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OLCHON FARMS LIMITED

BALANCE SHEET

AS AT 31 MARCH 2020

FIXED ASSETS
Tangible asyets

Investment properties

CURRENT ASSETS

Cush at bank aad in hand

CREDITORS: AMOUNTS FALLING DUE WITHIN
ONE YEAR

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: AMOUNTS FALLING DUE AFTER
MORE THAN ONE YEAR

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Profit and loss reserves

TOTAL EQLITY

Notes

2020

(784,570)

1,300,000
2,042,367

3,342,367

(784,570)

2,557,797

(380,000)

(135,019)

2,042,778

200
2,042,578

2,042,778

2019

35,952

(830,78%)

The dircetors of the company have elected not to include a copy ot the profit and loss account within the financial statemens.

1,300,010
1,640,132

2,940,142

(794,830}

2,145,300

(135,019

2,010,287

200
2,010,087

2,010,287

lor the financial year ended 31 March 2020 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating o

small companies.

The directors acknowledge their responsibilities for corplying with the requirements of the Companies Act 2006 with respect fo accounting records und

the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the small companics

regirne.

‘The financial statements were upproved by the board of directors and authorised for issue on 22 October 2020 and are signed on its behalf by:

Mr B J Dixon
DIRECTOR

COMPANY REGISTRATION NO. (0890325




OLCHON FARMS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2020

Share capital Freehold lovestment  Profit and loss Total
Property reserve Property reserve reserves
Notes £ £ £ £ £
BALANCE AT | APRIL 2018 200 LORO,013 434 469 487514 2,002,196
YEAR ENDED 31 MARCH 2019:
Profit und total comprehensive income for the year
- - - 22,311 22,311
Dividends - - - (14.220) (14,220}
Qther movements - 3,342 51,813 (55,355) -
BALANCE AT 31 MARCH 2019 200 1,083,555 486,282 440,250 2,010,287
YEAR ENDED 31 MARCH 2020:
Profit and total comprehensive income for the year
- - - 32,491 32,491
Qther movements - 2,823 - (2,823) -
BALANCE AT 31 MARCH 2020 200 1,086,378 486,282 472,741 2,042,778




OLCHON FARMS LIMITED

NOTES T( THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2020

ACCOUNTING POLICIES

COMPANY INFORMATION

Olchon Farms Limited 1s a private company limited by shares incorporated 1n England and Wales. The registered office 1s 19 Hightficld Road,
Edgbaston, Birmingham, B15 3BH.

ACCOLNTING CONVENTION

These linancial statements have been prepared in accordance with FRS 102 *The Financial Reporting Standard applicable in the UK and
Republic of Ireland™ (“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies subject to the small companies
regime. The disclosure requircments of scetion 1A of FRS 102 have been applicd other than where additional disclosure 1s required to show a
true annd Fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Manetary amourts in these financial
statements are rounded to the nearcst £.

The tinancial statements have been prepared under the historical cost convention, modified fo include the revaluation of freehald properties and
to iclude investment properties and certan financial wnstruments at fair value. The principal accounting policies adopted are set out below.

TURNOVER

Turnover is recognised at the tair value of the consideration received or reccivable for goods and services provided .1 the normal course of
business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes mto account trade discounts, settlement
discounrs und volurme eburcs.,

When cash inflows ure deferred and represent 4 financing arrangement, the fair value of the consideration is the present value of the future
receipts. The differenee between the fair value of the congideration and the nominal amount reeeived is recognised as interest income.

Revenue from the sale of poods is recognised when the significant risks and rewards of cwnership of the goods have passed to the buyer (usually
on dispateh of the goods), the ameunt of revenue cun be measured reliably, it is probable that the economic benefits associated with the
transaction will flow to the entity and the costs mcurred or to be incurred 0 respect of the transaction can be measuled reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the stage of
completion, costs incurred and costs to complete can be estincated reliably. The stage of completion 1s calculated by comparing costs incurred.
mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs. Where the outcome cumot be estimated reliably,
revenue is recognised only to the extent of the expenses recognised that it is probable will be recovered,

TANGIBLE FIXED ASSETS

Tangible fixed assets are initially measured at cost and subsegquently measured at cost or valuation, net of depreciation and any impairment
lasses.

