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Tozer Kerhsley and Millbourn Automotive Limited
Strategic Report for the Year Ended 31 December 2018

The Directors present their strategic report for the year ended 31 December 2018.

Fair review of the business
The results for the Company show a loss for the financial year of £182,000 (2017: a proﬂt of £4,000).
The Company had net assets at the end of the year of £819,000 (2017: £1,001,000).

The Company's principal activity during the year is that of an mtermedlate holdmg company and remains
unchanged since prior years.

Key performance indicators (KPis)
The Company is part of the Inchcape Group The development performance and position of the UK
segment, which includes this Company, is discussed in the Group's Annual Report and Accounts 2018
which does not form part of this report. .

Pnncnpal risks and uncertainties

The management of the business and the execution of the Company's strategy are subject to a number
of risks. The Directors of Inchcape plc manage the Group's risk at a group level rather than at an
individual business unit or company level. Further discussion on these risks and uncertainties, in the
context of the Inchcape Group as a whole, is provided in the Groups Annual Report and Accounts 2018
which does not form part of this report.

Approved by the Board on R September 2019 and signed by order of the Board. by:

Company secretary



Tozer Kemsley and Millbourn Automotive Limited

Directors' Report for the Year Ended 31 December 2018

The Directors present their report and the audited financial statements for the year ended 31 December
2018. . ,

Incorporation and Domicile

The Company is incorporated and domicited in the United Kingdom, registration number 893104. The
registered office of the Company is First Floor, Unit 3140, Park Square, Solihull Parkway, Birmingham
Business Park, Birmingham, B37 7YN, United Kingdom.

Directors of the Company
The Directors who held office during the year and up to the date of signing were as follows:

Anton Jeary (resigned 4 July 2019)
Thomas Dale (appointed 4 July 2019)
Martin Wheatley

Transactions with Directors

No transaction, arrangement or agreement required to be disclosed under the terms of the Companies
Act' 2006 was outstanding at 31 December 2018 or occurred during the year for any Director or
connected person (2017: none).

Dividends
No dividends were paid during the year (2017; £nil).

Post balance sheet events

There have been no significant events since the balance sheet date which should be considered for a
proper understanding of the financial statements

Future developments i
The Directors do not foresee any significant changes in the Company or its activities in 2019.

Financial risk management

The Directors consider that the Company's key financial instruments are intercompany loans. Financial
exposures exist to the extent that a change in the underlying base rate of interest will affect the level of
income received or paid on the intercompany loans. The risk is not considered material and the
Company does not employ the use of hedging instruments. .

Going concern

After making enqumes the Directors have a reasonable expectatlon that the Company has adequate
resources to continue in operational existence for the foreseeable future, being a period of at least 12
months form the date of signing and approving these financial statements. This assessment is based
on the company's net assets and forecast performance. Accordingly, the Directors are satisfied that it is
appropriate to adopt the going concern basis in preparing the annual report and-financial statements.

Directors'’ indemnity

A Qualifying Third Party Indemnity (QTPI), as permitted by the Company's Articles of Association and
section 234 of the Companies Act 2006, has been granted by the Company to each of the Directors of
the Company. Under the provisions of the QTPI, the Company undertakes to indemnify each Director
against liability to third parties (excluding criminal and regulatory penalties) and to pay the Directors®
costs as incurred, provided that they are reimbursed to the Company if the Director is found guilty or, in
an action brought by the Company, judgement is given against the Director. A QTPI was in force
throughout the financial year and also at the date of approval of these financial statements.



Tozer Kemsley and Millbourn Automotive Limited

- Directors' Report for the Year Ended 31 December 2018

Disclosure of information to the auditors .

Each Diréctor has taken steps that they ought to have takenas a Diréctor in order to make theniselves
.aware of any relevant audit information and to establish that the Companys auditors are aware of that
information. The Directors confirm that there is no relevant information that they kriow of and of which
they know the audttors are unaware.

