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QOLCHON FARMS LIMITED

BALANCE SHEET

AS AT 31 MARCH 2019

FIXED ASSETS
Tangible assets

Investments

CURRENT ASSETS

Cash at bank aad in hand

CREDITORS: AMOUNTS FALLING DUE WITHIN
ONE YEAR

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL ANI} RESERVES

Called up share capital

Profit und loss reserves

TOTAL EQUITY

Notes

2019

(830,787)

1,300,010
1,640,132

2,940,142

(794,836)

2,145,306

(135,019)

2,010,287

200
2,010,087

2,110,287

2018

77,187

(830,365)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statemens.

1,300,261
1,640,132

2,940,393

(803,17%)

2,137,215

(135.019)

2,002,196

200
2,001,996

2,002,196

For the financial year ended 31 March 2019 the company was entitled to exemption tfrom audit under section 477 of the Companies Act 2006 relating to

small companics.

The directors scknowledge their responsibilities for conplying with the requirements of the Companies Act 2006 with respect to accounting records and

the preparation of financial stutements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with scetion 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies

regime.




QOLCHON FARMS LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2019

The financial statements were approved by the board of dircctors and avthorised for issue on 4 December 2019 and are signed on its behalf by:

Mr B J Dixon

DIRECTOR

COMPANY REGISTRATION NQO. 00890325




QOLCHON FARMS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2019

Notes

BALANCE AT 1 APRIL 217

YEAR ENDED 31 MARCH 2018:

Profit and total comprehensive income for the year

Other movements

BALANCE AT 31 MARCH 20138

YEAR ENDED 31 MARCH 2(19:

Profit and total comprehensive income for the year

Dividends

Other movements

BALANCE AT 31 MARCH 2019

Share capital Freehold Investment  Profit and loss Total
Property reserve Property reserve reserves

£ £ £ £ £
200 1,080,013 434,469 406,321 1,921,003
- - - 81,193 81.193
- 3,542 S1LBI3 {55,355) -
200 1,083,555 486,282 432,159 2,002,196
- - - 22,311 22,311

- - - (14,220} (14,220)
- 1,523 - (2,823) -
200 1,086,178 486,282 440,250 2,010,187




QOLCHON FARMS LIMITED

NOT

TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2019

ACCOUNTING POLICIES

COMFPANY INFORMATION

Olchon Fanins Limited is a private company limited by shares incorporated in Bngland and Wales. The registered office is 19 Highfield Road.
Cdgbaston, Birmingham, B15 3BH.

ACCOUNTING CONVENTION

These finaucial statements have been prepared in accordance with FRS 102 “The TFinancial Reporting Standard applicable in the UK and
Republic of Ireland™ (“FRS 102"y and the requirements of the Companies Act 2006 as applicable to companies subject to the small companies
regime, The disclosure requirements of section 1A of FRS 102 have been applied other tn where additional disclosure is required to show a
truc and fair view.

The tinancial statcments are prepared in sterling, which is the functional curreney of the company. Manetary amourts in these finuncial
statements are rounded to the nearest £.

The financial statcments have been prepared under the historical ¢ost convention, modificd to include the revaluation of frechold properties and
to include investment properties and certamn financial instruments at fair value. The principal accounting policies adopted are set out below.

TURNOVER

Turnoser is recognised at the fuir value of the consideration received or receivable for goods and services provided n the normal course of
business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account tade discounts, settlement
discounts and volume rebates.

When ecash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of the future
receipts, The difference between the fair value of the congideration and the nominal amount received is recognised bs interest income,

Revenue from the sale of goods is recognised when the significant risks and rewards of cwnership of the goods have passed to the buyer (usually
on dispateh of the goods), the umcunt of revenue can be measured Teliubly, it is probable that the economic benefits ussociated with the
transaction will flow to the entity and the costs incurred or to be incurred 1n respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the stage of
complation, costs inctrred and costs to complete can be estincated reliably. The stage of completion is caleulated by comparing costs incurred,
mainly in relation to contractual hoorly staft rates and materials, as a proportion of total costs. Where the oatcorne carmot be estimated reliably,
revenue is recogniseid only to the extent of the expenses recognised that it is probable will be recovered.

TANGIBLE FIXED ASSETS

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any impairment
losses.




