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Registration of a Charge

Company name: A.B. PRECISION (POOLE) LIMITED
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Received for Electronic Filing: 11/11/2015

Details of Charge

Date of creation:  11/11/2015
Charge code: 0088 9363 0018
Persons entitled: SECURITY TRUSTEE SERVICES LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HARRISON CLARK RICKERBYS LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 889363

Charge code: 0088 9363 0018

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th November 2015 and created by A.B. PRECISION
(POOLE) LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 11th November 2015 .

Given at Companies House, Cardiff on 12th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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..................... (1) AB.PRECISION(POOLE) LIMITED
and

(2) RETAIL MONEY MARKET LIMITED (TRADING AS RATESETTER) (ACTING AS
AGENT FOR AND ON BEHALF OF RATESETTER LENDERS)

aﬁd_ .

 (3) SECURITY TRUSTEE SERVICES LIMITED -~

" DEBENTURE
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SANBER"
THIS DEED is date@ 2015

. PARTIES

' (1) o AR Pmmm {Pm1&”; Lymtiec! snmrpma&;ed and registered in England and Waes with- |

-company number O0BBI363 whose ragistered offics s al 1 Flests Lane. Poole, Dorset BHIS
| -3BZ {Borrower), - : :

{2)  RETAIL MONEY MARKET LIMITED T/A RATESETTER incorpofated and registered in
. England and Wales with company figmber 07075782 whose registered office is at 406 Graat -
- ‘Builghord Blisiness Square, Gredt Guildiord Strast, Londen, SE10HS; acling 2s agentforand
on bitial of RateSetter Lénders (Léndet), and o

(3 SECURITY TRUSTEE SERVICES' LIMITED incorpsrated snd registered in Enghnd snd
- Wales with company number 08492302 whose tegistersd offive is at 408 Gireat Guildford
Business S{gﬁﬁfﬁ Great Guildford Street, London, 5E1 0HS {ﬁharﬁﬁé} '
BACKGROUND I | e L
. {Ay  “TheLender has agreed to provide the Borrower with nan facilities on a secured basis.
{B) - Under this deed, the Borrower provides security to the Chargee for the loan facilties made:
- availabte and for @l s preseft ahd futiieg obligatiohs and liabiiteslo e Lendsr _
) It iz & codnidition précedent th the availabiity of ary foan Fatil'itg--{hﬁt the Borrdwar enber intd
. this:debenture for the purposs of providing security:in favour of the Charges in respect of the -
- R Betured Lisbilities (ad défined Balbw).. :
' AGREED TERMS

K nEmeaﬁs AND INTERPHE?‘ATIQR
14 Definitions

The folkowing definitiois'apply in this desd:

Administrator: . - an administrator appolnted to manage the affairs,
' : : . business and propstiy of the Burower pususnt to
clause 12.7. '

- ‘Book Debts: . - .' e all present and future book and: other dests, and
R ' . monelary claims due orowing o the Bofrowe, aind the
bensfit.of all securly, gustantees and offiér fights of
~any nature enjoyed of haif:i by the quwar in relation
_ _ 1o any ofthemr.
' :'.-?Bﬁfffawaﬁ Monsay: R - -""a'ny:?hﬁ&ﬁé%ﬁﬁé&éfﬁ? of in 'réapéﬁt:ﬁfz

‘ta) - any Facility Agreement;



(B, borrowing .or raising money, inBluding any
. premium and dny capialised interest on thal
Cmengy; . o _
e} any bond, note, foan stock debénturs,
' commercial paperor sitilar mstrerient

B id) any.scceptance credit facily of demateiialised
........................... S . . @quwaﬁen‘tart%ﬂsﬁi&munﬁﬂg !_F’:iﬂﬁ_% :ﬁﬂﬁ&%ﬁaﬁf
- documentary credit faciities;
_________________________________________ L (e} monies aised by seling  assigning or
B ARRPRICEURLIVRPR R discounting receivabiles or otfer financial assets
' SRR - onteims thet recourse ‘may be had to the
.......... S Borrowsr in the svent of rign-payment of such.
e rekeivables o financial ssets when dus: _
() any deferrsd payments for ESsets or sefvices
B ‘atquired, other than trade credit that is giveryin.
the ordinary course of trade snd which doss not
involve any deferred payment of any amount for
o mote than 60 days; _
(@) any rental oF Hire charges (whethier for lanid,
- miachinery, squipment or othervise); '
{). any counter-indemnity obligation in respact of
~ any gusiranie, bond, standby letter of cradit or
. other instrument lssusd by & thind party in-
_connection with the Borrower's performance of
- acoRtract S
() any other transaction that H_’és‘:thé sommercial
- effect of borrowing (incliding any forward sale
. or pufthase agreement and any liabilities which
“are not shown as borowsd money on the
. Borrower's balance sheel batause ey are
. sontingent, conditional of otherwise),
) any defivalive fansaction' ertered inis in _
© conniection Wilh protection ageinst or beneft
 from fluctuation'in any rate or price (7d wheh
- eeleulatig  the  valie of any  derivative
transaction, only the marked 1o market value
shail be takenintoaccount) snd
-kl any guarantee, counter-indemnily or Gther
- assutance against financial loss that the
Borrower has given for any Indéblednass of the
type referrad to-in paragraphs (&) do () of this -
definitien inéurred by any person,



