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WWF-UK (World Wide Fund for Nature) Trading Limited
Company Registration number: 00892812

DIRECTORS’ REPORT
For the year ended 30 June 2023
The company's registration number is 00892812.

The trading activities generated - profit after interest for the year of £2,460,297 (2022:
£2,404,695). Taxable profit of £2,460,297 (2022: £2,404 695) was paid to WWF-UK under the
Gift Aid scheme.

ACTIVITIES

The company’s principal activity is receipt of royalties from the use of the WWF logo. In
addition it carries out promotions and undertakes sponsorship arrangements with a variety of
corporations, which are complementary to the mission and objectives of WWF-UK. The-
company also operates an online shop for the retail of environmentally sustainable products.

GOING CONCERN

The directors have reviewed the financial situation of the company and the financial
projections for the next 12 months taking into account the current economic climate and the
potential impact on income and expendit‘ure. The directors are of the view that there are no
material uncertainties about the company’s ability to continue in operational existence for the .
foreseeable future. The accounts have therefore been prepared on the basis that the
-company is -a-going-concern.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The company operates within the United Kingdom and there is currently limited exposure to
currency risk.

The company has no loans and is not directly exposed to interest rate risk.

The company's principal financial assets are bank balances, stock and trade debtors. The
credit risk is primarily attributable fo the trade debtors.

The company has no financial instruments or derivatives .nor does it trade in financial
instruments. :

DIRECTORS
The directors who served-during the year-are as-set-out on-page 2.

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for preparing the Directors' Report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year.
Under that law the directors have elected to prepare the financial statements in accordance
Wwith Unitéd Kingdom Geneérally Accéptéd Accounting Practice (Unitéd Kingdom ACCounting
Standards) and applicable law.

Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the
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profit or loss of the company for that period. In preparing these financial statements, the
directors are required to:

» select suitable accounting policies and then apply them consistently;
- o make judgements and accounting estimates that are reasonable and prudent;

o prepare the financial statements on the going concern basis unless it.is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the company's transactions and disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding
the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities. ,

Each of the persons who is a director at the date of approval of this report confirms that:

e so far as the director is aware, there is no relevant audit information of which the
company's auditors are unaware; and

* the director has taken all the steps that he/she ought to have taken as a director in order
to make himself/herself aware of any relevant audit information and to establish that the
company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of
section 418 of the Companies Act 2006.

This report has been prepared taking advantage of the exemp’nons available to smali
companies under the Companies Act 2006.

Approved by the-Board and signed on. its- behalf by:

Jennifer McHardy
Director
8" November 2023
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF WWF-UK (World Wide
Fund For Nature) TRADING LIMITED

Opinion

We have audited the financial statements of WWF-UK (World Wide Fund for Nature) Trading
Limited for thé year ended 30 June 2023 which comprise the Statement of Income and
Retained Earnings, Balance Sheet and notes to the financial statements, including significant
accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and-Republic
of Ireland (United-Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

 give a true and fair view of the state of the company’s affairs as at 30 June 2023 and
of its profit for the year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted -
Accounting Practice;

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (lSAs
(UK)) and applicable law. Our responsibilities under those standards are further described in
the Auditor's responsibilities for the audit of the financial statements section of our report. We
are independent of the company in accordance with the ethical requirements that are relevant
to our audit of the financial statements in the UK, including the FRC'’s Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performéd, we have not identified any material uncertainties
relating to events or. conditions that, individually or collectively, may cast significant doubt on
the company's ability to continue as a going concern for a period of at least twelve months
from when the financial statements are authorised for issue. '

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Other information

The directors are responsible for the other information contained within the annual report. The
other information comprises the information included in the annual report, other than the
financial statements.and our auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.
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Our responsibility is to read the other information and, in-doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether
this. gives rise to a material misstatement in the financial statements themselves. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
- information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matter prescribed by the Companies Act 2006
In-our opinion based on the work undertaken: in-the- course-of our audit

¢ theinformation given in the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the directors' report has been prepared in accordance with applicable legal
requirements. : :

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained
in the course of the audit, we have not identified material misstatements in directors’ report.

We have nothing to report in respect of the following matters in relation to whlch the
Companies Act 2006 requires us to report to you if, in our opinion:

s adequate accounting records have not _b.een~_kep1- .by the-company, or returns-adequate-
for our audit have not been received from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns;
or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with
the small companies regime and take advantage of the small companies exemption in
preparing the directors report and from the requirement to prepare a strategic report.

' Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give
a true and fair view, and for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. :

In preparing the financial statements, the directors are responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operatlons or have no realistic alternative but to
do so.
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Auditor’s responsibilities for the audit of the financial statem‘enis

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or -error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Details of the extent to which the audit was considered capable of detecting irregularities,
including fraud and non-compliance with laws and regulations are set out below.

A further description of our responsibilities for the audit of the financial statements is located
on the Financial Reporting Council’'s website at: www.frc.org.uk/auditorsresponsibilities. This
dgscription forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We
identified and assessed the risks of material misstatement of the financial statements from
irregularities, whether due to fraud or error, and discussed these between our audit team
members. We then designed and performed audit procedures responsive to those risks,
including obtaining audit evidence sufficient and appropriate to provide a basis for our opinion.
‘We obtained an understanding of the legal and regulatory frameworks within which the
company operates, focusing on those laws and regulations that have a direct effect on the
determination of material amounts and disclosures in the financial statements. The laws and
regulations we considered in this context were the Companies Act 2006 and financial reporting
standards. We assessed the required compliance with these laws and regulations as part of
our audit procedures on the related financial statement items.

In addition, we considered provisions of other laws and regulations that do not have a direct
éfféct on the financial statements but compliance with wWhicH might be fundamental 16 -theé
company’'s ability to operate or to avoid a material penalty. We also considered the
opportunities and incentives that may exist within the company for fraud. The laws and
regulations ‘we considered in this context for the UK operations included Taxation legislation
and General Data Protection Regulation (GDPR).

Auditing standards limit the required audit procedures to identify non-compliance with these
laws and regulations to enquiry of the directors and other management and inspection of
regulatory -and legal correspondence, if any. , _

We identified the greatest risk of material impact on the financial statements from irregularities,
including fraud, to be within the timing of recognition of income and the override of controls by
management. Our audit procedures to respond to these risks included enquiries of
management and the Audit Committee about their own identification and assessment of the
risks of irregularities, analytical procedures and sample testing of income, sample testing on
the posting of journals, reviewing accounting estimates for biases, reviewing regulatory
correspondence, and reading minutes of meetings of those charged with-governance.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have
detected some material misstatements in the financial statements, even though we have
properly planned and performed our audit in accordance with auditing standards. For example,
the further removed non-compliance with laws and regulations (irregularities) is from the
events and transactions reflected in the financial statements, the less likely the inherently

7
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limited procedures required by auditing standards would identify it. In addition, as with any
audit, there remained-a higher risk of non-detection of irregularities, as these may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controls. We are not responsible for preventing non- compllance and cannot be expected to
detect non-compliance with. all laws. and regulatlons

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter
- -3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might
state to the company's members those matters we are required to state to them in an auditor's
report and for no other purpose. To the fullest extent permitted by law,. we do not accept or
assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

Nicola May -

-Senior Statutory Auditor

~ For and on behalf of
Crowe UK. LLP

Statutory Auditor

London

Date: 11" January 2024
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STATEMENT OF INCOME AND RETAINED EARNINGS
Year ended 30 June 2023

Notes
Turﬁovér ‘ 3.
Cost of Sales
Gross Profit
Administrative expenses
Operating Profit 5

Interest Receivable

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Taxation

PROFIT AFTER TAXATION

Retained earnings at start of period

Gift Aid donation to WWF-UK

’

Retained earnings at end of period

2023 2022

£ £
6,942,946 6,424,315
(1,039,934 . (1,657,122)
5,903,012 4,767,193
(3,563,927) (2,368,180)
2,339,685 2,399,013
121,212 5,682
2,460,297 2,404,695
0 0
2,450,297' 2,404,695
6,284 6,284
(2,460,297)  (2,404,695)
6,284 6,284

All amounts derived from continuing activities. There were no movements on shareholders’
funds or recognised gains or losses for the current or preceding financial year other than as
stated in the profit and loss account. Accordingly a statement of total recognised gains and

{osses has not been presented.
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BALANCE SHEET
At 30 June 2023

Current Assets

Stocks

Debtors ,
Cash at bank and in hand

Creditors -
Amounts falling due within 1 year

NET CURRENT ASSETS
NET ASSETS
Capital and Reserves-

Called up share capital
Profit and Loss account

SHAREHOLDERS FUNDS ;

Notes

7

2023 2022

£ £
442289 366,180
1,126,356 1,388,022
3,652,749 2,903,008
5,221,394 4,657,210
(5,215,106)  (4,650,922)
6,288 6,288
6,288 6,288

4 4

6,284 16,284
6,288 6,288

.Tlhes_e-.acco.um-s-_h,a-ye-_b.e_en-_pr.e_p.are.d-.in.ac,co.r-.dance.wj.th-Ath_e»pr_o.v;is.i_ens-.o.f- .thefs.mal,l-.c;empani_e_s-

regime within Part 15 of the Companies Act 2006.

