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The Gospel Standard Trust

.. Report of the executive committee
for the year ended 31 December 2020

The executive committee has pleasure in presenting the report and the financial
statements for the year ended 31 December 2020 which have been prepared in
accordance with the Charities Act 2011, the Companies Act 2006, the Memorandum
and Articles of Association, and Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS102) (effective 1 January 2019).

Achievements and performance
Review of activities

General

Despite the unusual circumstances with covid-19, assistance has been given in around
forty cases in another busy year and we thank the Lord for all needed help. We are
grateful for the provision of a subscriptions secretary in July 2020 to help with
membership matters. We have to prove the truth of God’s word, “I will never leave
thee, nor forsake thee.”

A variety of cases arose in 2020 with advice provided on matters ranging from chapel
sales, grants, repairs, leases, planning objections, terms of trust deeds and funds held.
A Trust representative, either a committee member or the secretary, has attended
chapel trustee meetings during the year where the Trust is a trustee. A new one-page
annual checklist for health and safety has been developed and is now available on our
website which we hope will be a help to those in the churches responsible for these
matters. Bethel Chapel, Rye was sold in July for £201,075 and this was followed by
the distribution of the sale proceeds to chapels in Kent and Sussex. The sale of Zoar
Chapel, Romford is expected to complete this year. Responsibility continues for the
management of the funds dealt with on pages 29 and 30 and the maintenance of
graveyards retained after chapels were sold.

One responsibility of trustees is not only to maintain but also to protect the assets
under their trust. This responsibility can be highlighted when a planning application
is submitted on a property adjacent to a chapel and appropriate steps may have to be
taken. A planning application also necessitated action in another case where
restrictive covenants had been imposed by the trustees at the time of sale. The
subsequent owners had disregarded these covenants and were proposing actions to the
detriment of a Grade 2 listed building and burial ground. Our solicitors lodged an
objection and thankfully the application was rejected. Security and knowledge of
chapel trust deeds and changes to administrative provisions were again mentioned at

the annual general meeting (report in February 2021 Gospel Standard).
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A considerable amount of time has been spent administering the Providence Chapel
Croydon Charity. Many applications have been received and it is a pleasure to have
been able to assist over forty chapels, charities and other organisations in advancing
the Christian religion in ways such as renovation and improvement of facilities and
production of books, DVDs, sermons and relaying services live. Part of the sale
proceeds is still uncommitted and further applications are invited (see advert in Gospe!
Standard). Funds are still available within the Zoar Chapel Reading Charity.

In the November 2019 Gospel Standard we reported that the March 2021 date for
registration of church charities was not certain due to lack of government resources
and therefore the format of our Model Constitution cannot yet be considered by the
Charity Commission. We have seen no further announcements by the Charity
Commission. We hope to provide further information when available.

The draft of the Trust’s new Articles of Association is now ready to be presented to
the members at the 2021 annual general meeting. The Charity Commission has given
approval to the regulated alterations and the Ministry of Justice has confirmed that we
do not need to reapply for trust corporation status.

Trust Publications

We thank the Lord for his goodness in maintaining the work of Publications through
a very different year. A consequence of the various restrictions has been a marked
reduction in sales, with orders from bookshops reduced and no book tables at meetings
or chapels. However our website continues to work well and a significant proportion
of private purchases are now made online. Increasing numbers of invoices are also
being paid by online banking which saves on bank charges and we can now take card
payments.

We have endeavoured to continue with our programme of new publications and
reprints. One new publication was Human Rights and the Christian by Gerard
Charmley, The concept of human rights grew out of a theistic (hut not always
Christian) view of there being a creator who shows man what is good. In the modern
world however, where people do not wish to acknowledge God, the concept has been
largely drained of any religious content, and has been made a substitute for the law of
God, supporting all sorts of ungodly ideas. In this book Dr Charmley examines the
development and concept of human rights and compares it with the Scriptural
principles by which a Christian should live. The Faithful Footsteps series follows the
lives of faithful men and women of the Bible, and the fifth book Rahab — Woman of
Faith was published towards the end of 2020.

