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DENISTON PROPERTIES (HOVE) LTD

BALANCE SHEET
AS AT 30 SEPTEMBER 2020

Fixed assets
Investment properties

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Revaluaticn reserve

Profil and loss reserves

Total equity

2020
Notes £ £
4 1,490,000
5 3,188,696
53,773
3,242,469
6 (286,758)
2,955,711
4,445 711
(139,169)
4,306,542
7 100
1,127,172
3,179,270

4,300,542

2019

1,352,418
2,750

1,355,168

(49,136)

3,415,000

1,306,032

4,721,032

(400,651)

4,320,381

100
2,707 846

1,612,435

4,320,381

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 30 September 2020 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to cbtain an audit of its financial statements for the vear in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




DENISTON PROPERTIES (HOVE) LTD

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2020

The financial statements were appraoved by the board of directors and authorised for issue on 28 June 2021 and are
signed on its behalf by:

Mr R lllingworth
Director

Company Reugistration No. 830822




DENISTON PROPERTIES (HOVE) LTD

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2020

Share capital  Fairvalue  Profit and Total
reserveloss reserves

£ £ £ £
Balance at 1 October 2018 100 2,712,093 1,131,488 3,843,681
Year ended 30 September 2019:
Profit for the year - - 1,134,797 1,134,797
Other comprehensive income:
Fair value adjustments reclassified to profit or loss - (658,097) - (658,097)
Total comprehensive income for the year - (858,097) 1,134,797 476,700
Transfers - 653,850 (653,850) -
Balance at 30 September 2019 100 2,707,846 1,612,435 4,320,381
Year ended 30 September 2020:
Profit fer the year - - 1,566,835 1,566,835
QOther comprehensive income:
Fair value adjustments reclassified to profit or loss - (1,580,674) - (1,580,674)
Total comprehensive income for the year - {1,580,674) 1,566,835 (13,839)
Balance at 30 September 2020 100 1,127,172 3,179,270 4,306,542




DENISTON PROPERTIES (HOVE) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1.1

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information
Deniston Properties (Hove) Ltd is a private company limited by shares incorporated in England and Wales. The
registered office is Trinity House, School Hill, Lewes, East Sussex, BN7 2NN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

The directors have assessed whether the going concern basis of preparation continues to be appropriate, based on
whether there are any material uncertainties related to events or conditions that may cast significant doubt on the
ability of the company to continue as a going concern. This assessment has been required in the light of the
significant uncertainty around the short to medium impact of the Covid-19 virus.

At the time of approving the financial statements the directors believe that all appropriate measures have been or
will be taken to ensure that the company will be able to continue its operations for at least the next 12 months and
thus conclude that the going concern basis remains appropriate.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for property rentals in the normal
course of business.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuatian, net of
depreciation and any impairment losses.

Depreciation is recognised so as o write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held tc earn rentals and/er for capital appreciation, is initially recognised at
cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair
value at the reporting end date. Changes in fair value are recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




DENISTON PROPERTIES (HOVE) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1.7

1.8

1.9

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabiliies and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have heen acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsegquently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.




DENISTON PROPERTIES (HOVE) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in ather
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are nol recognised if the timing difference arises from goodwill or fram the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 2019
Number Number
Total - -
Taxation
2020 2019
£ £
Current tax
UK corporation tax on profits for the current pericd 258,236 11,690
Deferred tax
Origination and reversal of timing differences - (78,850)
Total tax chargei(credit) 268,236 (67,160)
Investment property
2020
£
Fair value
At 1 Octaber 2019 3,415,000
Disposals (1,925,000)

At 30 September 2020 1,490,000




DENISTON PROPERTIES (HOVE) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

4 Investment property {Continued)

Investment properties comprise of a number of residential properties. The fair value of the investment property has
been arrived at on the basis of a valuation carried out on 30 September 2012 by Stiles Harold Williams, Charterec
Surveyors, The valuaticn was made on the basis of open market value for current use. Stiles Harold Williams do not
consider that there has been any changes in the market value at the balance shest date.

The historical cost of the company's investment properties is £223,659 (2019 - £306,503).

5 Debtors
2020 2019
Amounts falling due within one year: £ £
Trade debtors 20,822 13,770
Other debtors 3,167,874 1,338,648
3,188,696 1,352,418
6 Creditors: amounts falling due within one year
2020 2019
£ £
Corporation tax 270,096 26,926
Other creditors 16,662 22,210
286,758 49,136
7 Called up share capital
2020 2019 2020 2019
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 100 100 100 100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



