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J SHINE CHARITIES LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2010

The trustees, who are also directors of the Chanty for the purpose of the Companies Act have pleasure in
presenting therr report and financial statements of the charitable company for the year ended 31 March
2010 The trustees have adopted the provisions of the Statement of Recommended Practice (SORF)
‘Accounting and Reporting by Chanties' 1ssued in March 2005 1n preparing the financial statements of the
Charity

OBJECTIVES OF J SHINE CHARITIES LIMITED

J Shine Chanties Limited 1s governed by its Memorandum and Articles of Association and its main objective
Is to make grants and loans to individuals and erganisations recognised as charitable by English law

LEGAL STATUS

The company 1s limited by guarantee and 1s governed by its memorandum and articles of associahon dated
5th January 1987 The company is a registered chanty - number 251283

PRINCIPAL ACTIVITY AND REVIEW OF THE YEAR

The pnncipal activity of the Charity in the year under review was that of promoting and assisting chartable
actvities The grants made dunng the year were as shown in the notes to the financial statements

ORGANISATION
The charity is managed by a committee of the trustees which 1s composed of the directors of the Chanty
INVESTMENT POWERS AND RESTRICTIONS

The trustees have wide-ranging investment powers to invest the Chanty's assets as they see fit in the
furtherance of the Chanty's objectives

REVIEW OF FINANCIAL ACTIVITIES AND AFFAIRS

The financial statements for the year show a defict of £76 854 (2009 - £33,008 defict) The trustees
constder the financial position of the charity to be satisfactory, on the basis of substantial retained reserves

The financial statements conform to current statutory requirements and comply with the Chanty's governing
documents

RESERVES POLICY
The charnty was holding reserves at the year end to cover future grants and donations
REVIEW OF DEVELOPMENTS, ACTIVITIES AND ACHIEVEMENTS

J Shine Chanties Limited contnued t¢ support educational institutions  This 15 funded by income from
property rental and donations throughout the year

THE TRUSTEES
The trustees who served the charitable company dunng the year were -

Mr W Brunner Esq
Mr M Brunner Esq




J SHINE CHARITIES LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2010

RESPONSIBILITIES OF THE TRUSTEES

Company law reguires the trustees to prepare financial statements for each financial year which give a true
and far view of the state of the chartable company at the end of the year and of the net incoming or
outgoing resources for the year then ended

In prepanng those financial statements, the trustees are required to select suitable accounting policies, as
described on page 7, and then apply them on a consistent basis, making judgements and estimates that are
reasonable and prudent The trustees must also prepare the financial statements on the going concem
basis unless it 1s inappropriate to presume that the charity will continue in business

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at anytime the financial position of the chantable company and to enable them to ensure that the
financial statements comply with the Companies Act 2006 The trustees are also responsible for
safeguarding the assets of the chantable company and hence for taking reasonable steps for the detection
of fraud and otherirregularties

SMALL COMPANY PROVISIONS

Thuis report has been prepared in accordance with the special provisions in Part 15 of the Companies Act
2006 relating to small companies and the Statement of Recommended Practice (SORP) 2005 'Accounting
and Reporting by Charties'

)

SIGNED ON BEHALF OF THE TRUSTEES

Mr M Brunner - TRUSTEE

23 December 2010

.3-



J SHINE CHARITIES LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2010

Notes 201
£
INCOMING RESOURCES UNRESTRICTED
Incoming resources from generated funds FUNDS
Voluntary income 1,327
Investment income 4 3,849
TOTAL INCOMING RESOURCES 5276
RESOURCES EXPENDED
Costs of generating funds
Governance costs 5 1,869
Chantable activiies 80,261
TOTAL RESOURCES EXPENDED 82,130
NET INCOMING/(OUTGOING)
RESOURCES FOR THE YEAR (76,854}
Profit on sale of property 42,605
Balances brought forward 527,492
1

BALANCES CARRIED FORWARD 493,243

(33,008)