We undertook a reprint of Glimpses of Grace, a selection of daily readings from the
sermons of J K Popham edited by James North (250 copies). Seeking the Mind of the
Spirit by Alfred Dye containing experimental expositions of twenty-six “difficult”
portions of Scripture was also reprinted during the year (100 copies). Reprints of
other titles are expected to be needed soon. It is always rewarding when the need for
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a reprint arises though it can be difficult to discern when likely demand justifies this
step and mistakes can be made. '

... .The table below _provides an analysis. of book sales by title. The.“various.biographies____.. ... ...

and short accounts” cover about forty titles. “Various books of sermons and daily
portions” includes 192 copies of J C Philpot’s books Ears from Harvested Sheaves
and Through Baca’s Vale which continue to be in demand.

2020 2019
Miracles Series 1,295 1,922
Bible Doctrines Simply Explained 434 576
Gadsby’s Hymns and Young People’s Hymnal 311 464
Various books of sermons and daily portions 349 470
When God made the World 66 157
Pilgrim’s Progress and Christiana’s Journey 84 285
Kept Safely in the Darkest Night 125 85
Olney and other Hymn and Tune Books 48 121
Mary Jones and her Bible 35 107
Various biographies and short accounts 322 793
Other titles including Bibles 589 1,507
New titles: '
Sermons of Ernest Roe 1917-1931, Vol 1 & 2 59 87
An Exposition of the Fifty-First Psalm (Martin Luther) 29 54
An Exposition of John Seventeen (Martin Luther) 44 45
The Life & Ministry of Clement Wood 42 200
By Faith — The Life & Ministry of John Kemp 19 64
Seeking the Mind of the Spirit (Alfred Dye) 20 61
The Christian Remembrancer (Ambrose Serle) 23 57
Human Rights and the Christian (G Charmley) 98 -
David — Shepherd, Soldier, King (B A Ramsbottom / M H
Philpott) 215 361
Elijah — Prophet of God and Elisha — Man of God 174 574
Mordecai — The Man with a Secret 119 628
Rahab — Woman of Faith 52 -
The First World War — Faithful under Fire 53 257
Sketches (colouring books) for David, Elijah and Elisha,
Mordecai and Faithful under Fire _ 402 759
Total numbers of books sold 5.007 9.634

~ For those who like e-books, there are a very small number available free of charge

from the website of the Ossett Christian Book Shop. There are also three titles
Stranger Than Fiction, The Life and Letters of James Bourne and Luther’s Exposition
of Psalm 51 on sale in e-format on Amazon for a nominal charge.



Work on a further exposition by Martin Luther, this time entitled An Exposition of
the Last Words of David is well advanced and it is hoped this will be printed soon.
Another expected title this year is Servants of the Living God, which is a collection of
““biggraphical and semi-biographical articles -originally - published -in-the Gospel-
Advocate magazine. It is encouraging that the Faithful Footsteps series continues to
be well received. May the Lord’s blessing rest on these ventures and readers receive
profit.

Our regional agents continue to serve us well and all their efforts as well as the help
received in the Bookroom is acknowledged with gratitude.

Financial review

The total income amounted to only £52,162 (page 15) which compares with £211,644
in 2019 when we received £97,701 from the sales of Hope Chapel, Rochdale and Zoar
Chapcl, Canterbury, much higher book sales and a legacy of £28,146.

Total expenses were £115,926 compared with £150,295 in 2019. Costs relating to
both grant-making and advisory and publications were lower. Grants made (page 21)
were lower by £8,171, legal costs were lower by £8,793 (page 22) and publications
costs were down by over £17,000 (page 24). The latter was due to the release of
depreciation no longer required on older book stock. The net outflow of funds on
page 15 was £53,764 compared with an inflow of £61,349 in 2019. Total reserves at
31 December 2020 stood at £1,340,041 (page 17) compared with £1,393,805 at 31
December 2019. The major part is held in bank deposits.

Reserves policy. The Trust needs reserves to fund the investments in freehold property
and the book stock which are used for the Objects of the Trust and to provide working
capital. Otherwise the committee, believing that all power is committed unto the Lord
Jesus Christ in heaven and in earth, and that our God will supply all our need
according to his riches in glory by Christ Jesus, will seek to lay out the remaining
funds for the permitted Objects of the Trust as the needs are brought betore the
committee and opportunity arises. The level of free reserves at 31 December 2020
was £509,612 (2019: £543,558).

