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FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)
REPORT OF THE TRUSTEES

The trustees present their Report, together with the audited Financial Statements, for the year ended 30 June 2012 which
comply with the Companies Act 2006 and Charines SORP 2005

REFERENCE AND ADMINISTRATIVE INFORMATION

Legal and Administrative Information of the company 1s shown on Page 1 of the Financial Statements and forms part of this
report

ORGANISATION STRUCTURE, GOVERNANCE AND MANAGEMENT

The charty 1s constituted as a company limited by guarantee and as such, 1ts governing documents are 1ts Memorandum
and Articles of Association

The orgamisation 1s run by the trustees, each of whom holds office for life or unt1l ceasing to hold office by virtue of
Article 49 of the Memorandum of Association

None of the trustees have any beneficial interest in the charity  All trustees give their ume voluntarily and no benefit or
expenses were paid to them 1n the year

The chanty’s wholly-owned subsidiary undertakings, Spintville Investments Limited and Heysarbor Investments
Limited, are engaged in property mvestment and property trading respectively and the trustees consider their results for
the year ended 30 June 2012 to be satisfactory

Risk Management

The trustees have assessed the major nisks to which the chanty 1s exposed, 1n particular those related to the operations and
finance of the charity, and are satisfied that systems are in place to mitigate 1ts exposure to those risks

Appointment and Induction of New Trustees

Where there 1s a requirement for new trustees, these would be 1dentified and appointed by the remaining trustees The
chair of trustees would be responsible for the induction of any new trustee, which involves awareness of a trustee’s
responsibilities, the governing document, administrative procedures, and the history and philosophical approach of the
chanty A new trustee would receive copies of the previous year’s annual report and accounts with detailed explanation
thereof

AIMS, OBJECTIVES AND ACTIVITIES FOR PUBLIC BENEFIT

The chanty is established to promote and assist charitable activities and institutions both in the United Kingdom and
abroad It has concentrated 1its activities 1n promoting charitable activities of institutions professing and teaching the
principles of traditional Judaism, advancing religion 1n accordance with the Jewish faith and giving philanthropic aid to
the Jewish needy

The chanty receive imcomes from its cash deposits, subsidiary undertaking and voluntary income from companes
connected with the trustees which 1t utilises in the provision and distnbution of grants and donations to organisations that fall
within the objectives of the Chanty

The trustees confirm that they have referred to the guidance contaned i the Chanty Commuission’s general guidance on
public benefit when reviewing the chanty’s aims and objectives and n planning future activities and setting the grant making
policy for the year




FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)
REPORT OF THE TRUSTEES
(Cont’d)
ACHIEVEMENTS AND PERFORMANCE

During the year the charnity has continued i1ts philanthropic activities and has mamntamed 1ts support of religious,
educational and other charitable institutions both 1n Great Britain and abroad

The demands on the charnty’s funds were less than those experienced last year with charitable donations for the year
totalling £563,776 as against £600,001 The donations were met from current income of the charnty and accumulated
reserves

The financial results of the chanty and 1ts subsidiary undertakings for the year ended 30 June 2012 are fully reflected 1n
the attached Financial Statements together with the Notes thereon

FINANCIAL REVIEW

The charity 1s reliant on the income from mvestments, the commercial activities of 1ts subsidiary undertaking and voluntary
income from companies connected with the trustees Incomes from commercial activities of the subsidiary undertaking
together with income from the mvestments and voluntary donations have heiped to boost the total incoming resources
Reserve Policy

The Company has necessanly to retamn reserves in order to ensure that it 1s 1n a position to continue its grant-making activities
and cover contingencies of additional calls being made upon the charity for support of orgamsations or institutions 1n times of

need

The Trustees consider it appropriate to maintain ‘Free Reserves’ {unrestricted funds not commutted or invested in Fixed Asset
Investments) at a level which will not impinge on 1ts ability to support Charitable Institutions

The ‘Free Reserves’ of £2,891,862, which are represented by (part of) the liquid funds held by the charity, are considered to
be adequate and will be reviewed periodically by the trustees of the charity