. Business Day: @ day other than & Saturday, Sunday or pubilic holiday
- ' in England whan banks in Londen: are toen for
businses. -
| Delgate: - any persar appointad By the Charges or sy Reveiver
- C | plirsuant 1o clause 18 and any person apptinted as.
. R sitorney of the Chargee, Recevaror Delagats.
- Designated Accoisit: -+ -~ any account of the. Borrower nominated by the -
. Chargew'ss a designiated account for e poroses of
B this desd, . -
Disruption Event: . eitherorbothofh
@) @nevent(notcaused by, and oulside the contrel
of, sither party) that materially dispts the
- mystems for payiment or Gommunicalion of the
- financial markels nesded, in each case; to
enable either payment i be made or
- HansEctong to he vairied st bndey the Fingnte. )
Documents; or _ o
{b) - any otherevent (not caused by, and ouside the
control of, the party whose operafions are
disrupted), that results in disroption {of a
‘tochinical or systems.related natire) to the
| Wessuly or payments eperations of z party snd
- which preverits sither or both parties from: .
() performing its payment cbligations under
' ‘the Finance Documents: or | -
i} commiunicating with the. other party as
. requited by the temns of the Finance
Documents.
Environmentt . thenatural and man-made environment incliding il or
- C . any ofthe foltewing media; namely:&ir, water érid land
- {ineluding air within buildings and othér naturalior man-
‘mide struciiires bbove-or bélow the ground) and any .
- living organisms (ncludifg man) or systems supported o
| bythosemedia. o o
Environmental Law:  all appiicable laws, statutes; regulations, secondary
' : : - legistation, bye-laws, common law, directives, treaties
- andother- measures; judgments and deoisions of any
“golrtor tribunal, codes of practice and guidance notes
_ - 30 Tar a8 they relate 18 or@pply 1o the Ervironmsnt. -
Equipment: . o -l present: and future squipment; plant machingry,
REET tools, vehicles, fumiure, fittings. instellalisns and
- apparatus-and-otter tangible moveable properly-for



e fime being owned by the Borowss, including any |
cpart of & and sl spare parts, replacements,
modifications and additens. .
Event of Default: arly avent o circumsiance listed in cleuse 131 to

clause 13.11.

Facility ﬁg'r&mémz. o N any facilty agreeman 6f other Financs ma‘m@fém'
: - entered inte between the Borower and. the Lender
_ _ andloy the Chargee: _
'ﬁﬁgﬁmﬁ.ﬁﬁ@umem: AR '3=tﬁi$.d&ﬁentnréiéhd;aﬁy h&hﬁrﬁé@ﬁhﬁt&ﬂt ﬁas%gnatefﬁ Bs
- . suchbythe Lender andior the Criarges. _
Financial Collateral: - shalthave the meaning given to'that exprassion in the .
o _ - Fingngial Collateral Regulations,
Fi’ﬁaﬁci&i‘céiméﬁ%'Rﬁg;&!'a?tafa'ns: 'ﬁ;lé- Financial Collateral ﬁ‘rraﬁ_gmgnts No 2)
_ _ Reguistions 2003 (S 2004/3226). '
o m@ehwm&s R ~any ‘obligation 16-pay or repay monsy, present of
S - future wﬁe&her_amua‘l‘@raﬂhiiiag&ﬁt sole of joint and .
 any guarantee or indemnity of any of those obligations.
:%ﬁs‘ﬁf&ﬁﬁé#ﬁﬁ@:‘ S . sEch eontract and poiicy of insurance: effacted oF
' : o - maintained by the Borrowsr fram time: to fime in
- respect of ifs ‘assats or business (including, withiout
- fimitation; any conitract or policy of insurance rslating -
_ _ * to the Properties:or the Equiprasnt).
Intellectual Property: -~ the Borower's present and futurs patents, frade
'  marks, -service: marks, trade naEes, designg,
copyrights, inventions, topographical or similsrrights,
conhoential information and know-how and any
- interest in cany of these rights, whether of riagt
registerad, inciuding at applications and rights lo-apply.
- for registration and all fees: _mg‘a"&ﬁﬁs-ami etier fights:
derived from, or indidental 1o, these rights.

Investments: . _-all present and fultre carlificated stocks, sharss, loas
S - ‘capital, seclrities, bonds and investmanits (Whather or
- not marketable) for the time b cwned {adlaw or in
~ equity} by the Borcower, inchidifig Zny: _
g dividend, interest or other distribution pald or
- ‘paysble in relation 1o any of e Investments;
Cang | |
(b} right, money, shares o property JBEETUIAG,
offered of issued at any tims in ralation to any of
- the Investments by wsy of redemption,
- subsiitition; exchange, conversion. boRus,



C preference or othereise, uridss Qﬂmn Ailts o
| Btherwise. :

LP& 1825: Law of Property Act 1 528,

- Material Adverse Effect; - anyevent or crcumstance which; in; the @pm{m of iha :
. Gharges: o _
(e} s Ukely o materialy and adversely sfiedt the:
' Borrower's abilty 1o perform or ohherwise.
 ‘womply with all or any of its cbligations;

(Bl is likely o materially shd adversely affect the

' Tusiness, bpar&ti‘ﬁns ‘property,  conidifion. -
{financial or c&ihemglse} ar pmspem of the:
'Bc:armwer oF - :