Investment policy and performance. The policy regarding investment is to retain
funds on deposit partly to meet requests from chapels for financial support (which is
a principal purpose) and partly because of concern over equity investments and the
receipt of shares in profit from unacceptable activities. The funds are spread between
immediate access and term deposits in accordance with a periodic review of the access
needs and .allocated to a number of deposit takers to spread risk and to achieve
competitive interest rates.

Plans for the future
If the Lord will, the Trust will continue to publish Christian books in accordance with
the Truth in the Scriptures which we love and in accordance with the Articles of Faith

8



of the Gospel Standard Baptists and distribute within the United Kingdom and
overseas for the benefit of our congregations and the church of Christ at large of all
ages. The Trust will further seek to use its funds amongst the Gospel Standard chapels

_. as opportunity arises for the repair and improvement of buildings and otherwise. The_ . = __

provision of guidance and help to churches and trustees on legal and compliance
responsibilities does feature prominently in our activities and this will continue as we
are enabled. Brethren, pray for us.

Structure, governance and management

Legal status

The Gospel Standard Trust (“the Trust”) is a company limited by guarantee and not
having a share capital which was founded in 1966. Its governing documents are its
memorandum and articles of association. The Trust acts as a trust corporation under
a certificate granted in 2006 by the Department for Constitutional Affairs (now the
Ministry of Justice) and the Trust can therefore act as a sole trustee. It is also a
registered charity. The members of the executive committee are the directors for
Companies Act purposes and trustees under charity legislation.

Executive committee

The maximum number permitted by the articles of association is 12 and those who
have acted as members of the committee during the year are shown on page 4. In
accordance with the articles of association only male members of a Gospel Standard
Baptist Church who subscribe to the Articles of Faith of the Gospel Standard Strict
and Particular Baptists are eligible to hold office as a member of the executive
committee. The committee has power to appoint a new committee member but the
appointment is subject to confirmation at the following annual general meeting. Three
members of the committee retire in rotation at the annual general meeting each year
but are eligible for re-election. Messrs Christian, M J Hyde and Pocock retire in
rotation this year. They have all have expressed their willingness to stand for re-
election.

Organisational structure
The activities of the Trust are managed by the executive committee which meets at
least three times a year. These meetings deal with all aspects of the Trust’s activities.
Further meetings are held as necessary to deal with Publications matters. The activities
and the funds are divided between General matters and Publications. Publications are
managed by Mr P E Skelton, who works closely with Mr J A Kingham, Publications
Director, and operates from the book room in Harpenden. Subscriptions are dealt with
by Mrs L J Buss and by Mr G L TenBroeke who is responsible for those resident in
North America. Other matters are dealt with by the Trust secretary. The Committee
is still seeking a person suitably equipped to support and eventually succeed the
secretary.



Remuneration

Remuneration for key management personnel is negotiated with the individuals
concerned and is set at the National Living Wage or higher depending on the activities
~undertaken: MrJ A-Kingham is remunerated-for technical IT and publication services
in accordance with the memorandum of association as amended by Special Resolution
21 May 2005 and confirmed by Order of the Charity Commission 8 September 2005.

Trustees’ induction and training

New executive committee members (trustees) with the appropriate knowledge,
experience and abilities for the Trust’s activities are selected from the male members
of Gospel Standard churches as required by article of association number 26. The
appointment of a new trustee (executive committee member), who will be provided
with an induction pack, will be subject to the prospective trustee attending a mutually
satisfactory induction meeting with executive committee members and the secretary.
Continuing briefing and support is provided as necessary.

Risk management

The committee regularly considers the major risks to which the Trust is exposed and
updates the risk register and the policy for mitigating those risks. A major risk is
anything that could have an adverse impact on achieving the Trust’s objects or could
bring the Trust into disrepute or is illegal advice or action or could bring financial or
property loss. Such risks are addressed either by, if possible, eliminating the risk by
ceasing the related activity, or transferring the risk to a third party or by taking action
to reduce or control the risk. The two key concerns to the committee are the risks as
a chapel frustee and the risks from advice given. The cominittee’s strategy
for managing those risks is to make regular contact with the churches and review their
own compliance and wherever possible to ensure that advice given is supported by
professional advice or other authority or covered by disclaimer.