QOLCHON FARMS LIMITED

NOY

TO THE FINANCIAL STATEM

FOR THE YEAR ENDED 31 MARCH 2019

1 ACCOUNTING POLICIES (Continued)

Depreciation is recognised 50 as to write off the cost or valnation of asscts less their residual values over their nseful lives on the following

bases:

Land and buildings Frechold Not provided for
Fixtures, fittings & equipment 10% Straight line
Maotor vehicles 20% Straight line

The gain or loss arising on the disposal of an asset 1s determined as the difference between the sale procceds and the carrying value of the assct,
and 1% eredited or charged o profit or loss.

1.4 [MPAIRMENT OF FIXED ASSETS

At each reporting period end date, the company reviews the carrying amounts of its tangible assets 1o determine whether there is any indication
that these assets have sutfered an impaitment loss. 1f any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (it eénv}. Where it 1s not possible to estimate “he recoverab.e amount of an individual asset, the
company estimates B¢ recoverable umount of the cash-generating unit to which the assel belongs,

Recoverable amount 1s the higher of fair value less costs to sell and value in ase. In assessing value in nse, the estimated future cash tlows are
discountzd to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the sstimates of future cash tlows have not been adjusted.

It the recoverable amount of an asset (or cash-generating unit) is cstimated to be less than its carrying amount. the carrying amount of the asset
(or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the relevant
asset is carried at a revalued amount, in which case the impairment. loss is treated as a revaluation decrease.

Recoguised impairment losses are reversed if. and only if, the vreasons for the impairmen: loss huve ceased 10 apply. Where an impairment loss
subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised estimate of its recoverable amount,
but so that the increased carrving amount does not exceed the carrving amount that would have been deternmined had no impairment loss been
recognised for the asset (or cush-generating unit) in prior yeurs. A reversal of an impainment loss is recognised immediately in profit or loss,
unlesy the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation inerease.

1.5 CASH AT BANK AND IN HAND

Cash und cash equivalents are bas.c financial assets and include cash in hand. deposits held at call with bunks. other short-term liquid
investments with original maturities of three menths or less, end bunk overdrafts, Bank overdrafts are shown within borrowings in current
liabilities.




QOLCHON FARMS LIMITED

NOY

TO THE FINANCIAL STATEM

FOR THE YEAR ENDED 31 MARCH 2019

ACCOUNTING POLICIES (Continued)

FINANCIAL INSTRUMENTS

The company has clected to apply the provisions of Section 11 Basic Financial Instruments’ and Scction 12 *Other Financial Instruments 1ssues’
of FRS 102 to all of its financial mstraments.

Financial instuments are recognised 11 the company's balance sheet when the company becomes party to the contractual provisions of the
trument.

Financial assets and liabilities are offset, with the net umounts presented in the financlal statements, when there is a legally enforceable right te
set off the recognised amounts and there is un intention to setrle on a net basis or to rewlise the asset and settle the linbility simultaneously.

Basie financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including transaction costs
and are subsequently carried at amortised cost using the effective interest method unless the arraugement constitutes a financing fransaction,

where the transaction is measured ar the present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one yeur are not umortised.

Classification of financial liabilities

Financial liabilitics and equity mstruments arc classified accarding to the substance of the contractual ngements entered 1nto. An cquity
mstriment is any contract that evidences a residual interest in the assets of the company after deducting all of ity habilities.

Bavic [inancial liabitities

Basic finaneial liabilities, including ereditors, bank loans, loans from fellow group companics and preferenee shares that arc classitied as debt,
are initially recognised at transaction price nuless the arrangenment constitutes z financing transaction, where the debt instrument is measured at
the present valug of the future payments discounted at @ market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt ivstruments are subsequently carried at airortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have heen acquired in the ordinary course of business fron suppliers. Amounts
pavable are classitfied us current labilities it payment is due within one year or less. If not, they are presented as non-current liabilities. Trade
creditors are recogmised initially a: transaction price and subsequently measured at amortised cost using the effective interest method,

EQUITY INSTRUMENTS

Cquity instraments issued by the company are recorded at the proceeds received, net of tansaction costs. Dividends payable on equity
mstrments are recognised as labilities once they are ne longer at the discretion of the conpany.

