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NSPCC TRADING COMPANY LIMITED

DIRECTORS’ REPORT
The directors submit their annual report with the audited accounts for the year ended 31 March 2015.

This directors’ report has been prepared in accordance with the provisions applicable to companies entitled
to the small companies exemption.

PRINCIPAL ACTIVITY AND REVIEW OF THE BUSINESS

The main activities of the Company are major fundraising events, a mail order operation and the sale of
NSPCC branded goods. The company continues to develop its activities to support the work of the National
Society for the Prevention of Cruelty to Children (NSPCC).

FUTURE PROSPECTS
The directors consider that the Company is expected to continue trading profitably.

GOING CONCERN

The directors have considered the 12 month period from the date of singing, and assessed whether the
Company is able to continue as a going concern, in view of projected income, expenditure and future cash
flows. If income from operating activities were to fall due to a change in the economic environment or other
adverse event, the directors have a reasonable expectation that the Company would continue to be able to
meet its commitments as they fell due or that actions could be taken to reduce expenditure accordingly. The
Company has adequate resources to continue its activities for the foreseeable future. Accordingly, the
directors continue to adopt the going concern basis in preparing the financial statements.

RESULTS AND DIVIDENDS

The results for the year's trading and the state of the Company’s affairs at 31 March 2015 are set out in the
attached accounts. In accordance with the objects contained in the memorandum of association, the
taxable profit for the year of £1,761,018 (2014: £1,371,401) has been donated under Gift Aid to the NSPCC.
The directors do not recommend the payment of a dividend (2014: £nil).

DIRECTORS
The directors of the Company throughout the year and subsequently were those listed on page 1.

PROVISION OF INFORMATION TO AUDITOR
Each of the persons who is a director at the date of approval of this report confirms that:

e so far as the directors are aware, there is no relevant audit information of which the Company's
auditor is unaware; and

o the directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the Company's auditor is
aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 418 of the
Companies Act 2006.

AUDITOR '
A resolution to re-appoint Deloitte LLP as the Company’s auditor will be proposed at the forthcoming Annual
General Meeting.

Approved by the Board of Directors on 23 July 2015
Signed on behalf of the Board

S~

David Robe —
Director




NSPCC TRADING COMPANY LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under
company law the directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

o select suitable accounting policies and then apply them consistently;
make judgments and accounting estimates that are reasonable and prudent; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NSPCC TRADING COMPANY
LIMITED

We have audited the financial statements of NSPCC Trading Company Limited for the year ended 31
March 2015 which comprise the Profit and Loss Account, the Balance Sheet, and the related notes 1 to 12.
The financial reporting framework that has been applied in their preparation is applicable law and the
Financial Reporting Standard for Smaller Entities (Effective April 2008) (United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities).

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’'s members as a body, for our audit work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK and Ireland). Those standards require us to comply with
the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error. This includes an assessment of: whether the accounting policies are
appropriate to the company’s circumstances and have been consistently applied and adequately disclosed;
the reasonableness of significant accounting estimates made by the directors; and the overall presentation
of the financial statements. In addition, we read all the financial and non-financial information in the annual
report to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:
e give a true and fair view of the state of the company’s affairs as at 31 March 2015 and of its result
for the year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
e have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to take advantage of the small companies exemption from preparing
a Strategic Report or in preparing the Directors’ Report.

TH TN S

Reza Motazedi FCA (Senior statutory auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
London, UK

23 A5 4



NSPCC TRADING COMPANY LIMITED
PROFIT AND LOSS ACCOUNT

For the year ended 31 March 2015

Note
Turnover 3.4
Cost of sales
Gross profit 4
Administrative expenses
Operating profit 5
Tax on profit on ordinary activities 7

Donated to the NSPCC

Profit for the Financial Year

Company Registration No. 00890446

2015
£

4,401,455
(1,979,158)
2,422,297
(661:279)

1,761,018

(1,761,018)

2014
£

2,899,273
(964,895)
1,934,378
(562,977)

1,371,401

(1,371,401)

Turnover and operating profit are wholly attributable to continuing activities. There are no recognised gains and losses for either
the current or the preceding year and no movement in shareholder's funds. Accordingly, no statement of total recognised gains
and losses and no reconciliation of movements in shareholder's funds is given.

The notes on pages 7 to 9 form part of these financial statements.



NSPCC TRADING COMPANY LIMITED Company Registration No. 00890446
BALANCE SHEET

As at 31 March 2015

Note 2015 2014
£ £
Current assets
Stocks 8 8,300 12,852
Debtors 9 1,265,796 1,313,667
Cash at bank and in hand 47,499 48,132
1,321,595 1,374,651
Creditors: Amounts falling due within one year 10 (1,291,274) (1,344,330)
Net current assets 30,321 30,321
Net assets 30,321 30,321
Capital and reserves
Called up share capital 11 100 100
Profit and loss account 30,221 30,221
Total shareholder's funds 30,321 30,321

. The accounts have been prepared in accordance with the special provisions applicable to companies subject to the small
companies’ regime and with the Financial Reporting Standard for Smaller Entities (effective April 2008).

These financial statements were approved by the Board of Directors on 23 July 2015.

Signed on behalf of the Board of Directors

Mr David Roberts
Director

The notes on pages 7 to 9 form part of these financial statements.
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NSPCC TRADING COMPANY LIMITED
NOTES TO THE ACCOUNTS
For the year ended 31 March 2015

1. ACCOUNTING POLICIES

The financial statements are prepared in accordance with the special provisions applicable to companies subject to the
small companies regime and the Financial Reporting Standard for Smaller Entities (effective April 2008) (FRSSE) under the
historical cost convention. The particular accounting policies adopted are described below. All accounting policies have
been applied consistently in the current year and prior year.