Objectives and activities

The objects for which the Trust was established are set out in the objects clauses of
its memorandum of association. Primarily these are to assist Gospel Standard Strict
Baptist churches or congregations in the furtherance of their religion and charitable
work, to assist with the appointment of trustees, legal advice, repairs and maintenance
of church property and to support denominational charities and any other charitable
trust or fund approved by the executive committee. Inthe furtherance of these objects
the Trust has ancillary powers which include acting as trustee or co-trustee (including
as custodian trustee) of denominational property and charitable funds, making grants
and loans, assisting pastors (including former and prospective pastors) of Gospel
Standard churches in the provision of living accommodation and to print and publish
literature approved by the committee.

Public Benefit
The executive committee has considered the public benefit guidance issued by the
Charity Commission. The work carried out by the Trust in fulfilling the Objects

10



summarised in the preceding paragraph assists churches and trustees to continue with
the regular provision of services for the public worship of God in accordance with the
Holy Scriptures and the Articles of Faith of The Gospel Standard Baptists. Further,
. under the blessing of Almighty God, Father, Son and Holy_Spirit, this. work together. .
with the publication of good books and electronic communication will bring sinners
from darkness to light and establish them in the truth with the consequent benefits to
themselves and others. Man’s first responsibility is to God, to worship and to serve
Him. Further, as it is recorded in New Testament teaching, for example Galatians
Chapter 6, the result for the benefit of all should be “Let us not be weary in well doing;:
for in due season we shall reap, if we faint not. As we have therefore opportunity, let
us do good unto all men, especially unto them who are of the household of faith.”

Membership

The recorded membership stood at 255 at 31 December 2020, down by three on the
previous year. A warm welcome is extended to the six new members who joined in
2020. Seven members passed away and two resigned. The continuing loyal support
of the members and the churches is greatly appreciated.

Statement of executive committee responsibilities

Company law requires the executive committee to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the
company and of the surplus or deficit of the company for that period. In preparing
those financial statements, the executive committee is required to: .

o select suitable accounting policies and then apply them consistently;

¢ make judgements and estimates that are reasonable and prudent;

e comply with applicable accounting standards subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the company will continue in business.

The executive committee is responsible for keeping proper accounting records which
disclose with reasonable accuracy at any time the financial position of the company
and to enable it to ensure that the financial statements comply with the Companies
Act 2006. The financial statements have been prepared in accordance with the special
provisions of the Companies Act 2006 relating to small companies. The executive
committee is also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other
__ irregularities.

Independent examiners

Mazars LLP were re-appointed at the annual general meeting on 26 September 2020

as independent examiners. The executive committee has continued to take advantage
11



of Section 480 of the Companies Act 2006 which entitles the Trust to be exempted
from having an audit. ' :

On behalf of the execulive committee Y D ‘P/layzfoot
i S April 2021 Secretary
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Independent Examiner’s Report to the Trustees of The Gospel
Standard Trust

T report-on-the financial statements of the -charity -for the-year-ended 31 December - -~ - -

2020, which are set out on pages 15 to 28.
Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company
law) are responsible for the preparation of the financial statements in accordance with
the requirements of the Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the financial statements of the charity are not required to
be audited under Part 16 of the 2006 Act and are eligible for independent examination,
I report in respect of my examination of the charity’s financial statements as carried
out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my
examination I have followed the Directions given by the Charity Commission under
section 145(b) of the 2011 Act.

This report, including my statement, has been prepared for and only for the charity’s
trustees as a body. My work has been undertaken so that I might state to the charity’s
trustees those matters I am required to state to them in an independent examiner’s
report and for no other purpose. To the fullest extent permitted by law, I do not accept
or assume responsibility to anyone other than the charity and the charity’s trustees as
a body for my examination work, for this report, or for the statements I have made.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by
the Charity Commission. An examination includes a review of the accounting records
kept by the charity and a comparison of the financial statements presented with those
records. It also includes consideration of any unusual items or disclosures in the
financial statements, and seeking explanations from you as trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would
be required in an audit, and consequently no opinion is given as to whether the
financial statements present a ‘true and fair view’ and the report is limited to those
matters set out in the statement below.