@ is likely to result it any Finance Documert not
 being legal, valid and  binding o, snd
enfdrceable in accordance with s tems
‘against, the Borrower and, in the vase '6f this:
deberniture, not providing to the Chargsesecurity

over the assets sxpréssed to be sibset to a .
- securily interest-hersurider _
Properties: L frﬁeheh:t snd lomsehold properies  (whsther
' - ' -feglaiemd of unfegistered) and el commonhold
properies, now or in the futtire (ant from e to fims)
owned by the Borrower, or Ivwhich the Borrower holds
_ _ - interest, and Property means any of tharm.
. RateSetter Exchange -~ - e iiternét exchange which RateSetter piovides for
) - the purpose:of matching offers to lend and bormew
betwesn RateSetter. users: which can b& found at
_ v ratesstier cont
. RateSetterLenders - lenders who have besn matched with borowers via
' - the RatsSetter Exchangs. _
Regelver: . a receiver, receiver and manager or admiisteative
L receiver of Any orall of the Securad Assets appointed
| by the Chargee urder claiuse 16, -
Secured Assets: .~ 3l the assets, property and underfaking forthe tirie
IR “hemg subject to'the Secunty crasted by, orpursuant
o, #his deed (and references 1o the Securéd Assels.
- shall ncluds references to any part of them).
- Secuved Liabiliies: . all présentand futiuns oties, obligatiohs andliatiltiss
- ' "~ of the Borrower fo-the Lender andipr the Chargee,
whathier amuar or contingent-and whathier owed jointly
Hr ﬁevargiiy s principal or suraty or in any ather
. capacily, under or in connection with any-ayesment, 3



dinderstaiiding or sivilar, or this deed. (ncluding,

- witfiout limitstion, thess arising undér clause 30.3(8)).

- fagether with all interest (including, without Tiitation,

| defaul interest) Acoruing in reshect of thosé monies,
- pbligations or liabiites. :

S Securdtyr . o any.modgags, charge (whether fixed oF floating, legal
' - EEEEERRE L “of equitable), pledge, len; ‘essignment by way of
: ‘SeCUty. o ‘offisr Security intersst securng any
- chiligation of any pergon, orany oiher sgreement or
- artahgemant having 4 sinyilar stiect. -

" Becurity Financial Collsteral o shall have ths meaning ghien o that expression in the:
CAmangement: . Financial Gollateral Reguilations _ R
. Security Period: - theperiod starting on the tete of this deed and ending
. . LT - on thedale on which the Chargee is satisfisd that &t _
the Secured Lisbilitiés have been Uncanditionally and o
- irevecably peid and discharges in full and no furifier
- Becurdd Liabitifies are capable of being outstending.

12 interpretation

1 this deed: | | e
{8) elause hsadings shall not affect the interpretation of this desd; -

() & reference.to-a person shall includs a referencs 18 ar individual, firm, company,
. -comporation, pannership, unincorporated body of persons, government, state oragenty”
- ofa state orany association, tist, joint verturg o onsortiur (whether or not having
. “separate legal personality) and et person's pﬁmanal mpreserstatwes suctessars,

permitted assigns and pernnited fansferess’

- (e} unless the context otherwise requites, words in the é:ihg_&ia;r_éha%flt include the piural
~in the plural shall include the singular,

Lty e less the comext stheniise: reguires, g referancs o tme gandar s?ﬁall indlude a
' refarenie i the other genders; :

(8) * ‘a réfetence 1o a party shall include that pany’s successers. parmitted sasighs and.
: Sparmitted fransferees; :

o §f) ‘& reference t o statlile Br sta’éutary pmwsm isa refar&nm o] ?t s’ amaﬁtjezt exxendad
‘or reenacted from Hime fo time; -

_m_ac#e fmm ti_me tor ‘Esima unﬁgzr thaﬁ; s;atuﬁ»s or _sia‘%ut&ﬁy__pmmsmn,
(R} @ reference to wariting orwritten inciudes esmiail but notiax:

{ii - anobligation on a parly not 1o do sermisthing ricludes an obligaticn fiot 6 2w il



Y wreferance io this deed (or any provision of it) oréo any offer agreement or dosurent
- reterred 0 ¥ this desd & &' feference to tis desd, that provision or sudh other

agreemaitt or document as armended {in sach case, other than. i Breach of the

pmzszanﬁ of ihis deed) from:time to tme;

gk 'un%ess the context atherwise. raﬁuir% a weference to g ciaus& is to.a s::iatfse e}f this
LAl _"any wisrds: faﬂz:rwmg m tonme imimiiﬂg mciu&e i ;xarﬁcuiar ﬁxr examgﬁe or aﬁy
o ‘similar expression-shall be construed as ilustrative and shall not firmit the sense of the
- words, deseription, definition, phrase or term praceding those terms:
- fm} & reference to an amendment inclides a novation, re-eraciment, supplement or
vanation (and amended shall be constiued acordingly); L
{n) & reference to assets includss present and Tuturé propérties, undértakings, venies,
rights gnd benefits of every description; _ '
o) & rgfiie're'-mm 'téa a-ﬁ -aﬂtﬁarﬁ:satim iﬂéibd@s ‘én -ép;:sréisazl' aﬁiﬁéﬁé&ﬁaﬁ. consent.
P} areférence to ea-nimmng n f&faﬁ i to a;fz'Evawt;u!? Befau_l% migans an Eventof Defauit
that has not begn remedied or waived; _ _
(4)  areference to determines or determined means, Unless the contrary is indicated, a
‘determination inade sf the ebsolite discretion of the person making it and _
(0 areference ta.a regulation inclides any regulation, rule, official directive, reusst or
o guideline. (whether or viol ‘having the force of law) of any governmental, iiter-
governmenial orsugrsnational body agency. depariment or r’&giﬂﬁlﬁi‘}" sa?f»r&guiaﬁery _
. or-other authority or organisation. :

13 Clawback

- i the Chargee considers that an amount paid by the Borrower in respect of the Secured
 Liabiliies is capable of being avoided or otharvise set aside orn the lguidstion or
' ndministration of thes Borrower orothénwiss, (hen that amount shall not be considered 6 Have

besrirrevocably paid for the purposes of this degd.