Investment Policy

Under the memorandum and articles of association, the charity has the power to make any investment, which the trustees
see fit The trustees regularly review the charity’s position and needs 1n respect of the investment policy

The trustees, having regard to the liquidity requirements of the charity and to the reserves policy have operated a policy of
keeping available funds 1n an interest bearing deposit account

The trustees consider the return on investments, i terms of both income and capital growth, to be satisfactory
Grant Making Policy
Grants are made to chantable institutions and organisations both 1n Great Bntain and abroad which accords with the

objects of the charty The trustees consider all requests which they recerve and make donations based on the level of
funds available

PLANS FOR FUTURE PERIODS

The trustees plan to continue to make distributions in accordance with their grant making policy and to ensure that the ability
to generate sufficient income 1s maintamed to achieve that end




FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)
REPORT OF THE TRUSTEES

{(Cont’d)

FIXED ASSETS

The movements m Fixed Assets are fully reflected in Notes 11 and 12 to the Financial Statements
Land and Buildings

The group’s investment properties are included 1n the financial staternents at valuation

The trustees are of the opimon that the open market value of its properties are at least equal to the amounts stated 1n the
financial statements

RELATED PARTY TRANSACTIONS

The trustees are aware of the need to manage potential conflict of interest 1ssues in connection with related party
transactions The trustees have adopted a policy that any connected trustees do not involve themselves 1n the decision
making process where such transactions arise and decisions are made by unconnected trustees

RESPONSIBILITIES OF THE TRUSTEES

The trustees are responsible for preparing the Trustees Annual Report and the financial statements in accordance with
applicable law and United Kingdom Generally Accepted Accounting Practice

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the chanty and of the incoming and application of resources, including the come and
expenditure, of the chanty for that period In prepanng these financial statements, the trustees are required to

select suitable accounting policies and apply them consistently,

observe the methods and principles in the Charities SORP,

make judgements and estimates that are reasonable and prudent,

state whether apphicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the Financial Statements, and

e prepare the Financial Statements on the going concern basis unless 1t 1s inappropriate to presume that the chanty will
continue 1n operation

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial positton of the chanty and which enable them to ensure that the financial statements comply with Companies
Act 2006 and Charity Legislation The trustees are also responsible for safeguarding the assets of the chanty and hence
for taking reasonable steps for the prevention and detection of fraud and other regulanties

In so far as the trustees are aware
¢ there 1s no relevant audit information of which the chanty’s auditors are unaware, and
e the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information

CLOSE COMPANY

The chanty 1s a close company as defined by the Income and Corporation Taxes Act 1988




FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)
REPORT OF THE TRUSTEES

(Cont’d)

AUDITORS

Cohen Arnold are deemed to be re-appointed under section 487(2) of the Companies Act 2006

By Order of the Board of Trustees

----------------- senseesn

Mrs. Zisi Frankel — Secretary/Trustee

Date: .22.. April 2013




FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS

YEAR ENDED 30 JUNE 2012

We have audited the Financial Statements of Frankgiving Limuted for the year ended 30 June 2012 which compnse the
Consohdated Statement of Financial Activities, the Consohdated and Parent Company Balance Sheets and the related
notes The Fimnancial Reporting framework that has been applied in their preparation 15 applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the Company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the Company's members those
matters we are required to state to them mn an auditor's report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company's members as a
body, for our audit work, for this report, or for the opimions we have formed

RESPECTIVE RESPONSIBILITIES OF THE GOVERNORS (TRUSTEES) AND AUDITORS

As explained more fully in the Trustees’ Responsibilities Statement, set out on page 4, the Trustees’) (who are also the
Directors of the Charitable Company for the purposes of company law) are responsible for the preparation of the
Financial Statements and for being satisfied that they give a true and fair view