In connection with my examination, which is complete, no matters have come to my
attention which give me reasonable cause to believe that in any material respect:

e accounting records were not kept in respect of The Gospel Standard Trust in
accordance with section 386 of the 2006 Act; or

e the financial statements do not accord with those records; or
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e the financial statements do not comply with the accounting requirements of
section 396 of the 2006 Act other than any requirement that the financial
statements give a ‘true and fair’ view which is nota matter cons1dered as part

of an independent examination;or - = T < o e

e the financial statements have not been prepared in accordance with the
methods and principals of the Statement of Recommended Practice for
accounting and reporting by charities applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the
examination to which, in my opinion, attention should be drawn in order to enable a
proper understanding of the financial statements to be reached.

S 1 gned + Nicola Wakefield (ﬂ..r 21,2021 20:59 G T+1)

Nicola Wakefield
Member of the Institute of Chartered Accountants in England and Wales
Mazars LLP, 2nd Floor, 6 Sutton Plaza, Sutton Court Road, Sutton, SM1 4FS

Date: 21/04/2021
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The Gospel Standard Trust

Statement of financial activities
for the year ended 31 December 2020

2019

Unrestricted  Restricted Endowment 2020

Note fund fund fund Total Total
(details see
page 16)
£ £ £ £ £
Income from
Subscriptions, legacies
chapel collections, etc 2 7,186 - - 7,186 34,755
Investments 8,758 - 4,424 13,182 15,256
Charitable activities
Sales of publications 8 18,798 - - 18,798 35,823
Share in chapel sale proceeds »

' Hope Chapel, Rochdale - - - - 86,736
Zoar Chapel, Canterbury - - - - 10,965
Other 12,996 - - 12,996 28,109
Total income 47,738 - 4,424 52,162 211,644
Expenditure
Charitable activities

Grant-making and advisory 62,590 14,529 - 77,119 94,007
Cost of publications 38,807 - - 38,807 56,288
Total expenditure 3 101,397 14,529 - 115,926 150,295
Transfers between funds 4,424 - (4,424) - -
Surplus on revaluation of
fixed assets 11 10,000 - - 10,000 -
Net movement
in funds for the year (39,235) (14,529) - (53,764) 61,349
Balance brought forward at
1 January 2020 1,016,504 85,728 291,573 1,393,805 1,332,456
Balance carried forward
at 31 December 2020 £977,269 £71,199 £291,573 £1,340,041 £1,393,805

- The company’s income and expenses all relate to continuing operations. o
The company has no recognised gains or losses other than the net movement in funds for the year.
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The Gospel Standard Trust

Statement of financial activities

o Gomparaﬁveﬁguresf()r‘the yea-r'ended—3]~Becem-beF 20']‘9"“""“‘ T T T e e

Unrestricted Restricted Endowment 2019
Note fund fund fund Total
£ £ £ A £
Income from
Subscriptions, legacies
chapel collections, etc 2 34,755 - - 34,755
Investments 10,474 - 4,782 15,256
Charitable activities
Sales of publications 8 35,823 - - 35,823
Share in chapel sale proceeds -
Hope Chapel, Rochdale - 86,736 - 86,736
Zoar Chapel, Canterbury 10,965 - - 10,965
Other - 28,109 - - 28,109
Total income 120,126 86,736 4,782 211,644
Expenditure
Charitable activities .
Grant-making and advisory 91,714 2,293 - 94,007
Cost of publications 56,288 - - 56,288
Total expenditure 3 148,002 2,293 - 150,295
Transfers between funds 4,782 - . (4,782) -
Net movement
in funds for the year (23,094) 84,443 - 61,349
Balance brought forward at ‘
1 January 2019 1,039,598 1,285 291,573 1,332,456
‘Balance carried forward at S
31 December 2019 £1,016,504 £85,728 £291,573 £1,393,805
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The Gospel Standard Trust