14 Nature of Security Over Real Property

: 'ﬂ re?amma ity thifs daad ioa charg@ of mergage: c:;f or Guir any F’mper%y Nl uciea

(@) &l buildings and fixtures and fittings (Including trade and tenant's fidures amj ﬁi‘tmg&)
. that are situated on or form part of that Property at afly Hime;

: f{:b}-_ ‘the procesds of the sale of any pﬂft of that: F’mpert’y and any other mories paid ﬁr: |
 payable in respect of or in connectioh with that Property; o |
{e) the benefit of any sovenants for titie given or enterad into, by any predecessor in fitle:
- ofthe Barower in respect of that Property, and-any monhies paid or payable in reaf.mct _
of those covenants; and



{d) o all nghts under any Jicence, saresrment ?Qr Sale or agrsement e lease in respect of
that Property.

15 'F-‘%fsiétuifyi’*éﬁéé-

- ¥the rule against pemaluites applies to any trust crested by this deed, the perpelully period
-~ shell He28 yﬂarﬁ {28 %p&mﬁﬁzﬁ? by section 5{‘%} of the Pepelulties and Atcumiutatians Adt
'-2@13@}

B T mvsﬁ_gm‘m PAY

CThe Bmmwez stiahl, on demand pay o ﬂlﬁ Shargee and ismchargse xhe Sscured Lishilties
‘when they become dus. '

3. GRANTOFSECURITY
34 Legal Morigage _

| As & continuing secirly for the payment arid distharge of the Sicured Libilties, the Borrower
_ with full title guarantes tharges to the Ghargee. éy way of first I8gal mongage, each Property. -
32 . Fixed Cha{ges L
Ass mn%mumg sectmty fm the ;:aymanf aﬂsé disaharge of the: Secured L@bl!ﬁm, the Barrewer. .

_ with Tull tite usrantes charges o the Chatgee by way of first fiied charge:

(a) =l Properties acquirad by the Borower i the fiture: - o
. {b) -l present and fulure interests of the Bomrower Aot &ﬁeﬁi\éeiy"m&gagédm charged

under the preceding provisions of this clause 3 in, or over, frestiold or lsasehsld -
: ?m@i@ﬁ% :

{e) sl present and Rutiire rights, licences, guaféﬁteas fanls, ﬁepmnts cantfax::is covenarits
' and warranties relaling to sach Property; -

(d) &l licences. ‘consents and authofisations {siam{ofy or oihitwise) hield or requiréd in
- connection with the Borrower's business or the use ol any Secured Assél, and al rights.
| i eonnection with thérm; : : '

NOTE: & present and future goodwil; '
L4y sltits uncalied capial
- g) &l the Bquipmsat |
() althe Intellectisl Property,
_ﬁ) al the Book Debls;
)y allthelnvestments,

R (4 ~ all mokies from time to %ima sisncﬁr{g :mng a::radrmﬁts Horolnts: with aray Bank, fingncial
institution or ther person (including each Designated Account), together with all offier



fights and benefils ageruing 1o o arising in connechion with each sccoant (induding,
- but notlimited to, endtiements 16 Wierest); and . _
i al its rights in respect of sach tosurance Policy. iiﬁﬁié;&‘iﬁg faﬁf.‘aﬁai?n’a-, the procasds-ofall -
- claims and 2l relums of premivim in connection with @gch Insinance Faiicy, 1o the
. axtent nok sifectively assigried under clause 3.3

- 33 . Assigament

s é'a:’:é:ir';ﬁnuing :seéu'r?t?f'féf the ﬁaymﬁﬁt ard discherge of the Secured Liabiiities, e Bormowsr
with full title: guaraniee “assigns i the Chargee absolutely, subject o @ pi‘ﬂwlﬁﬁ faii
_f%ﬁﬁigﬁmwﬁ onvirrevocable discharge iy full of the Secured Lisbllties i fis ficjts iy 2ach

. Insurence Policy; including all claims, the procaeds of all dlaims and gl returns of premium in -
‘connection with each Insurance Policy. _ '

34 Floating Charge .

Asa amtmumg mtmﬂty for the ;:saymeﬁi and dmharge of 'the Sacumd Lsahﬂmes the: Borroves _
with full fitle guatantee aharges to the Charges, by way of first fioating charge, all the
“underlaking, property, assets and rights of the Borrowsr af any time not effectively maagagad
| oharged o assigned pursuant 1o elsuse 3 110 clausé 3.3 incitsive.

:‘sa | . "m:;:alifymg Ficsating Charga

F*aragmph 1% of ‘&Ghﬁiﬂﬂiﬁ B1to sth& ms{zwnw Act "i%ﬁ aﬁrﬂlﬁﬁ fis] tha ﬁc}a%mg wzﬁarga f:reatﬁd
bif clause 3. 4 .