We have been appointed Auditors under the Compames Act 2006 and Section 43 of the Chanities Act 2011 and report
in accordance with those Acts Our responsibility 1s to audit and express an opinion on the Financial Statements in
accordance with applhicable law and International Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Auditing Practices Board's Ethical Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the Financial Statements are free from matenal misstatement, whether caused by fraud or
error This mncludes an assessment of whether the accounting policies are appropnate to the Chantable Company's
cireumstances and have been consistently applied and adequately disclosed, the reasonableness of sigmificant
accounting estimates made by Trustees; and the overall presentation of the Financial Statements In addition, we read
all the financial and non-financial information in the Trustees’ Report to wdentify matenal mconsistencies with the
audited Financial Statements If we become aware of any apparent matenal misstatements or inconsistencies we
consider the imphcations for our report

OPINION ON FINANCIAL STATEMENTS
In our opinion the Financial Statements
¢ give a true and fair view of the state of the Group’s and the Parent Chantable Company’s affairs as at 30 June
2012, and of the Group’s incomung resources and application of resources, including its income and

expenditure, for the year then ended,

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

e have been prepared 1n accordance with the requirements of the Compames Act 2006 and the Chanities Act
2011




FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS

YEAR ENDED 30 JUNE 2012

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion the information given m the Trustees’ Annual Report for the financial year for which the Financial
Statements are prepared 1s consistent with the Financial Statements

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report in respect of the following matters where the Companies Act 2006 and the Chanties Act
2011 requures us to report to you 1f, 1n our opinion

¢ the Parent Chantable Company has not kept adequate and sufficient accounting records, or returns adequate
for our audit have not been received from branches not visited by us, or

e the Parent Chantable Company Financial Statements are not in agreement with the accounting records or
returns, or

s certain disclosures of Trustees’ remuneration specified by law are not made, or
¢ we have not received all the information and explanations we require for our audit, or

e the Trustees were not entitled to prepare the Financial Statements 1n accordance with the Small Compantes
regime

DOV HARRIS
(Senior Statutory Auditor)
For and on behalf of
COHEN ARNOLD
Chartered Accountants
New Burlington House & Statutory Auditor
1075 Finchley Road
London NW11 OPU

Our audit was completed on 4 Apnl 2013 and our optnion was expressed at that date




FRANKGIVING LIMITED

(LIMITED BY GUARANTEE)
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

INCOMING RESOURCES

FOR THE YEAR ENDED 30 JUNE 2012

Notes

Incoming resources from generated funds

Activities for generating funds
Investment income
Total incoming resources
RESOURCES EXPENDED
Cost of generating funds
Trading costs
Investment management costs

Charitable expenditure

Governance costs

Total resources expended

Net incoming resources
before other recognised
gains and losses

Other recognised gains/(losses)

Gains on revaluation of
investment properties

Gains on revaluation of

unlisted investments

Net movement in funds

4
)

~1 &

11

12

Total unrestricted funds brought forward

Total unrestricted funds carried forward

2012
Unrestricted Funds
£ £

970,817

1,390,680

2,361,497
119,573
735,406
563,776
11,493

(1,430,248)

931,249

600,000

72,519

1,603,768

12,031,497

£13,635,265

2011
Unrestricted Funds
£ £

481,356

1,036,002

1,517,358
104,366
750,858
600,001
8,162

(1,463,387)

53971

78,948

132,919

11,898,578

£12,031,497

None of the chanty’s activities was 1itiated or discontinued during the financial year, nor in the previous year

The charnity has no other recognised gains or losses other than those reflected in the above Statement of
Financial Activities for the financial year or the previous year

The notes on pages 11 to 21 form part of these Financial Statements

8




FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

CONSOLIDATED BALANCE SHEET AS AT 30 JUNE 2012

012 2011
FIXED ASSETS Notes £ £ £ £
Tangible Assets 11 9,804,090 9,204,090
Unlisted Investments 12 3,651,467 3,578,948

13,455,557 12,783,038
CURRENT ASSETS
Stock 13 1,547,866 1,551,506
Debtors 14 6,547,054 3,316,855
Cash at Bank 2,279,806 4,745,120