Balance sheet

JAs at.31.December 2020... .. .. ... o
Note 2020 2019
£ £
Fixed assets
Tangible fixed assets 11 150,000 140,000
Current assets
Stocks 12 40,306 35,874
Debtors 13 104,293 122,329
Cash at bank and in hand 14 1,069,319 1,137,623
1,213,918 1,295,826
Creditors: amounts falling due
within one year 15 23,877 42,021
Net current assets . 1,190,041 1,253,805
Net assets £1,340,041 £1,393,805
Funds
Unrestricted - General 16 659,612 683,558
Unrestricted - Publications 16 317,657 332,946
Restricted 16 71,199 85,728
Endowment 16 291,573 291,573
£1,340,041 £1,393,805

For the year ended 31 December 2020 the company was entitled to exemption from audit under section 480 of
the Companies Act 2006. Members have not required the company to obtain an audit in accordance with section
476 of the Companies Act 2006. ‘

The executive committee acknowledge their responsibilities for:

(i) ensuring that the company keeps accounting records which comply with section 386 of the Companies Act
2006, and

(ii) preparing accounts which give a true and fair view of the state of affairs of the company as at the end of the
financial year and of its deficit for the financial year, in accordance with the requirements of section 394 and 395
of the Act and which otherwise comply with the requirements of the Companies Act 2006 relating to accounts, so

far as applicable to the company.
The financial statements have been prepared in accordance with the special provisions of the Companies Act

2006 relating to small companies.
The financial statements were approved by the executive committee and signed on its

behalf by:

D J Christian
5™ April 2021
17
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The Gospel Standard Trust

Notes to the financial statements
- forthe year ended 31"-December 2020 == s

A A

1 Accounting policies

Basis of accounting

The financial statements have been prepared on a going concern basis in accordance
with the Charities Act 2011, the Companies Act 2006, the Memorandum and Articles
of Association, and Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019). The Gospel Standard Trust meets the
definition of a public benefit entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy note(s). Assets held in trust are not included in the
balance sheet, but are set out in a separate schedule attached to the financial
statements.

Freehold property
This comprises a share in a chapel pastor's house. No depreciation is being provided
from 2015 as the property has been revalued and will be revalued each year.

Furniture and office equipment
Depreciation is calculated to write off the cost less estimated residual value of office
equipment over three years on a straight line basis.

Stocks

Stocks. which are of publications, are stated at the lower of cost and net realisable
value. Cost comprises the direct cost of publications with no addition for overheads.
Provision for depreciation has been made in accordance with note 9 in determining
net realisable value.

Income
Interest income is accounted for on an accruals basis whilst legacies are accounted for
as income either upon receipt or where receipt is virtually certain.

Expenditure

- All expenditure-is accounted- for-on-an aceruals basis-and-has been classified-under. - -
headings that aggregate all costs related to the category.

18



The Gospel Standard Trust

Notes to the financial statements
e for the year ended 31 December.2020..... ... oo

1 Accounting policies continued

Grants payable
Grants payable are payments made in furtherance of the charitable objectives of the
charity. Grants are recognised upon an obligation being created.

Charitable activities
Costs of charitable activities includes grants made and direct costs in relation to
publications, and an apportionment of overhead and support costs.

Support costs
Support costs have been allocated as a direct cost or allocated between charitable
activities and governance. The analysis of overhead and support costs is shown in

note 5.

Governance costs

Governance costs comprise all costs involving the public accountability of the charity
and its compliance with regulation and good practice. These costs include costs
related to a statutory independent examination together with trustees' expenses and an
apportionment of overhead and support costs.