T T .-ﬁﬁ%@aﬂc Q_iygia_il%aﬁon'q: Floating Charge
' Th& 'f'iﬁaﬁng-ghérga created by claus"e_'a.é shall automaticatly and"ﬁizﬁm&%{iﬁé]y{WE'!'ﬁb{ri"m;ﬁae)' o
convertinto a fixed chiarge over the @ssels subject to that floating charge i '
(&) - the Borrewer. ' _ _ _ _ _
ufiy | creates, or aﬁampis (=4 ﬁr&a%&, wzthmst the pnor wn%‘ten wn%nt of the Chargw :

& Security of 2 trust infavear of anotherperson oversl or any partof the Setired
Assats (excepl as exprassly permitted by the terms of this deed); or _ _
- (ﬁ}’ -disposes, oratternpts to dispesi of, &l orany parl of the: Secursd Assets (other _
- thar Secured Assats that aré only subject 16 the Toating charge while.it remains
- uncrystelissd): _ _ _ o
{B) any person levies (of attempts 1o levy) any distress, attachmient, exsiition or offer |
. process against all or any part of the Secured Assats; or _
- {6} . atesclution is passed or an order is made: fﬂfih& windingsup, diss&lutm aﬁmmusﬁramn
. Of re-Grgainisation of the: Borrowar. :



37 Crystallisstion of Floating Chargé By Notice

' Th Chargee may, i-iis sole discretion, at any time and by written niotice to the Borower,
convert the foating charge ereated lindsr this desid inls & fied charge a8 regards any pail of
“the Sotured Asmﬁs spsmﬁ&d by the Ehargaa inthat: ncrtm :

3‘3{ : .-'ﬁéss:@tﬁfﬂmuimd; ﬁ?ﬁamﬁy_Eio:atmg;ﬁharg'efﬁfag i:rgzsta;ﬁsaﬁ o

‘Any asset scquired by the Barrower after any crystaliisation of the floaling charpe created
. under this esd that, but for that crystallisation, would be subjest o7d: finaling charge under
ihis f:ie»ar;i shaii {unless the Charges ool s olhenwise to thie Borrowsr in wrsimg} be E%&E&'g!%d. S
“to'the Chargee by way of first fixed charge. .

4 ';m;»_gan;mmm&mamwéﬁﬁ-
44 Liability Mot Discharged
Thie Barrower's liability under this deed in respect of any of thie Seéured Liabilities shall not
Lo discharged, prejudioed or affscted by: o
{3k any security, guarantee, ingdemnity, f&m%sdy'ﬁr'ﬂh‘ex-.régﬁt.ﬁ%w_i:a‘y-; of availabls to, the
Charges that is. ‘o becomes, wholly or partially llegal, Void or uneriforceable on-any
-~ ground,

by the: i?;h‘a'rgéje-“:é:mm?iﬁg'. ‘determining, vaning of -’i’{"c?tféiasiﬂ_ig’! any facity or othar
. transsction in dny mEnner or coneurring in, accepting or varying sny compromises,
. amangement or settlement o omitbing 1o clsim o enforce payrment from any other
_petsanior - ' '

{6} ny othiér act or omission that, bul for his clause 4.1, might have discharged, or
- btherwise prejudiced or affected, the liability of the Bérrower. -
e immfe_diatg’iﬁéémimg
Tha Earr@wr waws any nghﬁ it may hava te racg;u re ihe Shargee to Brlarcs’ 3ny smunty ar
otherright, or slaiirm sy paymaﬁt fram, or othisrwise: prm;md agaun&t any outher person betore
- enforcing this deed against the Borrower. -
5. REPRESENTATIONS AND WARRANTIES
B | Representations and Warranties

Thi Barrowsr makes the representalions and waranties set &ut i this clavse 5o the
© Charged:

BE . Dwnership of Secured Assets -

 Thi Borrower is th sale legal §hd beneficial Swner of the Sediied Asbets,

M9



53 Mo Security

' The Secured Assels are fiee from any Security cliier than the Securly created by is deed
54  Due ncorparation
- The Borowsr is & dly incorporated finited lilility campany validy sxisting under e fave of
a5 is being conducted. .
BB Powers

: Thgi__ﬁa?réﬁ’%r has the power io e‘nt&r'-iﬁ"%ta,'-ﬁﬁﬁ_vérandmﬁ&ﬁﬁj and has taken al nwesaafy .
-action to authorise its entry into; delivery and performeance of this deed and the rangactions
contemplated by it. Mo fimits o its powers will be exceeded a¢ & reailt 6F the grant of Security:
- conterplated by this dead.

56 . Monwcontravention
Thi eniry o and perfarmante by it of, and the tiangaictions contemplated by, this desd do
not aind Wil fict eoTitravene or conflict with:
(@) the Borower's constitutional documents;

- {B) - .any agresmient or instriment binding on it br its ‘sssets or constiiits a wefaull 6r
- termination event (however described) under any such-agreement or instiument; or -

e any law or regulation or judicial or official vrder applicable to it
57 Authorisations -
The Boriower has obtained &l required of desirable authorisations 16 anable it to entef into,

- exercise its rights and comply with its obligations under this deed and to make it adnissible

| effect

58 Building Obligations
The Borfower's abligations uﬁdﬁé}j this ﬁ_'e’aj:i_' are legal. valid, binding and enforceable
C This deed cremtes.