10,374,726 9,613,481

CREDITORS: Amounts falling
due within one year 15 (494,523) (506,817)
NET CURRENT ASSETS 9,880,203 9,106,664
TOTAL ASSETS LESS CURRENT LIABILITIES 23,335,760 21,889,702
CREDITORS : Amounts falling
due after more than one year 16 (9,700,495) (9,858,205)
NET ASSETS £13,635,265 £12,031,497
UNRESTRICTED FUNDS 17 13,635,265 12,031,497
TOTAL FUNDS £13,635,265 £12,031,497

ts were approved by the Board of Trustees on 2% April 2013 and signed on its behalf by

-------------------------

MR AE BUDE
TRUSTEE TRUSTEE

The notes on pages 11 to 21 form part of these Financial Statements




FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

BALANCE SHEET AS AT 30 JUNE 2012

201 2011
Notes £ £ £ £
FIXED ASSETS
Tangible Assets 11 201,450 201,450
Investments 12 14,089,581 13,441,762
14,291,031 13,643,212
CURRENT ASSETS
Debtors 14 1,736,312 911,609
Cash at Bank and on Deposit 1,228,707 1,090,267
2,965,019 2,001,876
CREDITORS: Amounts falling
due within one year 15 (73.157) (37,914)
NET CURRENT ASSETS 2,891,862 1,963,962
NET ASSETS £17,182,893 £15,607,174
UNRESTRICTED FUNDS
Revaluation Reserve 17 12,263,126 11,615,307
General Funds 17 4,919,767 3,991,867
£17,182,893 £15,607,174

The Financial Statements were approved by the Board of Trustees on 26 Apnl 2013 and signed on 1ts behalf

7
(i L FRANKEL / MR AE BUDE
TRUSTEE TRUSTEE

The notes on pages 11 to 21 form part of these Financial Statements

10
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FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

ACCOUNTING POLICIES

The following accounting policies have been used consistently in the preparation of the Company's Financial
Statements

BASIS OF ACCOUNTING

The Financial Statements have been prepared under the Histonical Cost Convention, except for investments
which are included at market value and in accordance with applicable United Kingdom Accounting
Standards and Statement of Recommended Practice (SORP 2005) for Chanties and the Companies Act 2006
and with the Charities Act 2011

INCOMING RESOURCES

All donations are recogmsed 1n the Statement of Financial Activities (SOFA) of the group when received All
other income 18 recognised on a recervable basis

LIABILITY RECOGNITION

Liabilities are recogmsed as soon as there 1s a legal or constructive obligation committing the Charity to pay
out resources

CHARITABLE ACTIVITIES

Chantable activities are only recognised m the Financial Statements when paid The charitable donauons
paid by the chanty are separately filed with the Chanty Commussion in a document enutled “Frankgiving
Limited Schedule of donations for the year ended 30 June 2012”

INVESTMENT MANAGEMENT CQOSTS

Investment management costs mclude costs relating to the investment properties on an accrual basis

GOVERNANCE COSTS

Governance costs include costs of the preparation and audit of financial statements and cost of any legal
advice to trustees on governance or constitutional matters

FUND ACCOUNTING

General unrestricted funds compnise the accumulated surplus or deficit on income and expenditure account
They are available for use at the discretion of the trustees in furtherance of the general objectives of the
Chanty

Restricted funds are funds subject to specific restricted conditions imposed by donors There are no
restricted funds as at the Balance Sheet date

Designated funds are funds, which have been set-aside at the discretion of the trustees for specific purposes
There are no designated funds as at the Balance Sheet date

11




18

19

110

112

113

114

FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

ACCOUNTING POLICIES (Continued)

PROPERTIES HELD FOR INVESTMENT

Investment Properties are ncluded mn the Balance Sheet at open market value in accordance with Statement
of Recommended Practice (SORP 2005) The unrealised gamns and losses are shown 1a the Statements of
Financial Activities

ACQUISITIONS AND DISPOSALS OF PROPERTIES

Acquisitions and Disposals of properties are considered to take place at the date of legal completion and are
included 1n the Financial Statements accordmgly

INVESTMENT IN SUBSIDIARY UNDERTAKINGS
Share holdings acquired in Subsidiary Undertakings are shown at market value as valued by the trustees