The directors have assessed whether the Company is able to continue as a going concern, in view of projected income,
expenditure and future cash flows. If income from operating activities were to fall due to a change in the economic
environment or other adverse event, the directors have a reasonable expectation that the Company would continue to be
able to meet its commitments as they fell due or that actions could be taken to reduce expenditure accordingly. The
Company has adequate resources to continue its activities for the foreseeable future. Accordingly, the directors continue to
adopt the going concern basis in preparing the financial statements.

Revenue recognition

Revenue comprises the income received from fundraising events; mail order sales and shops sales; and other trading
activities. Income from the sale of goods is recognised as revenue in the accounting period in which the sale is made and
income from fundraising events is recorded in the accounting period in which the event takes place.

Revenue which has been recognised as income at 31 March 2015 but not been received is included in accrued income
within debtors. Amounts invoiced in advance are included in deferred income within creditors.

Stocks
Stocks are stated at the lower of cost and net realisable value.

Leases
Rental costs under operating leases are charged to the profit and loss account in equal annual amounts over the period of
the lease term. There are no annual commitments under non-cancellable operating leases.

Taxation
Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted
or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date
where transactions or events that result in an obligation to pay more tax in the future or a right to pay less tax in the future
have occurred at the balance sheet date. Timing differences are differences between the Company's taxable profits and its
results as stated in the financial statements that arise from the inclusion of gains and losses in tax assessments in periods
different from those in which they are recognised in the financial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only to the extent that, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which the timing differences
are expected to reverse, based on tax rates and laws that have been enacted or substantively enacted by the balance sheet
date. Deferred tax is measured on a non-discounted basis.

Cash flow

The company is exempted from producing a cash flow statement as required by FRS1 (revised), as it is a wholly-owned
subsidiary undertaking within the context of the standard. A consolidated cash flow statement is presented in the financial
statements of the NSPCC.

2. TAXATION

The taxable income for the period is the same as the profit on ordinary activities after Gift Aid to the NSPCC. As the profit
after ordinary activities after Gift Aid to the NSPCC is £nil, no tax is payable for the year (2014: £nil).

3. TURNOVER

Turnover comprises invoiced goods or services supplied by the Company exclusive of Value Added Tax.
All turnover arises within the UK.



NSPCC TRADING COMPANY LIMITED
NOTES TO THE ACCOUNTS
For the year ended 31 March 2015

4. ANALYSIS OF TURNOVER AND GROSS PROFIT BETWEEN ACTIVITIES

Ny

Turnover Gross Profit
2015 2014 2015 2014
£ £ £ £
Mail order 144,642 110,894 140,091 74,386
Shops 123,594 122,647 123,594 122,647
One-off fundraising events 3,587,988 1,951,552 1,613,372 1,038,395
Other trading 545,231 714,180 545,240 698,950
4,401,455 2,899,273 2,422,297 1,934,378
5. OPERATING PROFIT 2015 2014
£ £
Operating profit is stated after charging:
Fees payable to the Company's auditor for the audit of the Company's annual accounts 6,150 6,000
Fees payable to the Company's auditor for other
services:
Tax compliance services 1,100 1,150
Operating lease rentals (land and buildings) 6,000 6,000

6. STAFF AND DIRECTORS' REMUNERATION

During the year ended 31 March 2015 the directors received no remuneration for their services to the company (2014: £nil).
The company does not employ staff directly but utilises the Society’s staff, equivalent to an average of 17 employees (2014:

15), calculated on a full-time equivalent basis.

7. TAX ON LOSS OF ORDINARY ACTIVITIES

Current taxation
Analysis of taxcharge on current activities

UK corporation tax at 21% (2014: 23%) based on profit for the year

2015 2014

The standard rate of current tax for the year, based on the UK standard rate of corporation tax, is 21%. The current tax for

the year differs from the standard rate for the reasons set out in the following reconciliation:

Profit on ordinary activities before tax

Current tax charge for the year:
Tax charge on profit on ordinary activities at standard rate of 21% (2014: 23%)
Tax on gift aid donation

Current tax for the year
8. STOCKS

Stocks - finished goods

2015 2014

£ £
(1,761,018) (1,371,401)
369,813 315,422
(369,813) (315,422)
2015 2014

£ £
8,300 12,852




NSPCC TRADING COMPANY LIMITED
NOTES TO THE ACCOUNTS
For the year ended 31 March 2015

9. DEBTORS: Amounts falling due within one year

Trade debtors
Prepayments
Accrued income
Other debtors

10. CREDITORS: Amounts falling due within one year

Trade creditors
Amounts due to related undertakings

‘Other creditors

Accruals and deferred income

11. CALLED UP SHARE CAPITAL

Authorised, called up, allotted and fully paid:
Ordinary shares of £1 each

12. ULTIMATE PARENT UNDERTAKING

2015 2014

£ £
319,627 647,193
819,615 557,118
109,401 109,004
17,153 352
1,265,796 1,313,667
2015 2014

£ £
40,745 -
1,128,567 1,118,049
15,833 9,109
106,129 217,172
1,291,274 1,344,330
2015 2014

£ £
100 100

The Company's immediate and uitimate parent undertaking and controlling entity is the National Society for the Prevention

of Cruelty to Children (NSPCC) which is a registered charity in England and Wales.

The Company has taken advantage of the exemption granted under paragraph 3 (c) of Financial Reporting Standard No. 8:
Related Party Disclosures. This does not require disclosure of transactions within group undertakings that are eliminated on

consolidation. There were no other related party transactions in the year.

The parent undertaking of the smallest and largest group which includes the Company, and for which group accounfs are
prepared is the NSPCC. Copies of the NSPCC's consolidated annual report can be obtained from the registered office set

out on page 1.