(a)  valid; Isgally binding and snforcsable Security for the obligalions expressed to be -
- segured by it and. e _ .

11



- {b) - subject to registration pursuant to Part 25 of the Gompenies At S008.2nd, ir IHe cise:
of real propéry, registiation &t the Land Ragsstfy Qesf&cﬁad Security over the'asssts.
i’@fﬂffﬁd to-in this deed '

ini favour Fthe Lender, -ha'viﬂg Ine prioty and ranking exprassad to hé'creaiéﬁ by thie dedsd N
and tanking ahead of all {Fany) aemgy and ﬂgms of %ﬁard paries, Exdeprthose prafaread by
s,

59 Registration

“ It s not necessary fo i, record or enrol {his deed (ofher ménxaitlaﬁﬁaspameg-Hm;ss orthe
Land Registry) with any court or @i_?%é&r_authm‘%ty of pay any stamp, registration or similar taxes .
- inrslation to this deed or the transactions contemplated by i,

: 5113 '. - Ho Default

No Event of Default or, on the date of this deed, event or dircimsiance which would, or the
. expiry of any grace pericd, the giving of notice, the making of any determination, satisfaction . f
af any ther sondition or any combination thereof, corgtititean Event of Default, has sucred
- and s continging:
No otherevent or circumstance i outstanding which constitutes (or, with the expiry of a grace
. period, the ‘ghing of nigtice, the miakifig of any determination, -satisfaction of any other
condition of any combination thereof, Wauld constituie) a default or @ terminatioh svent
{however described) under any ofher agresment o instrument which is binding on#t orto:
which @iny of its dssets is subject which has or is uk.e_;y o have & msterial advirse affest on its. '
- business, asselsor condition, or Its ability ia_-;g‘ser*f"n‘nﬁiii‘siﬂhiigaﬁenw-ﬁdaar this deed. '

sA1 Litigation

Nﬁ r%;gatmn afbmam}n or acimrmsﬁatﬁve prmﬂedmgs are takmg piam p&ndmg or, 1o the:
Borrower's knowledge; threatened against #, any of ite directors tir any of e assets orwhichy, -

i adversely determined, might redsonably be expected to have a material adverse effsct on
its business, assets or condition, ar its- ability to permm its whiigations urider tis deed of in’
‘relstion fo the Seoured Linbilities.

‘512 Information .
[cn Tﬁe Eﬂf@m’iahﬂﬁ iy Wnﬁen o ai&cﬁmmc formiat, su;;sg:ﬂi'ed by B o bahaif of tha. a
Borrower 1o the Lendet in Gonnection with this deed was, & the tire it was supplied of

- atthe date it was stated 16 be given (55 the case may b#), {6 thi best of the Borower's
Knowledge and belief: : . . :

i} it was factusl information, complete, triie @nd accurats in all material respects:

Az



) i itwas a financial projection or Totecast, prapared o the basis of récent Nstorical
o information and on the basis of ressonable asaumg’ﬁﬁﬂa ancwas armived at after
oarefuol constderstion;

(i itwas anopinion of antﬁnﬁsﬁn ‘riade aﬁaf careful mnssﬂeratma and: Was fair ang-
T Umede on reasonable grasingds; angd :

() oot misleading in shy matenial respect nior wnﬁéféﬂ r?#i?sm%d%n:g' by @ failute o
disclose othier informiation;

g excapl %es the:extent tHat it was amended, ﬁummeﬁad or upf:la*teti by more renent tnfcﬂnamn
_ Supplied by, or'on belialf of, the Borower 1 the Lender. :

BA3 Ng ga’em:g Clims

C The Bﬁrmwer has not received, ar acknmﬁeﬁged nﬁtma of, .any advers& claim &y any person
- inespect ofthe Secuted Assels of arsy interestin ther.

844 . No Adverse Covenants

 Thete are no tovenants, agreements, reservations, conditions; imerests, fights or other
riatters whalsosver that thaterially snd adversely affedt {he Sedurad Asgets

548 ‘No Breach of Laws

Thets is wo breach of any faw @r regulation that materially and adversely affects the Secured
. pasets.

516 - Nointerference in Enjoyment

Ho: =¥a'rﬁ:i'§‘z?ty nedessary for the snjoyment and use of the Secured Assets is subjectio terms:
_ 'ﬂ'ntiﬂ%i“lg any parson tot@rminate or cuitail its use. : '

54T No'ﬁ-ﬁmﬁﬂéiﬁg iriiéfé@i&'

.'-Nathmg has arisen, has baen created o !s wl:sssstmg that ww%d be an cwemcimg mtmﬁaat in
-any Property. :

548 Avoidance of Security

 No Security expressed to be ereated under this deed is liable to be avoided  or othewise set
- aside, on the fiquidation or administration of the Borrcwer or ctherwise:

843 - NoProhibitions or Breaches
 There Is no prokiibition on.assignmert in any Insurance Policy and the entry into s deed by

the Borrower doss riot, and will not, constituts & breach of any Insurante Policy orany ofher
 ggremment or ifstrument binding on the: Botrowar or I8 assets. '

o



520 Eﬁ'yiranmﬂéa!ﬁm;;ﬁama

o The Em&wef Has, at-ai firnes, compliad in gl materal respacts with a1l applicable. '
- Environmental Law. :

B2f -Eaﬁﬁmmmesﬂzguﬁ@

A Thlﬁ ;:Eeaﬁ cangtitises amf{ wrﬁ t:ﬂmtﬁtu%e the | e;ga wal tﬂ ‘amdmg arienicivenbia obl agatms" _
- of the Borrower, and s, and will continiue 16 be, efertive security over afl and every pard of
- ihe Secured Astéls in dccordance with its terms, : :

52 immimants : . : . _
{# The invesimﬁnts are fuﬁy ;::atd and ot sub@ai 16 aty g}pﬁgn o pumhas;e of samli
rights.