Depreciation is recounised so as to write off the cost or vaination of assets less their residual values over their nseful lives on the following
bases:

Land and buildings Treshold Not provided for
Fixtures. fittings & equipment 10% Straight line
Motor vehicles 20% Straight line

e gain or loss arising on the disposal of an asset is determined as the difference between the sale pruceeds and the canying value of the asset,
and is credited or charged to profit or loss,

INVESTMENT PROPERTIES

Investient property, which is property held 1o eam rentals and/or for capital appreciation, is witially recognised at cost, which includes the
purchase cost and any directly attibutable expeaditure. Subsequently it is measured at fair value at the reporting end date, Chunges in fair value
are recoynised in profit or loss.




OLCHON FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2020

ACCOLNTING POLICIES {Continued)

[nvestrient propertics arc included n the balance sheet at their open marke: value. Depreciation 1s provided only on those investment propertics
which are leasehold and where the unexplired lease term is less than 20 veurs.

IMPAIRMENT OF FIXED ASSETS

At cach reporting period end date, the company reviews the carrying amounts of its tangible asscts to determine whether there 1s any mdication
that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset 1s estimated in vrder to
determine the extent of the impairment loss (if eny}, Where it is not possible to estimate the recoverab’e amount of an individual assct, the
company estimates t1e recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are
diseounted to their present value using 4 pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the sstimates of future cash flows have not been adjusted.

Lt the recoverable amount of an asset (or cush-generating unit) 1s estimated to be less than its carrying amount, the carrying amount of the asset
(or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss. unless the relevant
asset is carried at a revalued amount, in which case the impairment loss is treated as 4 revaluation decrease.

Recognised impainment losses are reversed if, and only if, the reasons for the impairmen: loss have ceased to upply. Where an impainment loss
subsequently reverses, the carrying amount of the asset {or cash-generating unit) 1s mcreased to the revised estimate of 1ts recoverable amount,
but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years, A reversal of an impaivment loss is recogiised immadiately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

CASHAT BANK AND IN HAND

Cash and cash equivalents are bas.c financial assets and include cash in hand, deposits held at call with banks, other short-term liquid
investments with original matucities of three months or less. énd bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities,

FINANCIAL INSTRUMENTS
The company has clected to apply the provisions of Section 11 *Basic Financial lnstruments’ and Scction 12 *Other Financial Instruments 1ssucs’
of FRS 102 to all of its financial instraments.

Financial mnstruments are recognised 1n the company's balance sheet when the compuny becomes party to the contractuul provisions of the
instrument,

Financial assets and Liabilities are offset, with the net umounts presented in the financial statements, when there i a legally enforceable right te
set off the recognised amounts and there is un intention to setrle om a net basis or to rewlise the asset and settle the liability simultneously.

Basie financial assets

Basic finangial assets, which include debtory anid cash und bank balances, are initially measured at transaction price in¢luding transaction costs
and arc subscquently carried at amortised cost using the cftective interest method unless the arrangement constitutes a financing transaction,
where the transaction is measured a1 the present value of the future receipts discounted at a market rate of interest. Financial assets elassified as
receivable within pne year are not umortised.

Classification of finuncial Kabilities

Financial liabilitics and equity instruments arc classified according te the substance of the contractual arrangements entered into. An equity
instriunent is any contract that evidences a residual interest in the assets of the company after deducting all of its labilities.




OLCHON FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2020

2

ACCOLNTING POLICIES {Continued)

Basic financial liabilities

Basic financial liabilities. including creditors, bank loans. loans from fellow group compunics and prefercnee sharcs that arc classificd as debt,
are minally recognised at trunsaction price unless the arrungement constitutes a financing transaction, where the debt instrument s measured at
the present value of the future payments discounted at o market rate of interest. Financial liubilities classified as payable within ane year are not
amortised.