GROUP FINANCIAL STATEMENTS

These Financial Statements consolidate the results of the chanty and its wholly-owned subsidianes,
Spiritville Investments Limited and Heysarbor Investments Limited A separate Statement of Financial
Activities, for the chanty itself 15 not presented because the chanty has taken advantage of the exemptions
afforded by section 408 of the Companies Act 2006 However, the Statement of Financial Activities 1s
separately filed with the Chanty Commission

TAXATION

The Chanty 15 not hable to direct taxation (Income Tax) on its income as it falls within the various
exemptions avatlable to registered chanties

The Chanty 1s not registered for valued added tax (VAT) and 1s therefore unable to reclaim any mput tax it

suffers on 1ts purchases Expenditure in the Financial Statements 1s therefore shown mclusive of VAT where
appropnate

STOCK

Stock 1s compnised of frechold and leasehold properties, held for trading and 1s included in the Financial
Statements at the lower of cost and estimated net realisable value

CASH FLOW STATEMENT
The group 1s exempt from the requirement to prepare a consolidated cash flow statement (in accordance with

Fmancial Reporting Standard No 1) on the basis of 1t being a ‘small group’ as defined by Section 383,
Compantes Act 2006

12




FRANKGIVING LIMITED

(LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

FORMAT OF FINANCIAL STATEMENTS

The Financial Statements are presented in accordance with the format prescribed by
Companies Act 2006 as well as by Statement of Recommended Practice — Accounting by
Charities, with suitable adaptation thereof which the trustees consider to be appropriate having
regard to the nature of the company’s activities

COMMERCIAL OPERATIONS

The wholly-owned subsidiaries, Spiritville Investments Limited, a property investment company
and Heysarbor Investments Limited, a property trading company are incorporated in England and
Wales All activities have been consohdated on a line by hine basis 1n the SOFA

Summary Profit and Loss Account

Net sale proceeds
Cost of properties sold

Surplus on sale of properties

Gross rental Income
Property outgoings

Net Rental Income

Administrative expenses
Donations to parent undertaking

Operating profit
Interest recervable
Interest payable and similar charges

Profit for the financial year before tax

Taxation

Retained Profit for the financial year

Spiritville
Investments
Limited
£

103,600

103,600

893,809
(100,303)

793,506

8,457
699,000

707,457

189,649
199,770
(388,586)

833
(37

£796

13

Heysarbor

Investments

Limited
£

508,820
(22,981)

485,839

461,997
(78,622)

383,375

8,838
780,000

788,838

80,376
163,127
(240,312)

3,191
(638)

£2,553




FRANKGIVING LIMITED

(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

ACTIVITIES FOR GENERATING FUNDS

Commercial Trading Operations
Sale proceeds of property
Rents and charges receivable

INVESTMENT INCOME

Rents and Charges Receivable
Lease Extensions

Deed of Variation

Bank Interest Receivable
Loan Interest Recervable
Other Interest Income

TRADING COSTS

Commercial Trading Operations
Cost of property sold

Property outgoings
Admunistrative expenses
Taxation

2012 2011
Group Group
Unrestricted Funds Unrestricted Funds
£ £
508,820 52,688
461,997 428,668
£970,817 £481,356
2012 2011
Group Group
Unrestricted Funds Unrestricted Funds
£ £
011,644 845,720
103,600 67,750
1,000 -
5,704 16,596
368,732 105,900
- 36
£1,390,680 £1,036,002
2012 2011
Group Group
Unrestricted Funds Unrestricted Funds
£ £
22,981 -
78,622 84,955
17,295 19.216
675 195
£119,573 104,366

14




FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

INVESTMENT MANAGEMENT COSTS

2012 2011
Group Group
Unrestricted Funds Unrestricted Funds

£ £
Property outgoings 106,508 105,900
Interest payable and similar charges 628,898 644,958
£735,406 £750,858

CHARITABLE EXPENDITURE

2012 2011
Group Group
Unrestricted Funds Unrestricted Funds

£ £
Charitable donations (see note 1.4) £563,776 £600,001

The chantable donations have been detailled i a separate publication entitled — “Frankgiving
Limited — Schedule of Donations”. Copies of this schedule are available to the public by writing to
the Trustee, Mr L Frankel, Frankgiving Limited, New Burlington House, 1075 Finchley Road,
London NW11 0PU by Registered Post

