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G. E. JIBSON & SON LIMITED

STATEMENT OF FINANCIAL POSITION *
AS AT 31 JULY 2020

2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 3 45,633 45,927
Current assets
Debtors 4 6,055 11,702
Cash at bank and in hand 15,128 17,636

21,183 29,338

Creditors: amounts falling due within one year 5 (22,278) (33,365)
Net current liabilities (1,095) (4,027)
Total assets less current liabilities 44,538 41,900
Creditors: amounts falling due after more than
one year 6 (26,262) (32,819)
Net assets 18,276 9,081
Capital and reserves
Called up share capital 1,500 1,500
Profit and loss reserves 16,776 7,581
Total equity 18,276 9,081

The directors of the company have elected not to include a copy of the income statement within the financial statements.

For the financial year ended 31 July 2020 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476. ’

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on ...‘?f/‘.’.)...'..’..? ....... and are signed on its behalf
by:

Mr S J Jibson
Director : Director

Company Registration No. 00891983
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G. E. JIBSON & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2020

1

1.6

1.7

1.8

19

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of
an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are measured at transaction price including transaction
costs. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are recognised at transaction price.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented
as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised cost
using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.
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G. E. JIBSON & SON LIMITED

| NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2020

3 Tangible fixed assets
Land and Plant and Motor
buildings machinery vehicles
£ £ £
Cost
At 1 August 2019 112,728 198,327 325
Disposals - (164,593) -
At 31 July 2020 112,728 33,734 325
Depreciation
At 1 August 2019 67,185 197,947 321
Depreciation charged in the year - 33 1
Efiminated in respect of disposals - (164,333) -
At 31 July 2020 . 67,185 33,647 322
Carrying amount
At 31 July 2020 45,543 87 3
At 31 July 2019 45,543 380 4
4 Debtors .
) 2020
Amounts falling due within one year: £
Trade debtors -
Other debtors 6,055
6,055
5 Creditors: amounts falling due within one year
’ 2020
£
Bank loans 6,000
Trade creditors 7
Corporation tax 807
Other taxation and social security 3,027
Other creditors 12,437
22,278
6 Creditors: amounts falling due after more than one year
2020
£
Bank loans and overdrafts 26,262

Total

311,380
(164,593)

146,787

265,453
34
(164,333)

101,154

2019

5,974
5,728

11,702

2019
5,200
73

14,446
13,646

33,365

32,819




G. E. JIBSON & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2020

7

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under non-cancellable

operating leases, as follows:

2020
£

2019
£

41,301




