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QOLCHON FARMS LIMITED

BALANCE SHEET

AS AT 31 MARCH 2017

Notes

FIXED ASSETS

Tangible assets 2

Investments 3

CURRENT ASSETS
Stocks
Debtors 4

Cash at bank aad in hand

CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: AMOUNTS FALLING DUE AFTER
MORE THAN ONE YEAR

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital 7

Profit and logs reserves

TOTAL EQUITY

2017
£ £
1,300,748
1,588,319
2,889,067
1,578
66,70(:
68,284
{897,787)
(829,503)
2,059,564
(138,561)
1,921,003
200
1,920,803
1,921,003

2016
£ £
1,301,235
1,551,967
2,853,202
1,506
1.971
12,666
16,143
(859,171
(843,028)
24010,174
(4.575)
(141,367)
1,863,732
200
1,863,532
1,863,732

The dircetors of the company have elected not to include a copy of the profit and loss account within the financial statemen:s.

For the financial year ended 31 March 2017 the company was entitled to exemption from andit tnder section 477 of the Companies Act 20006 relating to

small companics

The directors acknowledge thelr cesponsibilities for conplying with te requirements of the Act with respect to accounting records and the preparation of

fruancial statements.




QOLCHON FARMS LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2017

The members have not required the compuny to obtaim an audit of 1ty financial statements for the year i question 1n accordance with section 476.

These tinancial statements have been prepared and deliversd in accordance with the provisions applicable to companies subject to the small companisy’
regime.

The financial statements were approved by the board of dircetors and autherised for issue on 19 December 2017 and are signed on its belalf by:

Mr B I Dixon

DIRECTOR

COMPANY REGISTRATION NO. 00890325




QOLCHON FARMS LIMITED

NOT

TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2017

ACCOUNTING POLICIES

COMFPANY INFORMATION

Olchon Fanins Limited is a private company limited by shares incorporated in Bngland and Wales. The registered office is 19 Highfield Road.
Cdgbaston, Birmingham, B15 3BH.

ACCOUNTING CONVENTION

These financial statements have been prepared in accordance with ERS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Treland” ("TRS 1027} and the requirements of the Companics Act 2006 as applicable to companics subject to the small companics
regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional disclosure is required to show a
true and fair view.

The tinancial statcments are prepared in sterling, which is the functional curreney of the company. Manetary amourts in these finuncial
statements are rounded to the nearest £.

The finaneial statements have been prepared under the historical cost convention, moedificd to inelude the revaluation of trechold propertics und
to include investment properties and certain fingncial instruments at fair value. The principal accounting policics adopted are set out below,

These fmancial statements for the year ended 31 March 2017 are the first financial statements of Olchon Farms Limited prepared in accordance
with FRS 102, T'he Financial Reporting Standard applicable in the LK and Republic of Ieland. The date of transitien to FIRS 192 was | April
20 5. An cxplanation of how transition to FRS 102 has affceted the reported financial position and financial performance is given in note 9.

TURNOVYER

Turnover 1s recagnised at the fair value of the consideration recerved or receivable for goods and services provided i the normal course of
business, and is shown net of VAT and other sales related taxes, The fair value of consideration takes into account t-ade discounts, settlement
discounts and volume rcbates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of the future
receipts. The difference between the fair value of the consideration and the nominal amount received 13 recognised as interest income.

Revenue from the sale ol goods is recognised when the signilicant risks wnd rewards of cwnership ol the goods have passed to the buyer (usually
on dispateh of the goods), the ameunt of revenue can be measured reliably, it is probable that the economic benefits associated with the
transaction will flow to the cotity and the costs incurred or to be incurred 1o respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the stage of
completion, costs incurred and costs to complete can be estirated reliably. The stage of completion 1s caleulated by comparing coests incurred,
mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs. Where the outcome cunmot be estimated reliably,
revenue is recogniseid only to the extent of the expenses recognised that are recoverable.

TANGIBLE FIXED ASSETS

Tangible fixed assets are initially measured at cost and subsegquently measured at cost or valuation, net of depreciation and any impairment
lasses.




QOLCHON FARMS LIMITED

NOY

TO THE FINANCIAL STATEM

FOR THE YEAR ENDED 31 MARCH 2017

4

ACCOUNTING POLICIES (Continued)

Depreciation is recognised 50 as to write off the cost or valnation of asscts less their residual values over their nseful lives on the following
bases:

Land and buildings Frechold Not provided for
Fixtures, fittings & equipment 10% Straight line
Maotor vehicles 20% Straight line

The gain or loss arising on the disposal of an asset 1s determined as the difference between the sale procceds and the carrying value of the assct,
and 1% eredited or charged o profit or loss.