TAXATION

The tax expensc represents the sum of the tax eurrently payable and deferred tax.




QOLCHON FARMS LIMITED

NOT

TO THE FINANCIAL STATEMENTS (CONTINL

FOR THE YEAR ENDED 31 MARCH 2019

2

ACCOUNTING POLICIES (Continued)

Curreni fax

The tax currently payable (s bascd on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and loss account
because it excludes items of income or expense that are taxable or deductible in other years and it trther excludes lens that are never taxakle or
deductible. The company’s Tiability for corrent tax is calculated using tax rates that huve been enacred or substantively enacted by the reporting
end date.

Deferred tax

Deferred tux linbilities ure generully recognised for all timing differences and deferred tax assets are recognised to the extent that it is probable
that they will be recovered agamnst the reversal of deferred tax habilities or other future taxable profits. Such assets and labilitics arc not
recogmsed if the timing difference arises from goodwill or from the initial recognition of other assets and liabilities in g transaction that affects
neither the tax profit nor the accounting profit.

I'he camyving amount of deferred tax assets s reviewed at euch reporting end date and reduced to the extent that it is no longer prebable that
sufficient taxable profits will be available to allow all or part of the assct to be recovered. Deferred tax is calculated at the tax rates that are
expected to apply inthe period wlen the liability 15 settled or the asset is realised. Deferred tux is charged or credited in the profitand loss
account, except when it relates to tems charged or credited direetly to cquity, in which casc the deforved tax is also dealt with in equity. Deferred
tux assets and labiliies are otfset when the compuny has a lezally enforceusble right to oftset current tax assets and liabilities and the deterred tux
assets and lizbilities relate to tuxes levied by the sume tax authority.

INVESTMENT PROPERTIES

Investrient properties are included in the balunce sheet at their apen marke: value. Depreciation is provided only on those investment properties
which arc lcaschold and where the uncxpired Iease term is less than 20 years.

Although this uecounting policy is in accordance with the Financial Reporting Standard for Smaller Entities (effective January 2015), itis a
departure from the general requirement of the Companics Act 2006 for all tangible assets to be depree.ated. In the opinien of the dircctors
compliance with the standard Is necessary for the financial statements to give a true and fair view. Depreciation or amottisation is only one of
many factors reflected in the annual valuation and the amount of this which might otherwise have been charged cannot be sepuarately identified or
quantified.

EMPLOYEES

The average monthly number of parsons {iuclucing directors) employed by the company during the year was 2 {2018 - 2).




QOLCHON FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLUED)

FOR THE YEAR ENDED 31 MARCH 2019

TANGIBLE FIXED ASSETS

COST OR YALUATION
At | April 2018 and 31 March 2019

DEPRECIATLION AND IMPAIRMENT
At 1 April 2018
Depreciation charged in the year

At 31 March 2019

CARRYING AMOUNT
At 31 March 2019

At 31 March 2018

FIXED ASSET INVESTMENTS

Investments

MOVEMENTS IN FIXED ASSET INVESTMENTS

COST OR VALUATION
At 1 April 2018 & 31 March 2019

CARRYING AMOUNT
At 31 March 2019

At 31 March 2018

Lund and Plant and Total
buildings muchinery et

£ £ £
1,300,000 25,046 1,325,046
- 24,785 24,785

- 251 251

- 25,036 25,036
1,300,000 10 1,300,010
1,300,000 261 1,300,261
2019 2018

£ £

1,640,132 1,640,132

[nvestments other
than loans

£

1,640,132

1,640,132

1,640,132




QOLCHON FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLUED)

FOR THE YEAR ENDED 31 MARCH 2019

5 CRETORS: AMOUNTS FALLING DUE WITHIN ONK YEAR

Corpotation 1ax
Cther taxation and social security

Other creditors

6 CALLED UP SHARE CAPITAL

ORDINARY SHARE CAPITAL
[SSUED AND FULLY PAID
2.000 Ordinary of 10p each

7 FINANCIAL COMMITMENTS, GUARANTEES AND CONTINGENT LIABILITIES

The company has a fixed charge on its assets by Handelsbanken PLC.

2019 2018
£ £

8,089 9510
1,520 2435
821,178 V68,420
830,787 880,365
2019 2018

£ £

200 200
200 200




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