Independent auditors

Deloitte have expressed their wnlllngness to-continue'in office as auditor and appropriate arrangements
have been put. in place for them to’be deemed reappomted as auditor in‘the: -absence of an Annual
»General Meeting.

Approved by the: Board on 3OSepternber 2019 and'signed by order of the Board by:

Directdr



Tozer Kemsley and Millbourn Automotive Limited

Statement of Directors’ Responsibilities

The Directors are responsible for preparing the Strategic Report, the Directors’ Report and the fmancnal
statements in accordance with applicable law and regulatuon

Company law requires the Directors to prepare financial statements for each fmanmal year. Under that

law the Directors have prepared the financial statements in accordance with United Kingdom Generally

Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 *Reduced

Disclosure Framework®, and applicable law). Under Company law the Directors must not approve the

financial statements unless they are satisfied that they give a true and fair view of the state of affairs of

the Company and of the profit or loss of the Company for that period. In preparing the financial
statements, the Directors are required to:

+ select suitable accountmg policies and then apply them consistently;

» state whether appiicable United Kingdom Accounting Standards, comprising FRS 101, have been
followed, subject to any material departures discloséd and explained in the financial statements;
make judgements and accounting estimates that are reasonable and prudent; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business. .

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at :any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006

The Directors are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.



Tozer Kemsley and Millbourn Automotive Limited

Independent auditors’ report to the mémbers of Tozer Kemsley and Millbourn
Automotive Limited '

Report on the audit of the financial statements
Opinion
In our opinion, Tozer Kemsley and Millbourn Automotive Limited's financial statements:

e give a true and fair view of the state of the company's affairs as at 31 December 2018 and
* of its loss for the year then ended,

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101
*Reduced Disclosure Framework”, and applicable law); and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:

the profit and loss account;

the balance sheet;

the statement of changes in equity; and
the related notes 1 to 12.

The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure
Framework” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the Financial Reporting Council's (the ‘FRC's’)
Ethical Standard, and we have fuifilled our other ethical responsibllmes in accordance with these
~ requirements. We believé that the audit evidence we have obtained is sufficient and appropnate to
provide a basis for our opinion:

Conclusuons relating to going concern
We are required by ISAs (UK) to report in respect of the following matters where:

o the directors’ use of the going concern basis of accounting in preparation of the financial
- statements is not appropriate; or
« the directors have not discloséd in the financial statements any identified material uncertainties
that may cast significant doubt about the company's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the
financial statements are authorised for issue.

We have nothing to report in respect of these matters.
Other information

The directors aré responsible for the other information. The other information comprisés the information
included in the annual report, other than the financial statements and our auditor's report thereon. Our
.opinion on the financial statements does' not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon,



Tozer Kemsley and Millbourn-Automotive Limited

Independent auditors’ report to the members of Tozer Kemsley and Millbourn
Automotwe erlted (contmued)

(

In connectron wrth our audrt ofthe fi nancral statements our responsrbrlrty is to read the other_mformatron
iand in domg so consrder whether the other mformatlon is materrally rnconsnstent wrth the'fi nancral
s i y rsstated It
"are requrred to
'determtne whether there is.a material mrsstatement in the f nancial - statements or-a’ materral
misstatement of the other information. If:based on the work we have performed we concludethat there
Is’ a matenal mrsstatement of thls other informatton we are requrred to report that fact .

We have’ nothln_g to’ report in respect of these matters; -

Res bfo‘ﬁ‘sibilitre‘s‘ of diréctors:

‘As explamed more fully in the directors responsrbrlltres statement the drrectors are responsrble for the
preparatron of the fi nancral statements and for, berng satrsfred that they give a true and fair view, and for

such”intérnal control as the “directors -determine’ is* necessary to enable the preparatton of fmancral
statements that are free from material mrsstatement whether due to fraud or error: .