560,500
527,492




J SHINE CHARITIES LIMITED
YISt

BALANCE SHEET

31 MARCH 2010

2010 2009
Notes £ £ £ £

FIXED ASSETS
Tangible assets 6 29,000 35,000
Tangible assets Investments 7 10,900 10 800

39,900 45,900
CURRENT ASSETS
Debtors 8 15,792 15,963
Cash at bank 439,178 466,434

454,970 482,397

CREDITORS Amounts falling 1627 805
NET CURRENT ASSETS 453,343 481,592
TOTAL ASSETS LESS CURRENT
LIABILITIES 493,243 527,492
FUNDS
Unrestricted 493243 527492

The directors arc satisfied that the company 15 entitled to exemption from the requirement to obtain an audit under
section 477 of the Companies Act 2006 and that the members have not required the company to obtain an audit in
accordance with section 476 of the Act

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of accounts

The Accounts have been prepared in accordance with the provisions in Part 15 of the Companies Act 2006 applicable
to companies subject to the small companies regime

The notes form part of these financial statements
These accounts were approved by the Trustees on 23 December 2010
Trustee
W Bru
Trustee

M Brunner




J SHINE CHARITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2010

1

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2005) and
comply with the Statement of Recommended Practice 2005 'Accountng and Reporting by
Chanties’

Tangible fixed assets

Depreciation 1s not provided in respect of land and buildings Whilst recegnising that the
investment property of the Charity should be valued at market value, the trustees consider that the
benefits of the revaluation do not warrant the costs and carry the properties at histonc cost

Fund Accounting

General funds are unrestricted funds which are avaifable for use at the discretion of the trustees in
furtherance of the general objectives of the Chanty and which have not been designated for other
purposes

There are no designated or restnicted funds in relation to the activities of the chantable company
Incoming resources

All incoming resources are included in the SOFA when the chantable company Is legally entitled to
the income and the amount can be guantified with reascnable accuracy

Resources expended

All expenditure 1s accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to the category Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources
TRUSTEES REMUNERATION AND EXPENSES

No remuneration directly or indirectly out of the funds of the chantable company, was paid or
payable for the year to any trustee or to any person or persons known to be connected with any of
them

EMPLOYEE COSTS

The Chanty had no employees in the year and incurred no employment costs

INVESTMENT INCOME

2010 2009
£ £

Rent received 2436 5,571

Bank interest received 1,513 15,196
3,849 20,767




J SHINE CHARITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2010

5 GOVERNANCE COSTS
2010 2009
£ £
Insurance 156 29
Accountancy 822 788
Bank Charges 80 84
Commission charges 21 492
Reparrs and renewals 562 396
Sundry 38 38
1.869 1827
6 TANGIBLE FIXED ASSETS
Land and
Buildings
COST
At 6th April 2009 35,000
Disposal 6,000
NET BOOK VALUE at 31 March 2010 ’ 29,000
At 5th Apnl 2009 35,000
7 FIXED ASSET INVESTMENTS
2010 2009
£ £

As at 5 Apnl 2009 & 31 Marcn 2010
Unksted investments 10,800 10,800

The company's investments at the balance sheet date in the share capital of unhsted companies include the following

Combemill Ltd
Nature of business property trading
%

Class of shares holding
£1 ordinary 99 90

2009 2008

£ £

Aggregate capital and reserves 38,293 40,614
Loss for the year {2.321) £33,235)

The company has taken advantage of the exemption contained in company law in respect of small groups and has
not produced group accounts, since it qualfies as the holding company of a small group The accounts relate to
the parent company only

7-




J SHINE CHARITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2010

8 DEBTORS* AMOUNTS FALLING
DUE WITHIN ONE YEAR
2010
£
Rents due 156
Loan subsidiary company 15636
15,792
9 CREDITORS. AMOUNTS FALLING
DUE WITHIN ONE YEAR
2010
£
Accrued expenses 1627

10 CONTROL
The chanty 15 jointly controlled by its trustees
11 RELATED PARTY DISCLOSURES

Included within debtors 1s a loan of £15,636 due from Combetull Limited

-8

2009
£

327
15,636
15,963

2009