GOVERNANCE COSTS

2012 2011
Group Group
Unrestricted Funds Unrestricted Funds

£ £
Auditors’ Remuneration 10,080 6,940
Legal & Professional 1,053 889
Bank Charges 170 148
General Expenses 190 185
£11,493 £8,162

The trustees of the chanty receved no remuneration dunng the year nor in the preceding year The
chanty did not meet any individual expenses incurred by the trustees for services provided to the
charity

15
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FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

NET MOVEMENT OF FUNDS

The Net Movement of Funds of the charity company for the year was £1,575,719 (2011 £112,125)
and has been dealt with in the Statement of Financial Activities of the charity company

TANGIBLE FIXED ASSETS
GROUP
Freehold

Properties
At Valuation £
At 1 July 2011 9,204,090
Revaluation 600,000
At 30 June 2012 £9.804,090
Net Book Value
At 30 June 2012 £9,804,090
At 30 June 2011 £9.204,090

The historical cost of investment properties at 30 June 2012 1s £3,072,645 (2011 £3,072,645)
The trustees have valued the properties as at 30 June 2012 1n the amount of £9,804,090 on the
basis of open market value.

CHARITY
Freehold/
Long Leasehold
Properties
£
At 1 July 2011 201,450
Revaluation -
At 30 June 2012 £201,450

The historical cost of investment properties at 30 June 2012 1s £27,803 (2011 £27,803) The
trustees have valued the properties as at 30 June 2012 1n the amount of £201,450

16




FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

11. TANGIBLE FIXED ASSETS (Cont.)
No provision has been made for any latent hiability to Corporation Tax on unrealised surpluses

on revaluation of properties as 1t 1s anticipated that all realised surpluses would be applied for
the benefit of this charity's charitable purposes and that no tax hability would arise

12. INVESTMENTS HELD AS FIXED ASSETS

GROUP
Unlisted
Investments
£
Market value at 1 July 2011 3,578,948
Revaluation 72,519
Market Value at 30 June 2012 £3,651,467
Historical Cost at 30 June 2012 £3,500,000
CHARITY
Investment
in Subsidiary Unlisted
Undertakings Investments Total
E 3 £ £
Market Value at 1 July 2011 11,385,000 2,056,762 13,441,762
Revaluation 595,000 52,819 647819
Market Value at 30 June 2012 £11,980,000 £2,109,581 £14,089,581

Historical Cost at 30 June 2012 £102 £2,000,000 £2,000,102

17
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FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIJAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

INVESTMENTS HELD AS FIXED ASSETS (Cont.)
Subsidiaries

The charity holds the whole of the 1ssued share capital in Spinitville Investments Limited and
Heysarbor Investments Limited, compames incorporated mn Great Britain and registered
England.

The market value at 30 June 2012 of mvestment in Subsidiary Undertakings 1s based on the
underlying value of assets less habilities of the Subsidiary Undertakings The valuation of the
Subsidiaries have been made by the trustees of this chanty, based upon the latest Financial
Statements of Spiritville Investments Limited and Heysarbor Investments Limited for the year
ended 30 June 2012

No provision has been made for any latent hability to Corporation Tax on unrealised surpluses on
revaluation of investment in subsidiaries as 1t 1s anticipated that all realised surpluses would be
applied for the benefit of this chanty's chantable purposes and that no tax hability would arise

The aggregate amounts of assets, liabilities and funds of the Subsidiary Companies are as
follows

Fixed Current Current Long Term Net Aggregate Capital
Assets Assets Liabilities Liabilities Assets and Reserves
£ £ £ £ £ £

Spintville Investments Ltd 3,044,842 5,173,073  (879,677) (5,996,896) 1,341,342 1,341,342
Heysarbor Investments Ltd 1,500,000 4,360,095 (1,665,150) (3,703,599) 491,346 491,346

STOCK
2012 011
Group Charity Group Charity
£ £ £ £
Stocks £1,547,866 £- £1,551,506 £-

Stock 15 comprised of properties held for trading purposes and are stated at the lower of cost and
net realisable value

18




FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

14. DEBTORS
2012 2011
Group Charity Group Charity
£ £ £ £
Trade debtors 184,614 2,412 210,964 -
Loan debtors 5,869,037 245,000 2,796,522 245,000
Other debtors and prepayments 493,403 1,488,900 309,369 666,609

15.