) Noconstititional dbéurrient of an issuer of an Investment, rorany other agresment

() - resticts.of inbibis any fransferof the Investrents on creation or erfsrsemam 6F
the:security constifuted by this deed; &r

Ly -é@nf&ins_ﬁﬁy--ﬂgf%t&bfp?‘%-efnpﬁaﬁ';n‘jﬁaﬂéﬁﬁn't@ the lﬂ?eﬁt'msmﬁ.
CBR3 . Times for hiﬁk;%hﬁ'ﬁiépwfméntéﬁuﬁﬁanﬁWéﬁ?i&'ﬁi’i%"

‘Thie répresentations and warran&ees set out. in clause 52 to- dause 522 are made by the
Bomower on the date of this desd and are desmed to.be repasted on each day of the Se;:urtty -
‘Period with reference th the facts and circumstarices existing at the time of rapatition. '

6. GENERAL COVENANTS .
A - -K&g_&tiﬁe'Piéﬁg&faﬁd_ﬂiﬁﬁmi Restr%ﬁﬁnas'

The Borrower shall nof at any time, except with the srior writlén consent of'tﬁe'-ﬁh';argée-
' -'(3} creste, purpari to create or persit 1o Subsist any. Securily o, of in relation o arw"
: Sec:ureﬁ Asset ether than any Sscurily: wreated By this deed;

{5) sl assign, ransfer, pait with possession of, or otherwise disooss ofin any manner
' {or purport-to do 5o} all o any par of, orany interest in; the Secured Asssts (sxcapt,
Cin the ordinary course of busmess Benured Asséts thatl are only -subject to an
untrystaliised Hoating {“harge)

| © ersate or grant {or purpart o t:rééte ur grant) any mlefast ifi Sacumfi Asssts in
“tavourofa third party '

82 Presewvation af.s@mﬂﬂss&ts

- Th Borrower shall nat da? or pﬁt‘?r“lt b bﬁ dcme aﬂy a«:{ B !hmg st wamd o mghif
 depreciate, jsopanliss or stherwise prejudics the &ecumy hield by the Chargee, or materiaily

4



- diminish the value of anyof the Secured Assels o the effectiveness of the secunty craated
by this deed,

63 _Eﬁrmﬁafﬁ_'ﬂa‘w#fﬂf Set-off

' The Borrowar waives any present or future right of selaff #t may have i résped of the
Bacured Lisbiities -(in-aéﬁbﬁrig suims p&;ﬁé‘aﬁié.w the' Borrower under this desd).

B4 'ﬁmmphamta w:ghhawsand Reguiaﬁms : : =
{3} The Borower shall not, wﬂhmm: the Charges's prior wrﬁt@ﬂ consent, useor r;ewnt ihf; '
o Securod Assets to bé ussd in any way coftrary 10 law
(b} The Bomgwer shall: _ _ _ .
(3 comply with the raquitements of any law snd Tegulalion feliting 1o or Hécig
- the Becured Assets or the use:cf it or any part of them; _
' Gy ‘obtain, and promplly renew from time to timie: gnd comiply with the terms of al
- althorisations that s required in connection with the Sécurad Assetsor their
_useor that are nevessary 1o preserve, maiilain or renéw any Secured Asset,
and ' _ o _
(il promptly sfect any maintenance, modifications, slteratigns or repairs that are
i required by any law or ragulstion to be effected on or in confiection with the -
- Becured Assets:

65 Notification of Default

“Thié Borrowsr shall notity the Lender of any Event of Default or event or clreumstance which

waould, on the expiry of any grace period, the giving of notice, the making of any determination,

satisfaction of any other condition or any combination thersof, constitule an Event of Default

(and the siaps, if any, bemg taken to remedy st} pratiptly upon’ achir
opcunence.

ing &@wae of its

86 Authorisations

The Borrower shall promptly obtaih all conserits and authorisations necessary (and do all that
i§ risedied to maintain them in full Torce and effect) under any law ar regulstion of its juisdiction

of incorporation to énable it to perforiiv its obligations under-fhis deed and fo ensure the -
legality, validity, enforceability and admissibility in evidence of this deed in its jurisdiction of
incotporation. -

87 "Chsnge-of E#&in‘ass

The Borrower s?‘m [ nmt ke any substa titial chamge to the nigture cw sz.::cm& of its busmess as
- cartied out ot the date of this dmd

15



88 Enforcement of Righits:

- The Borrower shall Use its best endeavours fo:

L ay prodire e prampt obserdnce and. pedormance of the tovenants’ and olher
*obligations impiosed on the Borrowers counterpaities {including sach insurerintespest
of an insurance Poligyy, and '

bl enforce ; any rights-and institute, continge or defend | any prmﬁdmga telating to any of
the Secured Assets thai the ﬁharge@ may require from time to time