In preparmg the’ fsnancral statements the dtrectors are responsrble for assessrng the company $ ablitty
to contrnue as‘a going ‘concern, drsclosmg, as’ applrcable,, matters” related to'going’ concern and usrng
the going concern basis of accounting unless the directors either.intend to’ Itqurdate the company orto
‘Cease operations,. or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

ISTOuN

: ._Our objectrves are to obtatn ré nablé assurance about whether the fi nancral state_ments as a ‘wholé
are free from matenal mrsstatement whether duie'to fraud'or. error and to'issué an. a'tjdrtors report that
includes our opinion. Reasonable assurance is a hrgh level of assurance but is-not a guiarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists:
Mrsstatements can.arise’ from fraud or.'efror,_and are consldered matertal if, lndrvrdually or in the
,aggregate they could reasonably be expected to mfluence the economrc decrsrons -of .users taken on

_the basrs of these ﬁnancral statements

A further descrlptlon of.our: responsrbllrtres for the_ audrt of the: ﬁnancral.statements is’ Iocated on the.
FRC' s websrte at: wwwfrc org uk/audttorsresponsmllrttes Thrs descrrptron forms part of our audrtors
report . .



Tozer Kemsley and Millbourn Automotive Limited

Independent auditors’ report to the members of Tozer Kemsley and Millbourn
Automotive Limited (continued)

'Report on other legal and regulafory requirements
Opinions on other matters prescribed by the Companies Act 2006
in our opinion, based on the work undertaken in the course of the audit:

+ the information given in the strategic report and the directors’ report for the financial year. for
which the financial statements are prepared is consistent with the financial statements; and

« the strategic report and the directors’ report have been prepared in accordance with appllcable
legal requirements. .

In the light of the knowledge and understanding of the c'ompany and its environment obtained in the
course of the audit, we have hot idéntified any material misstatements in the strategic report or the
directors' report,

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our
opinion:

e adequate accounting records have not been kept, or returns adequate for our audut have not
been received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or -
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require-for our audit.

We have nothing to report in respect of these matters

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part
16 of the Compames Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To.the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the companys members as a body, for our audit work, for this
report, or for the opinions we have formed.

/4/6}11/1:4{«'// M/

- Manmeet Kalsi {Senior Statutory Auditor)
for and on behalf of Deloitte LLP
Statutory Auditor

Birmingham

SO September 2019



Tozer Kemsley and Millbourn Automotive Limited

Profit and Loss Account for the Year Ended 31 December 2018

, 2018 . 2017
‘ ‘ 7 Note : £'000 £'000
Turnover ‘ A : ' ' . - -
Other operating incorme S V - -
Operating profit : B : - : -
Amounts written off investments , 8’ (186) -
Interest receivable and similar income . - ) _ 5 5
(Loss) /'br.oﬁt on ordinary activitiés befé,re taxation ] (181) . 5

Tax-on (loss) / profit on ordinary activities - . 6 {1). (1)

" (Loss) /. profit for the ﬁnén,cial year B - (182) | 4

The aboi/e resuits were derived from contin'uing operatiohs.

There is no other comprehensive income for the year (2017: £nil).



Tozer Kemsley and Millbourn Automotive Limited

Balance Sheet as at 31 December 2018

N 2018 2017
_ Note £'000. £'000
Fixed assets . ‘
Investments - 7 = -
_ Financial assets at fair value through other comprehensive income 8 ~ - 186
Cutrent assets ' .
Debtors: Amounts falling due within one year ] 821 7 . 816 " -
' ' 821 816
Creditors:: Amounts falling due within one year _ : 10 - (2) (1)
Net current assets 4 ' ‘ ‘ 819 815
Total assets less current liabilities : . 819 1,001
Net assets - 819 . 1,001
Capital and reserves .
Share capital . 11 - -
Profit and loss account ‘ , 819 1,001
Total shareholders’ funds ' 819 1,001

The financial statements on pages 9 to 17 were approved by the Board on 3¢ September 2019 and

signed on its behalf by:

‘Mattin Wheatley
Director

Tozer Kemsley and Millbourn Automotive Limited
Registration number; 893104

10



Tozer Kemsley and Millbourn Automotive Limited

Statement of Changes in Equity for the Year Ended 31 December 2018 .