[MPAIRMENT OF FIXED ASSETS

At each reporting period end date, the company reviews the carrying amounts of ity tangible assets 1o determine whether there is any indication
thut these assets have suffered an impairment loss, If any such indication exists, the recoverable amount of the asset i3 estimated in order to
determine the extent of the impairment loss (1F eny}, Where it is not possiblc to estimate the recoverable amount of an individual assct, the
company cstimates t1e recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount 1s the higher of fair value less costs 1o sell and value m use. In assessing value in nse, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the usset for which the sstimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cush-generating unit) is estimated to be less than its currying amount, the carrying umount of the usset
(or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the relevant
asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recoguised impairment losses are reversed if. and only if, the reasons for the impairmen: lows have ceased 10 apply. Where an impairment loss
subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised estimate of ity recoverable amount,
but so that the increased carrying amount doces not exceed the carrying amount that would have been determined had no impairment. loss been
recognised for the asset (or cash-generating unit) i prior vears. A reversal of an impaitment loss i3 recogiused immadiately m prefit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impainment loss is treated as a reviluation increase.

STOCKS

Stocks are stated at the lower of cost and estimated selling price less costs © complete and sell. Cost comprises divect materials and, wheve
applicable, direct labour costs and those overheads that have been incwrred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measnred at the lower of replacement cost and cost, adjusted where applicable for
any loss of service potential.




QOLCHON FARMS LIMITED

NOY

TO THE FINANCIAL STATEM

FOR THE YEAR ENDED 31 MARCH 2017

1 ACCOUNTING POLICIES (Continued)

At cach reporting date, an assessncent is made for impairment. Any excess of the carrving amount of swocks aver its eatimated selling price less
costs to complete and sell is recognised as an impainment loss in profit or loss. Reversals of impairment losses are also recognised in profit or
loss.

1.6  CASHAND CASH EQUIVALENTS

Cash at bank and in hand are basic financial asszts and include cash in hand, deposits held at call with banks, other short-term lquid investments
with original maturities of three months or less, and bank overdrafts, Bank overdrafts are shown within borrowings in curtent liabilities.

L7 FINANCIAL INSTRUMENTS

The company has elected to apply the provisions of Section 11 *Basic Financial Instruments” and Section 12 *Other Financial Instruments lssnes”
of TRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions of the
instrument,

Financial assets and liabilities are offset. with the net amounty presented in the finuncial statements, when there is a legally enforceable right to
sct off the recognised amounts and there 1s an infention to sctrle on a net basis or to realisc the assct and settle the liability simultancously.

Basic [inancial assets

Basic financial asscts, which inelude debrors and cash und bank balances. are initially measured at transaction price including transacticn costs
und are subsequently carred at amortised cost using the effective interest method unless the arrangement constitutes a fimancing transaction,
where the trangaction is measured at the present value of the future receipts discounted at a market rate of Interest. Fnancial assets classified as
reecivable within one year arc not amortiscd,

Classification of flrnanctal Habitliies

Financial liabilities and egnity instruments are classified according to the snbstance of the contractual arrangements entered into. An equity
instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic finangial linbilities, including creditors, bank loans, loans from fellow group compinies and preference shares that are classified as debt,
are initially recogniscd at transaction price unless the arrangement constitules & tfinancing transaction. where the debt instrument is measured at
the present value of the funre payments discounted at 2 market rate of interest. Finaneial liabilities classified as puyable within one year ave not
amortised.

Debt irstruments are subsequently carried at anzortised cost, using the effective mterest rate method.
Trade creditors arc obligations to pay for goods or services that have been aequired in the ordinary course of business from suppliers. Amounts

payable are classified as current labilities it puyment i3 due within one year or less. 1f not, they are presented as non-current labnlities. Trade
creditors are recogmised initally a: transaction price and subseguently measured at amortised cost using the effective interest method.




QOLCHON FARMS LIMITED

NOTES TO THE FINANCIAL STATEME

IS (CONTINLED)

FOR THE YEAR ENDED 31 MARCH 2017

L10

ACCOUNTING POLICIES (Continued)

EQUITY INSTRUMENTS

Cquity instruments issucd by the company arc recorded at the proceeds received, net of direet issuc costs. Dividends payable on equity
instrunents are recognised as labilities once they are no longer at the discretion of the company.

TAXATTON

The tax cxpensc represcits the sum of the tax currently payable and deferred tax.

Current tax

I'he tux currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and loss uecount
beeause it exeludes items of income or expense that arc taxable or deductible in other years and it further excludes irems that are never taxable or
deductible. The company”s liability for corvent tax is calenlated using tux rates that have been enucted or substantively enacted by the reporting
end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing difterences and deferred tax assets are recognised to the extent that it is probable
that they will be recovered aguinst the reversal of deferred tax lizbilities or other future taxable profits. Such assets and liabilities are not
recognised if the timing ditference arises from goodwill or from the initial recognition of other assets and liabilitics in a transaction that affects
neither the tax profit nor the accoutnting profit.

