LEEMARK ENGINEERING (HAVES) LIMITED

MODIFYED FINANCIAL STATEMENTS

FOR THE YPAR ENDED 315T MARCH 1993
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o LEEMARK_ENGINEERING (FAYES) LIMITED
SPECIAL AUDITORS REPORT REQUIRED BY SEGTIONS 247-249 OF THE COMPANIES ACT 1985

The financiazl mtatements set out on pages 2 and 3 are modified accounts
based on the exemptions for individual accounts provided by Sections
247-249 of the Companier Act 1987 in accordance with Schedule 8, Fart 1,

of the Act.

In our opinion, for the year ended 318t March 1993, the requirements
for exemption are satisfied.

The text of the report of the auditors on the full financial statements
prepared under Section 1 of the Companies Act 1976 is:

e nave audited the financial statements on pages 3 to 7 in
accordance with approved Auditing Standards,

In our opinion, the financial statements give a true and
fair view of the state of the Company's affairs at 3ist
March 1993 and of its Profit for the year ended on that date
and comply with the Companies Act 1985."
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LEBMARK ENGINGERING {HAYES) LIMITED

BALANCE SHEET AS AT 31ST MARCH 1993

FIXED ASSETSs
Tangible Assets

CURRENT ASSETS:

Stock and Vork in Progress
Debtors and Prepayments
Cash :

CREDITORSs Falling due within one year

NET CURRENT ALSETS:

CREDITORS: Falling due after one year

NET ASSETS:

BEPRESENTED BY:
Capital and Reservea:

Issued Share Capital
Profit and Loss Account

1993

-~

131,853.70

8,000,00
76,428, 16

185,312, 41
269,750.57
65,339.50
204,411.07

21,32

164,989.75

. 50,581
154,916
46,515

108,401

241824
13,577

296,843.45

40,000.00
256,843.45

234,260

e

20,000
214,260

296,843, 45

foe =

234,260

The Divectors have relied on the exemptions for individual accounts on the
grounds that the Company is entitled to¢ the benefit of these exemptions as

& small company.

17th June 1993

Director
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LESMARK ENGINEERING (HAYES) LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 1993

Accounting Policies:
(&) The financial statementrs have been prepared under the
historical cost convention.

(b) The turnover comprises the total value of invoices for
goods sold and services rendered to custowers, exeluding
value added tax, after deduciing all credits and allowances.

Depreciation has been provided on the tangible fixedl assets
at the following anmual rates on the assets concerned:

Furniture snd Equipment 15% on dizinishing balances

Motor Vehicles 25% "
Plant and Machinery _ 15% on Cost

The provision for deferred taxation has baen created by
annual provisions for taxation in xespect of capital
allowances in excess of depreciation, for taxation at the
rates of Corporation Tax in force when the taxation was
deferred. The Corporation Tax payable in the forseeable
future uaing the liability method weuld be £13,000.

2. Shaxe Capitalt -

Authorised:
500,000 Ordinary Shares of £1 each

Iosueds

20,000 Ordinary Shares of £1 each,
fully paid