Total

At 31 December 2017

- Profit and loss shareholders’

Share Capital Account funds

. . .. £'000 . £'000.. . £'000

- At January 2018 L= 1,007 1,001
Loss for the year - . (182) - {182)
Total comprehensfvé income - (182) (182)
At 31 December 2018 - 819 819
) fptal

o Profitand loss  shareholders'

Share Capital Account funds
| £000 £000 £000

At 1 January 2017 T= 997 997
Profit for the year = 4 4
Total compréehensiveincome e S
= 1,001

1,001

o



Tozer Kemsley and Millbourn Automotive Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

1 Accounting policies

General information

Tozer Kemsley and Millbourn Automotive Limited (the Company) is a private company limited by shares
incorporated in the United Kingdom under the Companies Act 2006 and is registered in England and
Wales. The address of the Company's registered office is shown on page 3.

The nature of the Company s operations and its principal activities are set out in the strategic report on
page 2.

These financial statements are presented in pounds sterling which is the currency of the primary’
economic environment in which the Company operates.

Basis of preparation

" These financlal statements were prepared under the historical cost convention and in accordance with
the Companies Act 2006 and the Financial Reporting Standard 101 Reduced Disclosure Framework
(FRS 101). The principal accounting policies of the Company have been applied consistently.

The following exemptions from the requirements of IFRS have been applied in the preparation of these
financial statements, in accordance with FRS 101:

* Paragraphs 45(b) and 46 to 52 of IFRS 2, ‘Share-based payment’ (detalts of the number and
weighted-average. exercuse of share optlons and how the fair value of goods and servnces received
was determined)

+ IFRS 7, 'Financial Instruments: Disclosures'

+ Paragraphs 91 to 99 of IFRS 13, 'Fair value measurement’ (disclosure of valuation techniques and
inputs used for fair value measurement of assets and liabilities)

* The following paragraphs of IAS 1, ‘Presentation of financial statements":
- 10({d) (statement of cash flows)
- 16 (statement of compliance with all IFRS),
- 38A (requirement for minimum of two primary statements, mcludmg cash flow statements)
- 38B-D (additional comparative information),
- 111 (cash flow statement information), and
- 134-136 (capital management disclosures)
« IAS7, 'Statement of cash flows'

. Paragraph 30 and 31 of IAS 8, 'Accounting policies, changes in accounting estimates and erfors’
(requirement for the dlsclosure of information when an entity has not applied a new {FRS that has
been issued but is not yet effective)

» Paragraph 17 of IAS 24, ‘Related party disclosures' (key management compensation)

* The requirements in IAS 24, ‘Related party disclosures’ to disclose related party transactions
entered into between two or more members of a group. ,

New standards

IFRS 9 'Financial Instruments’ was issued by the IASB in July 2014 and replaced IAS 39 ‘Financial
Instruments:. Recognmon and Measurement. IFRS 15 ‘Revenue from Contracts with Customers’ was
issued by the IASB in’ May 2014 and replaced IAS 18 /Revenue'. The company adopted IFRS 9 and
IFRS 15 from 1 January 2018 and has applied the. new standards in accordance with the transition
provisions, Under IFRS 9, changes.in the fair value of investments in equity instruments measured at
FVOCI do not affect profit and loss when the asset is impaired or derecognised.

12



Tozer Kemsley and Millbourn Automotive Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

1 Accounting policies (continued)

Going concern

After making enquiries, the Directors have a reasonable expectation that the Company has adequate
resources to continue in operational existence for the foreseeable future, being a period of at least 12
months form the date of signing and approving these financial statements. This assessment is based
on the company’s net assets and forecast performance. Accordingly, the Directors are satisfied that it is
appropriate to adopt the going concern basis in preparing the annual report and financial statements.

Group financial statements

The Company is a wholly-owned subsidiary of Inchcape plcandi is included in the consohdated financial
statements of Inchcape plc, which are publicly available. In accordance with the exemption permitted
by Section 400 of the Companies Act 2006 no Group financial statements have been prepared:

- Tax

The tax expense for the period comprises tax:- Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income is also
recognised directly in other comprehensive income.