Debt ivstruinents are snbsequently carried at arortised cost, using the effective interest rate method.

Trade ereditors arc obligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers. Amounts
payable arc classified as carrent Habilities it payment is doc within one yeur or less, Lf not, they are presented as non-carrent labilitics. T'rade
creditors are recogmised initially a0 transaction price and subsequently measured at amortised cost using the effective interest method,

EQUITY INSTRUMENTS

Equity mstruments issued by the company are recorded at the proceeds received, net of tzansaction costs. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in the Tair vulue of derivatives that are designated and gualify as fair value hedges are recognised in profit or loss immediately, together
with ary changes in the fair value of the hedged asser or lability that are attnibutable to the hedged risk.

TAXATION
The tax expense represents the sum of the tax currently payable and deferred tux.

Current fax

The tax currently payable is based ou taxable profit for the year. Taxable profit ditfers from net profit as reported in the profit and loss acconnt
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes irems that are never taxable or
deductible. The company’s liability for current fux 15 calcnlated using tax rates that have been enacted or substantively enacted by the reporting
end dute.

Deferred tax

Deferted tax liabilities are generally recognised for all timing differences and deferved tax assets ure recognised to the extent that it iy probuble
that they will be recovered against the reversal of deferred tax hiabilities or other future taxable profits. Such assets and labilities are not
recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accotnting profit.

The carrying amount ol delerred tax assels is roviewed at cucl repurting cud date andd reduced o thie extent that itis 1o lunger probable thia
sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deterred tax 1s calculated at the tax rates that are
expected to @pply in the period when the liability 1s settled or the asset 1s realised. Deferred tux is charged or credited in the profitand loss
wecolnt, except when it relates to tems charged or credited direetly to cquity. in which cuse the deterred tax is also dealt with in equity. Deferred
tax assets aud liabilities are offset when the compauny has 2 legally enforceable right to offset current tax assets aud liabilities and the deferred tux
asscts and liabilitics relate to tuxcs levied by the same fax authority.

EMPLOYEES

The average monthly number of parsons {inclucing directors) employed by the company during the year was:

2020 2019
Number Number
Total 2 2




OLCHON FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2020

3 TANGIBLE FIXED ASSETS

Land and Plant and Total
buildings machinery ete
£ £ £
COST OR VALUATION
At 1 April 2019 and 31 March 2020 1,300,000 15,046 1,325,046
DEPRECIATLION AND IMPAIRMENT
At | April 2019 - 25,036 25,036
Depreciation charged in the year - 10 1
At 31 March 202¢ - 25,046 25,046
CARRYING AMOUNT
At 31 March 2020 1,300,000 - 1,300,000
At 31 March 2019 1,300,000 10 1,300,010
4 INVESTMENT PROPERTY
2020
£
FAIR VALUE
At 1 April 2019 1,640,132
Additions 402,235
At 31 March 2020 2,042,367

[nvestrient properties comprised two properties at the bepinning of the vear with a further addition during the vear to 31st March 2020. The fair
value of the two investment properties as at 31s: March 2020 are included at divectors’ valuation. The addition in the year is stated at cost, in the
opinion of the directors, its value had not changzd materially at 31st March 2020,

5 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019

£ £

Bank loans and overdrafts 71,0062 -

Corporation 1ax 13,504 8,089

Qther taxation and social security 2,056 1.520

Other creditors 761,888 821,179

784,570 830,788

1] CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

2020 219

£ £

Bunk loans and overdrafts 380,000 -




OLCHON FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2020

7 CALLED UP SHARE CAPITAL

ORDINARY SHARK CAPITAL
ISSUED AND FULLY PAID
2,000 Ordinary of 10p each

8 FINANCIAL COMMITMENTS, GUARANTEES AND CONTINGENT LIABILITIES

The compuny has a fixed charge on its assets by Handelsbunken PLC.

2020

200

200

2019




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



