghts in
respect of [frisert details of the contract of insurance’ (the “Insuirance’).

We confirmy that we:

al accept the instructions centaired in- the Motlce and agres fo comply with the Natice;

and
by will give nélices and make payiients under the Insurance &s directed in the Naotice.

This: leiter and any non-contractual ohligations arising ouf of or in’ connection with it are-
governed by Erglish law,

Yours faithfully,

tAuthorsed signatory)

-[Hsurer]

A2
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SCHEDULE 4
FGF{MS OF LETTER FOR OTHER CONTRACTS

. . PART
N CNOTICETO IIl"DlJl'alTEFlP."-tr-’:T\"
To [Contract Counlerpaity]
Copy: . Hyurdai Capital LK LEmitﬁ'd_, :
London Court
-39 London Road-
- Reigate.
Suiréy.
TRE2 9AD
- [Datg]
Diear Sirs,
' . Lega Charge dated [-} i:retween {Chargor]
and Hyundai Capital UK Liinited (the “Legal Charg&"}
4. This isiter ccns’ntutes riotice o you thal under tha Legal Charge wa hava [asmgned
shsolutely, subjecl to a proviso for re-assignment on redemption,icharged by way of afi irst
fixed chargal* fo Hyundai Gapital UK Lirfited all our rights in- respec[ of [inserl details of
" . confraci] (the "Contract™). ' : :
5. _.We confirfy that:
a) wa Will remiain Ilable under the: Comract fo perform all the obl gatiﬁns agsumed iy us :
under the Gontracd; am.! . '
BY . nons of ihe Larider, its agents, any receiver of any other person will at any time be
onder :any obllgatmn ar {iab hly toyou under or in respect of the Gnntr;act
16 . We will alsg remain entitled - to exercise all our mghts pOWerS ‘and diseretions under the -
o -Confract, and your should contiite to give notices and make paymenils linder the Contract 1o -
us, unless and until you recaive nolice-frant the: Lender to the. contrary stafing that the: security
under the: Legal Charge has become enfofceable,  In this event; all the rights, powers and
discretions will be exercisable by, and rintices must be aiven and payments: must be made lo,
“the Lendar or as it d|rects : : '
. L 'We lrrevmcably mstrutjz and autharme you Lo dISLEOSE' m the Lender any nfarmai:ﬂn re!atmg to
the: Gcmtracl requasted ffom you by the Lender. . '
18 The instructions in Ihls fetter may not be r‘evaked +]d amended withoul thig pnm wn’ften congent
of the Lender
'19 . This' Ieﬁter arid any mjr'*u-'mntractuai chi |Qahons arlsmg out of erii R cannaction with it are
- -'gmvermad by English baw. :
Please acknc)wledge a‘eﬂmpf of thlf:- |&tter by sendmg the attached acknaw!edgement to the B

Lendsral Hyundai Capital UK Limited, Lcmtfon Court, 39 Lendon Road, Reigale, Surrey RH?’-_

GAC with 3 copy ta Us;

'mesmmmmm_

{Autherised sign atary}.
[Chargor]

R

‘Defeteras appl cabie
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PART 2
ACKNOWLEDGEMENT OF COUNTERPARTY

Hyundai Capital UK Limited,
London Court

39 Lendan Resd

Reigate

Surray

RH2 $AQ

Copy:: (Chargor]

[Nate]
Dear Sirs,
Legal Charge dated [e] between [Chargor]
and Hyundai Capital UK. Limited (the “Legal Charga™)
B W confirm _recefﬁt trom [Chargor] (Ihe “Chargor®) of a notice dated [«] (ihe "Notice") of [an

assignmenity{fixed charge]” on the terms of the Legal Charge of ail the: Chargor's rights in

" raspect of [fnsert details of liie contract) (the "Contract™),

22 We confirm that we:
a) accepl the instruclicns contained in the Notice and agres to comply with the _N.oti{:’e.: _
and
-.h) will give notices arid make payrments under the Contract as directed in the 'N.Dﬁt_:e;-
73.  This lelter and any nen-contractual obligations arising out of or in connsction with it are
governed by English law.
Yours Taithfully;
{Authorised signatery)

[Contract counferpariy]

Delele as applicable
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SIGNATORIES

Chargor

EXECUTED as a DEEL} by 1.

ALL ELECTRIC GARAGES GROUP PLC
acting by & director in the presence of:

)
o Director
1 N 1 L= S U

“Signaturs of wilngss.
Print narme (0 BLOCK CAPITALSY .oovvirioeeesseveretaneas s iesessobs s siossasestsassnscones s

Ardcress:

Occupation:

Lender

EXECUTED ‘as 4 DEED by y
HYUNDAI CAPITAL UK LIMITED I _

‘acting by its duly. authorised attome'y nthe ) Duly Authorisad Atiomey _
reserice af: . _ = L o
P : } Print name: ﬁ“&“‘@%“‘mm

-Signalure of withess _

Print name {in BLOGK CAPITALS) “aRSed MG LGOS

Address: pLMg ﬁﬁ@@ g LﬁMﬂUM%!’?ﬁi .'
HA Lositen, B0
REGATE, SURRe .

Occlpation: Cﬁ*gﬁ T MAMNAG t?ﬁ b