63 - _%‘Iﬁiﬁﬁ&_ﬂf- %@ism_wﬁﬁe_niaﬁmam _ﬁ:ramms :
Tﬁ-e’iﬁﬁjﬁ&aﬁ@é? %‘hﬁ!i,,ﬁr@ni;&ﬁy @ﬁ.‘bﬁmﬁﬁ%ﬁg éwafe ﬁ?_é‘nw.bﬁm Eanie, é‘mi’:’r{y the 'ﬁi-hiargu_&é in’
witing of . -
_ _'._{ai. Srjy !‘%pi’iaﬁema%mn ar wawan%y 3et out in m%ausa whnmh it ingorrect or musi&admg N
' any material respect Wheri mizde or deemed to be repeated; and

(b} any breach of any coveriant set cut in this desd.
© 810 - THf Documents

Tha Roirower sha i asso reammd by the Chargee dapwet with i;he Chargﬁe and the Chargees 3
- shall, for the duration oF this desd be efililed o hold: '

. '{.'a} al deads and ohoumeis of s fe!&tmg 5 the Satumd Aasﬂts that: are in the
possession or control of the Borrower (and i thise are not within the possession or
control of the Borrower, the Borrower underdskes: m obtain posssssion of all thess
deeds and dopuments of title};

{5y - &l insurance Policies and any other instirance policies réfating to any of the Secured
- Agsets that the Borrower is entitled to possess: and

_{!r_.iii . &l deeds and documents of litle: {ifany) r&iatmg 1o the Book: D@iﬁﬂs asthe {:hargaa ma*gr
Spacify frony time fo i:zms :

844 insamm:e ~ o
{a} The Borrower s%@a{l insure: anr;% kaﬁp snsurea:i the Samamci Asasis agams{

il '. loss ordamage by firs.or terrorist el

' (i}, otherrisks; perils and conitingsncies: %ﬂat wolild be insured agaanst by raasoﬂahfy-
prudent persons Carrying on the saima class of businass as the Borowsrand

Ay anyothi risk, perils-and contingencies as the Chargee may reasonably reguite.
Ay SUch instirancs mist be With ai instirance mﬁiﬁi‘pfaﬁy'nzr-u;x&efw;ﬁiars,?andian such
- clerms, as ave reasonably accepiable to the Chirgees, ant must Bié for not Jass than thie
- replacemant valie of the relevarnt Secured Assets, :

{b)  The Borrower shall, If requested by the Chaigee, ;Jmcéuce o the Eharge& Hach. pulmyt_-
- oertRCHIE Or cover fctere latirig to the insurance fequired by c!ause &1 1), '

R



(o] The Borrower :shai i requwt&d b}s the Chages, procure that & note ot tha €5 argee s
. interest is-anddrsed Upon: adel | insurance policy maiﬁ%amed Ty #or any.person onids
behalf'in accordance With dlause €. 11{a) and that the terms of wach guch insurance
- policy require the insurer not to invalidate the policy @8 against the Charges by reason
of the act or default of any otfer joint or named insured and not to cancel # without,
| givitig 2l legst 30" days’ prio witteh rictice o e Chiarges:

X P a:saua%amg:?afmmggs .

 The Bc‘:rmwer sha!l

(a@) promptly pay all pfemszums in res@aﬁt wf e@m mmmme« mlmy mamiamad by it mf _
: ‘accondarnce with Clause 8.1 1{a) and doall other things necessary to keep that p_uha;y o
Al forceand effect; and

) (i the Chargee so tequires) produce to, or deposit with, the Charges the recaips for al
' - premiuris dnid other payments necessaty for effecting and keeping up each ;nsumﬁme_ '
' -poiiz:y maintained by # in accordance with clause 8 Hia)

B4 Ho invalidation of inisurance

“The Borrewsr shall fot do o et 1o 86, of parmit 1o be done or omitied, any et or fifig that
may invalidate or gtherwiss gragumcs any ingurance polioy mairtained by & in accrdance.
with clause 8 11(a).

814 Procseds of Insurance Policies

- All mories teteived or raceivable h'y"tﬁa::émr@wef under éﬁy insﬁurant:&'@aﬁw'méiﬁé‘iﬁe@j by
itin acs::ordam::a wrth ciausé 8 11(&) §ﬁclud'mg ail monies rsacewed o res&vable by it unﬁer .
- .beﬁam_a_mlmm&ab ) shalt
{2} immediately be paid to the Chargeie; _ _
B )  if they are not paid directly to the Chargee by the insurers, be held by the Boower as S
: - Trustee of the samme for the benefit of te Chargee (and the Btsrmwer shall zccount for
thas o the Eharges), and S

~{e)  beappliedin m&king.ge@d;éﬁ?&éﬁuﬁimg_ supanditire in respect of the loes or ﬁamage -
' forwhigh those mionies are received or, after the security constituted by this seed has
'bez::ﬂma mfnmaaiaie and if the E:harg&e 50 directs, in or kowards: disg:,harg& orfadusticm -

646 informiation
The Boirower shall:

_.{a}'_ give the Chargee such iﬁfé:ﬁft_ﬁajﬁqﬂ canceming the location, ‘condition, use ami
' - -operation of the Secured Assets as the Chargee may requirs;

Y



Ab)  parit any persons designated by the Charges and. any Recaiver t enter on its o
. premiges-and inspect and examing. any Secured Asset, and the records relating to that L
. Becured Asset, st all reasunable times and on reascnabie iy fetite:

&) promptly notify the Charges in wri