Current tax, including UK corporation tax, is provided at amounts expected to be paid (or recovered)
using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred taxation is provided in full (without discounting) based on current tax rates and law, on timing
differences that result in an obligation at the balance sheet date to pay more tax, or a right to pay less
tax in the future. * Deferred tax is not provided on timing differences arising from the revaluation of fixed
assets where there is no binding commitment to sell the asset.

A net deferred tax asset is recognised only when, on the basis of all available evidence, it can be
regarded as more likely than not that there will be suitable taxable profits against which to recover carried
forward tax losses and from which the future reversal of underlying timing differences can be deducted.

Deferred tax is measured at the tax rates that are expected to apply in the periods in which the timing .
differences are expected to reverse based on tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Tangible fixed assets are subject to impairment tests where, in the opinion of the Directors, there has
been an indication of impairment. When it is determined that the carrying value exceeds the
recoverable amount, the excess is written off to the profit and loss account.

Investments

Fixed asset investments are shown at cost less provision for impairment. Curkenl asset investments
are stated at the lower of cost and net realisable value. Net realisable value is that price at which the
investments can be sold in the normal course of business after allowing for the costs of realisation.

Fixed asset investments are reviewed for impairment whenever events or cnrcumstances indicate that
the carrying amount may not be recoverable. Animpairment loss is recogmsed for the amount by which
the asset's carrying amount exceeds its recoverable amount and is charged to the profit.and loss
account, the recoverable amount being the higher of net realisable value and value in use.

Shares in other Group companies are stated at cost, less provision for impairment in value.

13



Tozer Kemsley and Millbourn Automotive Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

1 Accouriting policies (continued)

Financial assets and liabilities

The Company classn' ies. its financial instruments in the following categories: at fair value through other
comprehensive income and amortised cost. The classification is determined at initial recognition and
depends on the purpose for which the financial instruments are required.

Financial assets at fair value through other comprehensive income are equity instruments that the Group
has elected to recognise the changes in fair value of in other comprehensive income. They are
recognised initially at fair value and are re- measured subsequently at fair value with gains and losses
arising from changes in fair value recognised directly in equity and presented in the statement of
comprehensive income. Accrued interest or dividends arising on these financial assets are recognised
in the Group Income Statement. Cumulative gains and losses on equity instruments at fair value through
other comprehensive income are not recycled to the Group Income Statement.

2 Critical accounting judgements and key sources of estimation uncertainty.

The Directors have made some estimates and judgements in abpl‘ying the Group's accounting policies.
The most significant relate to:

Impairment of investments

Investments are rev:ewed for impairment on an annual basis. Carrying value at the end of the yearis
compared to recoverable value for each investment. The recoverable value is determined based on
the higher of net asset value or value in-use. Value in use calculations require estimates to be made
of future cash flows.

3 Operating profit

Auditors' remuneration has been borne by a fellow subsidiary undertaking. Of this remuneration,
£2,500 (2017. £2,500) is deemed to be attributable to the Company. The auditors' remuneration does
not include any non-audit services. -

4 Directors' remuneration

The Company has no employees except the Durectors {2017: none) and hence no salary, social security
or pension costs (2017: £nil).

No emoluments (2017 £nil) were paid to the Directors of the Company whose services are provided to

a number of Group companies. The proportion of their emoluments attributable to the Company can
not be reasonably estimated and these costs are borne entlrely within the Inchcape Group.

5 Other interest receivable and similar income'

2018 2017
_ - _£000° £/000
Other finance income e _ . 5 ) 5

14



Tozer Kemsley and Millbourn Automotive Limited

Notes to the Financiél Statements for the Year Ended 31 December 2018

6 Tax on (loss)/ profit on ordinary activities
Tax charged in the profit and loss account.

2018 2017
£'000 £000
Current taxation
UK corporation tax 1 1

The actual tax charge assessed for the period is higher (2017: the same as) the standard rate of
Corporation Tax in the UK of 19% (2017: blended rate 19.25%). The differences are explained below:

2018 2017

£'000 £'000
(Loss) / profit before tax , . (182) 5
Corporation tax at standard rate O (38) 1
Expenses not deductible for tax purposes .35 ' ] -
Total tax charge , _ : 1 1

Factors that may affect future tax charges

The Finance Act 2016 included legislation to reduce theé rate of UK Corporation Tax to 17% from 1 April
2020.This rate reduction was enacted by the balance sheet date and hence this rate is now relevant for
measuring deferred tax balances in the UK, as appropriate.