Funds held and their purpose
The General fund is used principally for the support of Gospel Standard chapels by
way of grants and loans. The committee considers individually each application for
assistance and provides a grant or loan or both depending on circumstances. The
Publications fund is used for the publishing and distribution of Christian books.
Legacies, donations and proceeds from chapel sales received specifically for either of
those two funds are credited accordingly, otherwise such income is allocated under
- the discretion of the committee. The Endowment fund cannot be spent and the
income is to be used for the general purposes of the Trust. The Restricted fund
derives from chapel sale proceeds which are to be used for repairs and improvements
to chapel premises.
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The Gospel Standard Trust

Notes to the financial statements

AR -~~-~fnr~-t—he~year"ended-3-I~Becem-ber'~2'02'0- TTTTTmIIT T eI e e

2 Subscriptions, legacies,

chapel collections, etc

Donations
Legacies
Subscriptions
Chapel collections

General Publications Total Total
“fund fund 2020 2019

£ £ £ £

418 1,155 1,573 1,484

- - - 28,146

5,363 - 5,363 4,777
250 - 250 348
£6,031 £1,155 £7,186 £34,755

During the year 19% of income (2019: 6%) arose from sources outside the United

Kingdom.

3 Expenditure

Charitabie aciiviiies
Grant-making

and advisory

Cost of publications
(see note 8)

Governance
(see notes S & 6)

Grants & Direct Support Total Total
advisory costs costs 2020 2019
(see note 4) (see note 5)

£ £ £ £ £

30,354 - 31,473 61,827 84,887

- 7,391 31,186 38,577 56,148

- 10,615 4,907 15,522 9,260

£30,354 £18,006 £67,566 £115,926 £150,295
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The Gospel Standard Trust

Notes to the financial statements

oo fOr-the-year ended 31-December 2020 . ... ... .

General Restricted Total Total
fund fund 2020 2019
£ £ £ £

4 Grants (all to institutions except as stated)

To assist with books and publications:
Gospel Standard Library . 198 : - 198 3,171

. To assist with chapel repairs and improvements:

Clifton Chapel - - - 2,000
St David's Bridge, Cranbrook 3,000 - 3,000 2,400
Zoar Chapel, Dicker 7,750 - 7,750 -
Ebenezer Chapel, Broad Oak,

Heathfield - - - 2,000
Kirkland Chapel - 14,529 14,529 -
Mount Zion, Leatherhead ,

(Pastor's house) 645 - 645 976
Oakington Chapel 20,000 - 20,000 -
Zoar Chapel, Romford - - - 210
Grants paid 31,593 14,529 46,122 10,757
Grants authorised (all to institutions)
but unpaid as at:

31 December 2020 12,200 - 12,200 27,968
31 December 2019 (27,968) - (27,968) (200)
Total grants £15,825 £14,529  £30,354 £38,525
Allocation between funds for 2019
General (unrestricted) fund 37,240
Restricted fund 1,285

- - .. £38,525 . ..
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Notes to the financial statements
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5 Support costs Staff Other Total Total
costs costs 2020 2019
(see below)

Charitable activities £ £ £ £
Grant-making & advisory - 31,473 31,473 46,362
Cost of publications 14,726 16,460 31,186 32,363

Governance - 4907 4,907 4,993

£14,726 £52,840 £67,566 £83,718

Other costs comprise: 2020 2019

£ £

Advertising 268 298

Rent, rates and insurance 14,123 14,050

Light and heat 88 91

Postage and telephone 1,309 1,427

Stationery and printing 1,854 2,329

Travelling 376 531

Royalties 150 -

Legal expenses 15,015 29,742

Office services and sundry 19,053 18,662

Depiceciation - -

- Committee expenses 604 746
£52,840 £67,876

6 Governance 2020 2019
£ £

Independent examiner's fees 1,796 1,685

. Legaland professional expenses o 8244 2,310

AGM expenses 575 272

Committee expenses 604 746

Office services 4,303 4,247

£15,522 £9,260
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The Gospel Standard Trust

Notes to the financial statements
_for the year ended 31 December 2020 .

7 Employees and executive committee

The total remuneration paid to key management personnel amounted to £14,726 (2019
£15,842). These amounts include one member of the executive committee who received
remuneration and reimbursed expenses in the year. Six other members of the committee
received reimbursement of expenses (six in 2019). The details that follow include
amounts relating to trustee activities.