The carrying amount of deferred rax assets is reviewed at each reporting end date and reduced to the extent that it is ne longer prebable that
sutficient taxible profits will be available to allow all or part uf the asset to be recovered. Deferred tax is calculated at the tax ratey that are
expeeted to apply in the period when the lability is scttled or the assct is realised. Deferred tax is charged or credited in the profit and loss
accolnt, except when it relates to tems charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred
tax assets und liabilities are offset when the company has 4 legally enforceable right to offset current tax assets and liabilities und the deferred tux
assets and liabilities relate to tuxes levied by the same 1ax authoricy.

INVESTMENT PROPERTIES

[nvestrient properties are included in the balance sheet at their open marke: value. Depreciation is provided only on those investment properties
which are leasehold and where the unexpired lease term is less than 20 years,

Although this accounting policy is in accordance with the Financial Reporting Standard for Smaller Entities {effective January 2015}, itis a
departure trom the general requirement of the Companies Act 2006 for all tangible assets to be depreciated. In the opinion of the directors
complianee with the standard is necessary for the financial statements to give a true and fair view. Depreciation or amortisation is only one of
many factors reflected in the annual valuation and the amounr of this which might othervise have been charged cannot be separately identitied or
guantified.




QOLCHON FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLUED)

FOR THE YEAR ENDED 31 MARCH 2017

TANGIBLE FIXED ASSETS

COsT
At | April 2016 and 31 March 2017

DEPRECIATLION AND IMPAIRMENT
At 1 April 2016
Depreciation charged in the year

At 31 March 2017

CARRYING AMOUNT
At 31 March 2017

At 31 March 2016

FIXED ASSET INVESTMENTS

Investments

MOVEMENTS IN FIXED ASSET INVESTMENTS

COST OR VALUATION
At 1 April 2016
Valuation changes

Disposals

At 31 March 2017

CARRYING AMOUNT
At 31 March 2017

At 31 March 2016

Land and Plant and Total
buildings  machinery et

£ £ £

1,300,000 25,040 1,325,046

- 23,811 23,411

- 487 487

- 24,298 24,298

1,300,000 748 1,300,748

1,300,000 1,235 1,301,235

2017 2016

£ £

1,588,319 1,551,967

[nvestments other
than loans

£
1,551,967
48,352

(12,000)

1,588,319

1,588,319

1,551,967




QOLCHON FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLUED)

FOR THE YEAR ENDED 31 MARCH 2017

4 DEBTORS
2017 2016
AMOUNTS FALLING DUE WITHIN ONE YEAR: £ £
Other debtors - 1,471
5 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £
Bank loans and overdrafis 3,031 16,185
Corparation tax 9,600 11.000
Other taxation and social security 2,213 1315
Other creditors 882,943 $30,171
897,787 839,171
Bank loan with Svenska Handelsbanken AB (publ) in respect of the purchase of the company's investment property, 1s secured by fixed and
tloating charse over the undertaking and all property and assets present and future. The loan was cleared post 31st March 2017 and the fixed and
floating charge has heen removed,
6 CREMTORS: AMOUNTS FALLING DUE AFTLER MORE THAN ONE
YEAR
pAL bl 2016
£ £
Bunk Joans and overdrafts B 4,375
7 CALLED UP SHARE CAPITAL
zn7 2016
£ £
ORDINARY SHARE CAPITAL
[SSUED AND FULLY PAID
2,000 Ordinary of [0p cach 200 200
200 200

8 RECONCILIATIONS ON ADOPTION OF FRS 102




QOLCHON FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLUED)

FOR THE YEAR ENDED 31 MARCH 2017

3 RECONCILIATIONS ON ADAOPTION OF FRS 102

RECONCILIATION OF EQUITY

Notes
Equity as reported under previous UK GAAP
Adjustments arising from transition to FRS 102
Revaluation of property 1
Egnity reported nnder FRS 102
RECONCILIATION OF PROFIT FOR THE FINANCIAL PERIOD

Notes
Profit a5 reported under previous UK GAAR
Adjustments arising from transition to FRS 102
Revaluation ot property 1

Profit reported under FRS 102

NOTES TO RECONCILIATIONS ON ADOPTION OF FRS 102

REVALUATION OF PROPERTY

(Continued)

L April 31 March
2015 2016

£ £
716,106 1,619,482
1,336,993 244,250
1,753,099 1,863,732
2016

£

35,761

74,872

110,633

At the sransition date, the rescrves of the company were increased by £1,036,993, this being the increase in value of investment propertics, net of

deferred tax.

During the vear to 31 March 2016, one of the propertics had been revalued. subsequently the imerease in valuation upon transition to TRS102 is

£244,250, being the increase in value of other properties, net of deferved tai.

The profit for the year to 31 March 2016 was increased by £74,872, being the increase on property valuation in the year, net of deferred tax.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