Franked Investment Income Group Litigation Order and Tax Rate Differential Note

The Company is a claimant in an action in the United Kingdom against HM Revenue and Customs
(HMRC) in the Franked Investment Income Group Litigation Order (FIl GLO). There are 25 corporate
groups in the FIl GLO. The action concerns the treatment for UK corporation tax purposes of profits
earned overseas and distributed to the UK. The resolution of the test case in the Flil GLO remains
incomplete,

As reported previously, the resolution of the test case in the Fil GLO remains incomplete. Therefore, as
at 31 December 2018, no further receipts have been recognised in relation to the balance of the
" Company's claim in the FIl GLO due to the uncertainty of the eventual outcome given the test case has
not yet completed nor has the Company's specific claim been heard by the Courts,

15



Tozer Kemsley and Millbourn Automotive Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

7 Investments

’

Shares in subsidiary undertakings ) . £ 000

Cost | ' o

At 1 January 2018 . 31,381

At 31 December 2018 : » - 31,381

Provisions | .

At 1 January 2018 ' (31,381)
At 31 December 2018 , (31,381)
Net book value . 4

At 31 December 2018 . , | ‘ hood

At 31 December 2017 -

Details of the subsidiaries as at 31 December 2018 are as follows: ] )
- . Country of Proportion of

incorporation and  ownership interest

: principal place of and voting rights

Name of subsidiary Principal activity business - ' held
Nexus Corporation Limited* Dormant England & Wales 100%
Tozer international Holdings Limited' Dormant - England & Wales ~ 100%

! Address: First Floor, Unit 3140, Park Square, Solihull Parkway. Birmingham Business Park, Birmingham,
B37 7YN, .

8 Financial assets at fair value through other comprehensive income

Other investments - } ____£'000
Cost or valuation . . S

At 1 January 2018 _ 2,997
At 31 December 2018 _ < ‘ ’ 2,997
Provision

At 1 January 2018 (2,811)
Impairment charge for the year (186)
At 31 December 2018 L - (2,997)
Carrying amount

'At 31 December 2018 B ) . -
At 31 December 2017 o ' , | 186

The Company owns 775,758'Sharés in Auto-By-Tel Corporation. "An imp_aifmenf charge of £186,000
(2017: £nil) was recognised in the year.

16



Tozer Kemsley and Millbourn Automotive Limited
Notes to the Financial Statements for the Year Ended 31 December 2018

9 Debtors: Amounts falling due within one year

2018 2017
£'000 £'000
Amounts owed by group undertakings T ' 821 816
10 Creditors: Amouints falling due within one year
' 2018 2017
. : . £'000: £'000
Trade and other payables : 1 o1
Amounts owed to group undertakings 1 -
’ 2 1
11 Share capital
Allotted, called up and fully paid shares ‘
31 December : 31 December
_ 2018 . 2017
. . No. £'000 ‘ ~__No. _ £'000
‘Ordinary shares of £1 each : T - 1 -

12 Parent and ultimate parent un‘dertaking

The Company's immediate parent is Inchcape Motors International Limited, a company registered in
England and Wales.

The Dlrectors regard the ultlmate parent undertaking and controlling party to be Inchcape plc a company
registered in England and Wales.

Both the smallest and the largest group of which the Company is amember and for which Group financial
statements are drawn up is that of Inchcape plc. Copies of the Annual Report and Accounts for that
company are available from its registered address:

The Company Secretary
Inchcape pic

'~ 22a StJames's Square

London
SW1Y 3LP
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