£6,547,054  £1,736,312  £3,316,855 £911,609

Loan debtors n respect of the group and charity include amounts due from companies, certain
directors of which are also directors or related to directors of companies within this group as
follows

2012 2011
Group Charity Group Charity
£ £ £ £
Lesbridge Estates Limited 220,000 220,000 219,791 220,000
Bitochon Limuted 1,200,000 - 1,030,300 -
Lime & Willow Limited 435,000 - 941,322 -

Maple Ct Limited 258,000 - 576,000 -
Maida Vale Investments Limated 3,631,037 - -

The above amounts are interest bearing

Loan debtors of the group and charity include an amount of £220,000 (2011 £Nil) falling due
after more than one year

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 2011
Group Charity Group Charity
£ £ £ £
Bank loans and overdraft 221,190 58,720 172,206 23,951
Amount due to subsidiary
undertaking - - - 379
Loan creditors - - 27,622 -
Corporation tax 638 - 130 -
Other taxes 18,096 - 19,159 -
Other creditors 254,599 14,437 287,700 13,584
£494,523 £73,157 £506,817 £37914
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FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2012 2011
Group Charity Group Charity
£ £ £ £
Bank loans and overdrafis £9,700,495 £- £9,858,205 £-

The bank loans and overdrafts are secured on certain of the group’s trading and investment
properties shown in Notes 11 and 13 with a book value of £9,279,338 (2011 £9,509,338)

Included within creditors falling due after more than one year 1s an amount of £7,869,655 (2011
£8,065,185) in respect of habilities which fall due for payment after more than five years from the
balance sheet date

UNRESTRICTED FUNDS
GROUP
General Revaluation Non-Charitable
Funds Funds Funds Total
£ £ £ £
Balance at 1 July 2011 3,991,867 6,210,393 1,829,237 12,031,497
Movement 1n funds for the year 927,900 672,519 3,349 1,603,768
Balance at 30 June 2012 £4,919,767 £6,882,912 £1,832,586 £13,635,265
CHARITY
Revaluation General
Funds Funds Total
£ £ £

Balance at 1 July 2011 11,615,307 3,991,867 15,607,174
Movement 1n funds for the year 647,819 927,900 1,575,719
Balance at 30 June 2012 £12,263,126  £4,919,767 £17,182,893
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FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

RELATED PARTY TRANSACTIONS

Loan interest receivable includes amounts received from connected parties and companies under

common control of the trustees of this chanty as follows

E
Bitochen Limited 96,000
Lesbndge Estates Limited 9,900
Maida Vale Investments Limited 118,536
Lime & Willow Limited 92,338
Maple Ct Limited 51,958

Details of transactions with other related parties are disclosed 1n note 14
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FRANKGIVING LIMITED
(LIMITED BY GUARANTEE)

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 JUNE 2012

2012
Unrestricted Funds
£ £

INCOMING RESOURCES
Incoming resources from generated funds

Voluntary income 1,479,000

Investment mcome 30,374
Total incoming resources 1,509,374
RESOURSES EXPENDED
Charitable expenditure 563,776
Investment management costs 6,205
Governance costs 11,493
Total resources expended (581,474)
Net incoming resources
before other recognised
gains and losses 927,900
Other recognised gains/(losses)
Gains on revaluation of

Unlisted mvestments 647,819
Net movement in funds 1,575,719
Total unrestricted funds brought forward 15,607,174

Total unrestricted funds carried forward £17,182,893

2011

Unrestricted Funds

£

600,001
4311
8,162

£

597,000
68,837

665,837

(612,474)

53,363

58,762

112,125

15,495,049

£15,607,174