These financial statements were approved and authorise

on 8" November 2023.

Signed on behalf of the Board of Directors

i

Jennifer McHardy
Director
8" November 2023

10
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NOTES TO THE FINANCIAL STATMENTS
Year ended 30 June 2023

1.

COMPANY INFORMATION

The company is a-private company limited by shares. It is incorporated in the UK
(registered no. 00892812) and operates from its registered office address The Living
Planet Centre Rufford House, Brewery Road, Woking, Surrey GU21 4LL.

ACCOUNTING POLICIES
Basis of accounting

These financial statements have been prepared on the going concern basis, under the
historical cost convention and in accordance with the Companies Act 2006 and FRS
102, the Financial Reporting Standard applicable in the UK and Repubhc of Ireland, as

applicable to smaII -entities.

In preparing these financial statements the company has adopted the amendments to
FRS 102 as set out in the Triennial review 2017 amendments published in December
2017. ‘

Going Concern

The directors ‘have reviewed the financial situation of the company and the financial

projections for the next 12 months taking into account the current economic climate and
the potential impact on income and expenditure. The directors are of the view that there

are no material uncertainties about the company’s ability to continue in operational

existence for the foreseeable future. The accounts have therefore been prepared on the
basis that the company is a going concern.

Stocks
Stocks in finished goods are stated at the lower of cost and net realisable value.

Taxation , _

No provision is included for any potential tax liability arising on the company’s profits for
ihé year bécause the directors propose that a §ift aid donation t6-the parent charity -will
be paid within 9 months of the balance sheet date at an amount sufflment to reduce any
such potential tax liability to Nil. :

Income ,
Income is recognised on an accruals basis once entitlement to monies is earned through

-delivery -of goods or provisionof -a service.

.

11
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Financial Instruments

WWF-UK Trading Limited has financial assets and financial liabilities of a kind that
. qualify as basic financial instruments. Basic financial instruments are initially recognised
at transaction value and subsequently measured at amortised cost. Financial assets
field at amortised cost comprise cash at bank and in hand, together with all debtors other
than prepayments and tax recoverable. A specific provision is made for any debts for
which recoverability is in doubt. ‘ :

 Financial liabilities held at amortised cost comprise all creditors except social security
and other taxes and fees received in advance.

3. TURNOVER

Turnover represents royalties and commissions receivable, income from corporate
licensing and promotions, and retail sales from the online shop. All turnover was derived
from UK activities.

4. INFORMATION REGARDING DIRECTORS AND EMPLOYEES

Directors’ emoluments

The directors did not receive emoluments in respect of services to the company in either
the current or preceding year. The Company had no employees in either the current or
preceding financial year.

5. OPERATING PROFIT

' 2023 2022

o £ £

Operating profit is after charging:
Fees payable to the company’s auditor for the ' 28,500 24,100
audit of the company’s annual accounts :

6. DEBTORS
2023 2022
, , £ £
Trade Debtors . 603,859 1,265,910
Prepayments _ 76,862 - 6,471
Accrued income 149,308 96,795
. Other Debtors 296,327 18,846

Total Debtors ‘ ‘ 1,126,356 1,388,022

12
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7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 . 2022
£ £
_ Trade creditors , 173,570 50,923
Amounts due to group . ‘ 2,365,934 2,415,420
Accrued charges 134,789 140,601
Deferred income " 2,520,593 2,034,691
Other 20,220 : 9,287
Total Creditors 5,215,106 4,650,922
8. CALLED UP SHARE CAPITAL
’ ' 2023 2022
: £ £
Authorised
100 ordinary shares of £1 each 100 100
Called up, allotted and fully paid

4 ordinary shares -of £1 -each ’ . 4 | T4

9. ULTIMATE HOLDING COMPANY

The company is a wholly owned subsidiary of WWF-UK, a registered charity and
company limited by guarantee. The accounts of the company are consolidated within
. those of WWF-UK.

These consolidated accounts may be obtained from WWF-UK, The Living Planet
-Centre, Rufford -H'ouse', Brewery Road, Woking, Surrey - GU21 4LL.

13