2020 2019

Number £ Number £

Remuneration & expenses 1 2,041 1 2,198
Travel expenses 6 605 6 759
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The Gospel Standard Trust

Notes to the financial statements

——for the-year ended-31-December 2020 - - - .. o

Book subsidy fund, no movements in year

Note 2020 2019
£ £
8 Publications fund
Sales of publications
United Kingdom and elsewhere 11,006 26,773
USA 7,792 9,050
18,798 35,823
Less: Direct costs
Cost of sales 9 11,265 16,855
Change in stock depreciation 9 (8,912) 1,864
Distribution costs 4,538 4,566
Advertising 500 500
7,391 23,785
Balance after direct costs £11,407 £12,038
Less: other costs
Support costs 5 31,186 32,363
Governance 230 140
31,416 32,503
(20,009) (20,465)
Add: Donations, legacies, interest etc 1,155 29,600
Investment income 3,565 3,779
Transfer from General fund - S
Operating (deficit)/surplus (15,289) 12,914

Net (outgoings)/income on Publications £(15,289) £12,914
Results from other funds

General - unrestricted (23,946) (36,008)
General - restricted (14,529) 84,443
Net movement in funds for the year - page 15 £(53,764) page 16 £61,349
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9

10

Note 2020

Publications fund - cost of publications

Stock at 1 January 2020 at cost 125,065
Purchases 6,785
131,850
Stock at 31 December 2020 at cost (120,585)
Cost of sales 8 £11,265
Provision for depreciation of stock
1 January 2020 89,191
31 December 2020 80,279
(Decrease)/Increase 8 £(8,912)

Book subsidy fund (within the publications fund, page 24)

Balance at 1 January and

31 December 2020 ' £19,522

There were no movements during the year.
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2019

120,371
21,549

141,920
(125,065)

£16,855

87,327
89,191

£1,864

£19,522
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Notes to the financial statements
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Goods for resale

Tangible fixed assets
which are all used for charitable
purposes

Cost or valuation

At 1 January 2020
Increase on revaluation

At 31 December 2020
Depreciation
At 1 January and 31 December 2020

Net book value
At 31 December 2019

At 31 December 2020

—for the year ended 31 December 2020~

Freehold Furniture Total
land and and
buildings equipment
£ £ £
140,000 6,616 146,616
10,000 - 10,000
£150,000 £6,616 £156,616
£- £6,616 £6,616
£140,000 £- £140,000
£150,000 £- £150,000

Freehold land and buildings relate to a share in a chapel pastor's house. In
accordance with Charities SORP (FRS 102) the Trust's one-third share has been

. revalued by the directors at the estimated net realisable value at 31 December 2020

based on sales of other properties in the area. The estimated value relating to the

land is £50,000.

Revaluation surplus for share
in chapel pastor's house

Increase on revaluation

Total to page 15

Stocks
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2020
£

10,000
£10,000

2020
£

£40,306

2019

2019
£

£35,874
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13 Debtors

14

15

Due within one year

Trade debtors

Other debtors

Interest free loans to chapels
Interest free loans to Ministers
VAT

Prepayments

Due after more than one year

Interest free loans to chapels
Interest free loans to Ministers

Cash at bank and in hand

Cash at bank and in hand
NSB Investment account
COIF Fund deposit account
Other Investment accounts

Creditors
Grants approved
Accruals

VAT

Other creditors

2020

6,526
23,763
1,000
8,400
250
1,042

2019

6,175
28,482
2,310
8,400
208
1,042

40,981

63,312

46,617

1,000
74,712

£104,293

205,559

3,899
118,728
741,133

£122,329

191,470
3,868
33,000
909,285

£1,069,319

12,200
3,734
951
6,992

£1,137,623

£23,877

27,968
4,062
290
9,701
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Analysis of net assets between funds

Untestricted  Restricted Endowment Total

fund fund funds 2020

£ £ £ £

Fixed assets 150,000 - - 150,000

Stock 40,306 - - 40,306

Debtors 104,293 - - 104,293

Cash 706,547 71,199 291,573 1,069,319
Creditors (23,877) - - (23,877)

£977,269 £71,199 £291,573 £1,340,041

Allocation of the Unrestricted fund

General fund 659,612
Publications fund 317,657
£977,269

The balance on the Restricted fund is to be used for repairs and improvements

to chapel premises

Taxation

The Trust is exempt from corporation tax on its charitable activities only by

Capital commitments

At 31 December 2020 the Trust had authorised no capital expenditure

commitments (2019: Nil).
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